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Prices in U.S. Fall, 
But Federal Reserve 
Holds Rates Steady 
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By Lawrence Malkin 

International Herald Tribune 

NEW YORK — Tie U.S. gov- 
ernment released -moce reassuring 
inflation figures ■ Friday but the 
Federal Reserve Board failed to 
lower interest rales. That led Fed 
watchers to conclude that the cen- 
tral bank had .abandoned its ag- 
gressive tactics of fighting recession 
and was acting more delicately. 

• After a weeklong string of statis- 
tics reporting higher unemploy- 
ment, sluggish retail sales and mo- 
derating wholesale prices, traders 
and economists had predicted that 
the Fed would act to cut the rate 
that banks pay for loans from each 
other to 5& percent,, from 6 per- 
cent Some also had said the central 
bank would cut the discount rate, 

tobo f r ^'^ cti y ratesat a time wben~the"Fb(i was 
nt»*. !*• - ^ one-half point, to tiying to drive them lower to spur 

yh percent. the economy. 

On Friday morning, the . Labor 
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03mueL n The Fed seemed ready to 
ease credit, he said, but did not 
want to risk its inflation-fighting 

credibility with the money markets 
— especially buyers of long-term 
bonds. Those investors always wor- 
ry that too muds cheap credit will 
reignite inflation and devalue their 
investments. 

The . central bank’s reputation 
has been tarnished recently by re- 
ports of infighting over whether the 
recession is bottoming out, which 
could indicate a shift away from 
lowering rates. Earlier cuts m 
short-term interest were "wi* in 
almost a knee^erk reaction to weak 
economic statistics. But this aggres- 
sive policy backfired in early 
March when bondholders took 
fright and pnsbed up long-term 
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Department reported that consum- 
er prices feO 0.1 percent in March, 
lhar first dedine in almost five 
years. An economist with Merrill 
Lynch, Bruce Steinberg, called it “a 
rally good number, better than 
ynarket expectations." 

The consumer price index, was 
held down by a 4.9 percent drop in 
gasoline prices after the Gulf war. 
But even excluding food and ener- 
gy, the cure rate of inflation rose 
only 0.1 percent The clothing com- 
ponent declined by 12 percent 
Housing costs also unwound from 
sharp rises earlier (Ids year. 

The news of moderate inflation 
cheered the stock market, but 
prices cased off their highs when 
the Fed failed to lower interest 
rates. The Dow Jones industrial av- 
, erage, which rose about 25 points 
y- in early trading, dosed at 2,920.79. 
up 1SJ4 points, (hge 12) 

The absence of a rate cut hdped 
to boost the doliar.lt rose to 1.6830 
Deutsche marks in New York bom 
1.6715 DM at the dare Thursday, 
and to 13632 yen from 136.15. - 
The good news on inflation pro- 
vided me scant for what an tscoao - . 
mist atFtgi Securities; SawadJCa- 
han, called: “a highly . styled; . 


Tins time, instead of lowering 
rates after the retail price figures 
came out, the Fed seemed to be 
dropping the other slipper rather 
than the other shoe. Its softer ap- 
proach encouraged the bond mar- 
ket, which bid up the price of the 
Treasury’s 30-year bond and sent 
its interest rate down to 8.16 per- 
. cent, from 826 percent 

Some argued that the central 
bank had already lowered rates in a 
way that could not be traced, while 
othere predicted it would lower 
rates in the next few days. Whatev- 
er the truth of this, no one could 
say for sure that the expected eas- 
ing had taken place — even though 
short-term money rates were in fact 
sliding! - 

One of^ the most coherent expla- 
nations a™ from Wiliam Sulli- 
vaa, chief of bond research at Dean 
Witter. Mr. Sullivan said that mar- 
kets had been flooded with money 
during April — not because the 
Fed was printing it . but because 
businesses were not borrowing dur- 
ing a month when they usually de- 
mand credit m : stock op on spring 
inventories andpay rising tax tails. 
Neither source of credit - demand 

V INDEX, 12 


A Soviet Stalemate: 



Breakdown Speeds Economit: Slide 
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: By Serge Schmemana 

New York Times Sorter 
‘ - MOSCOW — It is a measure of 
the confusion in the Soviet land 
that events that normally would 
scan momentous now crane and go 
with a curious lack of effect. 

The last month alone has wit- 
nessed the doubling of basic prices, 
the first nationwide referendum, a 
huge show of military force on the 
streets of Moscow, the assumption 
ctf extraordinary powers by Presi- 
dent Boris N. Ydtsin of the Rns- 
rian Republic, and the introduction 
of a broad “anti-crisis program” by 
President Mikhail S. Gorbachev 
, with a call foran end to strikes and 
' ? protests. 

Each development alone would 
have been a shock not so long ago. 
Yet the net effect has been only to 
deepen the popular discontent and 
the slide toward bankruptcy. 

Strikes have spread, sentiments 
against the central government 
lave hardened, and the national 
output has continued to shriveL 

Politicians and economists gen- 
erally agree that ai the core of the 
malais eis the accumulated damage 
of 70 years of central mismanage- 
meat and the fragmentation of the 
imperial center into an overlapping 
palchwork of competing powers. 

But any sohition is hostage to the 

crisis of authority, creating a 
Catch-22 stalemate between peres- 
troika and gkanost, between eco- 
nomics and politics: Any measure 
to shore up the economy only fans 

public anger and reduces the au- 
thority of the eovemmOTL 

"In economic terms? We are in a 


classic slide, which nothing can 
stop," said Vladimir M. Masbchits, 
one of the young economists who 
produced the “500-day” plan <rf 
radical economic changes that Mr. 
Grirbachev commissioned and then 
rejected last autumn. 

“It may take another year to 
reach bottom. Then — if we resolve 

~ NEWS ANALYSIS. 

the political problem of the center 
— then we can try to do something 
again.” . . . 

It is this sense of an inexorable 
slide, after all the promises of per- 
estroika and all the hoopla of g)as~ 
cost, that has set the public increas- 
ingly against Mr. Gorbachev and 
the "center," as the Soviet govern- 
ment is often called here. 

' But to economists the shortages 
are the inevitable price for years of 
neglect and delay in revamping a 
hopdessly ineffioent system. 

Before Mr. Gorbachev, the 
Kremlin could put off a reckoning 
through stern authoritarian con- 
trols. But the onset of democracy 
loosed forces that disrupted the 
centrally manipulated economic 
links, touching off a quickening 
spiral of disastrous consequences. 

' Republics demanded sovereign- 
ty and loosened their links to the 
center. Investments shrank and in- 
dustry slowed, reducing foreign 
earnings and 1 'production. Agricul- 
ture and consumer production fell, 
and prices began to rise. 

Workers began to grumble and 
strike; the local and republic au- 

See SOVIETS* ft^e 5“ 
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-'envisaged u twtxbamber parliament, an dected- president 
would head the government and a cabinet headed , by a prime 

President Frederick W. de Merit’s government expected to 
««SSth ite^Stntkmai plans vnthiri weeks. He twopropos- 
SfSSdd serve as gmddrws for a planned multiparty conference 

later this year. 
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An Iraqi refugee at a camp at the Turidsh-Iraqi border imploring a Turkish soldier Friday to let her cross the frontier to seek medical help for her son. 

Baker Wins Fragile Consensus for Peace Talks 


By Th omas L. Friedman 

New York Times Service 

GENEVA — Secretary of State James 
A. Baker 3d ended his latest Middle East 
peacemaking swing Friday with a dear 
consensus building for an Arab-israeli 
peace conference sponsored by the Unit- 
ed States and the Soviet Union, but with 
many differences stiB outstanding over 
the terms of such a meeting. 

Both Jordan and Syria informed Mr. 
Baker during the day that they, too, 
would be prepared to attend some sort of 
peace conference with Israel provided 
that.it Was 'conducted on the basis of 
United Nations resolutions that call on 


Israel to trade land for peace with the 
Arab slates. 

Earlier in the week, Mr. Baker won 
similar conditional support for a peace 
conference from Egypt. Saudi Arabia 
and Israel, although the Israelis insisted 
that they would not make any prior com- 
mitments to trade land for peace. 

Mr. Baker is said to be convinced that, 
unless be keeps the pressure on, whatever 
consensus may be emerging for a confer- 
ence will quickly unravel. Therefore, he 
is believed to be planning another trip to 
the region in the very near future in -an 
effort to see if he can bridge the differ- 


ences between Israel, the Arab states and 
the Palestinians over such a peace parlay. 

For now. Mr. Baker seems to have put 
aside his efforts to try to get Israelis and 
Arabs to make simultaneous confidence- 
building gestures toward one another to 
improve the atmosphere for such a con- 
ference. 

This is apparently because Prime Min- 
ister Yitzhak Shamir of Israd informed 
Mr. Baker that he did not intend to halt 
the building of Israeli settlements in the 
occupied territories — an essential confi- 
dence-building measure demanded by 
the Arabs. It is also not clear how forth- 
coming the Arab stales were willing to be 


in making gestures to ease their state of 
belligerency with Israd. 

Given the conditions that the various 
Arab states and Israd have pul on their 
possible participation in any peace con- 
ference, it was not surprising that at the 
end of the week Mr. Baker was express- 
ing a sense of both frustration and op- 
portunity at the prospect of getting such 
a meeting together. 

“What I think is important to focus on 
here is that whether or not there is peace 
in the Middle East will depend upon 
whether or not there is a (rue desire for 
real reconciliation between the parties to 

-See BAKER, Page 5 



ROMANIANS GET ROWDY — Demonstrator? in Bncha- 
restbramfishiiig pans and empty egg cartons Friday to protest 
a recent dmddhig of food prices. Prime : Minister Petre Roman 
has resisted pressure to resign. But he is said to have agreed to 


Refugees Beg U.S. to Stay 


By Michael R. Gordon 

New York Tunes Sen-ice 

SAFWAN, Iraq — Iraqi refugees pleaded 
Friday for American forces to stay in south- 
ern Iraq, as heavily equipped U.S. Army 
troops prepared to exchange places here with 
a lightly armed United Nations observer 
force. 

More than 100 refugees who fled after Pres- 
ident Saddam Hussein's forces brutally put 
down the rebellion in southern Iraq held a 
peaceful demonstration at the main refugee 
camp here, waving signs urging the U.S. Army 
to stay. 

“The laving of the Americans is a very big 
problem for us," said a 23-year-ofd medical 
student from Basra University, who identified 
himself only as Ah'. “The UN* s force is not 
like the American .Army. Saddam is afraid of 
the Americans.” 

UN observers are scheduled to move into 
this area soon. The army initially expected the 
UN officials to arrive Friday ana had ar- 


ranged to provide them with a briefing about 
the situation. Including the disposition of the 
forces in the region. But their arrival was 
delayed. 

Under the peace terras ending the Gulf war. 
UJS. armored forces in southern Iraq, which 
last week numbered about 90,000 soldiers, are 
being replaced with a 1, 440-member UN ob- 
server force that will patrol a border area 
running 10 kilometers (six miles; into Iraq 
and five kilometers into Kuwait. 

Of the 1.440 UN personnel, 300 will be 
observers. The United Nations is deploying 
about 650 lightiy armed infan uy soldiers to 
protect the observers and a smaller number of 
combat engineers to blow up mines. 

But the Iraqi government will be responsi- 
ble for police functions in Iraqi territory near 
the border, an arrangement that greatly i rou- 
bles the refugees here. Saying that Iraqi secret 
police had already tried to infiltrate the camp 

See IRAQ, Page 5 


Realities in Aiding Kurds 


By Joseph Fitchett 

International Herald Tribune 

PARIS — As the UN Security Council 
worked Friday on the details of a relief pro- 
gram for displaced Kurds, Western govern- 
ments had already derided to drop more am- 
bitious plans that might have offered political 
hopes to Iraq’s Kurds or have set a precedent 
for intervening militarily in a sovereign coun- 
try on behalf of persecuted minorities. 

The new relief program falls Tar short of the 
goals proclaimed by Britain and France — 
and then adopted by the European Communi- 
ty — of creating safe-haven areas under UN 
supervision fra the Kurds. 

European plans for a major Kurdish initia- 
tive were deflated when the Bush administra- 
tion decided against seeking a new resolution 
in the Security Council to authorize UN inter- 
vention to protea the Kurds. Without U.S. 
support to overcome Soviet and Chinese op- 


position, the European proposal had to be 
changed to a program concentrating on refu- 
gee relief. 

The new Western plan involves humanitar- 
ian assistance in the northern half of Iraq's 

NEWS ANALYSIS 

Kurdish regions, coupled with a U.S. warning 
to Iraqi forces not to interfere with relief 
supplies in this zone, north of the 36th paral- 
lel 

No Security Councfl action is likely to lift 
the longstanding bar against any UN action 
that infringes on a nation's sovereignly, re- 
gardless of the regime's infamy. 

Washington and European capitals are 
stressing their unanimity in support of this 
solution, both to maintain the trans-Atlantic 
harmony of the Gulf war and to silence criti- 

See HAVENS, Page 5 


U.S. Expands 
Refugee Aid 
On 2 Borders 

Troops Are Expected 
To Set Up Camps in Iraq 
And Deliver Aid in Iran 


By Clyde Habermac 

Sew York Times Sen ice 

ANKARA — With ever more refugee- d)ina 
and international relief operations taking time 
to get fully mobilized, the United Stales worked 
on logistics. Friday for a massive military cam- 
paign to feed and shelter the Iraqi Kurds 
camped on Turkey's border. 

The effort, expected to begin Sunday or 
Monday, will include setting up" temporary ref- 
ugee settlements in northern Iraq. U.S. and 
T urkish officials said. According to one official 
Iraq would noi be asked for permission to 
establish those camps. 

Over the last week, the United States has 
warned Baghdad several iime< not to interfere 
with its attempts to bring supplier to an esti- 
mated 500,000 Kurds and members of other 
Iraqi minority groups who are now living, and 
dying, on the harsh mountainous border. 

Another million or more Kurds, have started 
toward Iran, which has asked for international 
help but thus far has received nowhere near the 
attention given to Turkey. 

[A senior Red Cross official said Friday in 
Geneva that Tehran had granted approval for 
U.S. planes to deliver aid to Iraqi refugees in 
Iran, The Associated Press reported.] 
Diplomats in Ankara said that the flow of 
refugees out of northern Iraq was continuing, 
but they could not gauge at precisely what rate. 
In addition, there were reports Friday of fresh 
attacks by Iraqi troops on Kurdish rebels inside 
a zone in northern Iraq that falls under U.S. 
military protection. 

Persistent combat in that area, north of a line 
drawn at the 36th parallel, could drive still 
more Kurds toward the overwhelmed borders 
with Turkey and Iran, officials want. 

The new U.S. plan goes well beyond the 
airlift of emergency supplies that has been 
carried out since Sunday by U.S.. British and 
French cargo planes. 

Essentially, it reflects a conclusion that inter- 
national rescue operations are moving too slow- 
ly — hampered by hostile terrain and bureau- 
cratic delays — and that only the U.S. military 
has the capability to pul together a campaign 
right away to keep the Kurdish death loll from 
climbing into the many thousands. 

Young children in particular have suc- 
cumbed to exposure and dehydration, and. an 
international relief expert warned that their 
numbers would soon begin to grow geometri- 
cally. 

“A United States airlift is the only thing that 
can save these people at this stage,” said Lionel 
A. Rosenblatt, president of Refugees Interna- 
tional, a Washington-based advocacy group. 

The problem, according to several officials, is 
not so much a shortage of food and other 
supplies as difficulty in getting this material to 
the refugees scattered on upper mountain 
reaches where (he only roads are narrow paths 
of swamp-like mud. 

In the last few days, contributions have 
poured in from Western Europe and elsewhere. 
The World Food Program, a branch of the 
United Nations based in Rome, said Friday 
that it had enough pledges of emergency food 
to feed all the refugees in Iran and Turkey for a 
month. 

■ U.S. Adds Thousands of Troops 

The headquarters of the U.S. European 
Command in Frankfurt announced Friday that 
thousands of troops with ships and aircraft 
were being added to the U.S. operation, news 
agencies reported. 

At the United Nations, the five permanent 
Security Council members discussed setting up 
safety zones for the refugees in northern Iraq. 
The delegates, from the United States. Britain. 
China. France and the Soviet Union, discussed 
a possible UN resolution that would guarantee 
the Kurds safety from Iraqi attack and permit 
the distribution of humanitarian aid. Western 
diplomats said. 

The diplomats said the five nations were 
considering ways to protect the Kurds without 
establishing a UN haven, which would set a 
precedent and bolster Kurdish claims for a 
separate state. 

To help the refugees, eight U.S. planes 
dropped 95 ions of food over tire Iraqi-Turitish 
border Friday morning. Aside from army ra- 
tions, the aid included baby food and milk. 
Colonel Don Kirchoffner said at Indrlik Air 
Base in Turkey, where the aid operation is being 
coordinated. 

Two French planes and three British planes 
dropped an addi. nal 34 tons of food supplies 
in the sixth day of the LkS.-coordinated air 
drop, be said, aiid a U.S. Navy helicopter flew 
three tons of German supplies to northern Iraq. 

Four refugees died Friday when aid bundles 
dropped by Western planes crushed them near 
the Turkish border, witnesses said. It was the 
second such accident since the relief operation 
began Sunday. (AP. bearers/ 


In Japan, Traffic in Asian Brides Points Up Troubling Issues 


By James Stemgold 

New York Timet Service 

YODO, Japan —The girlish Sri Lankan wearing a 
bright red Goofy sweater seemed an unlikely source 
for the troubling story she recalled in her dormitory 
here, on the outskirts of Kyoto. 

She described how she had come to Japan for 
computer training only to find herself trapped in an 
Asian-brides-for-sale racket, a forced marriage with 
a Japanese businessman and, finally, a landmark 
court case in which she had her rigged divorce 
overturned. 

This i& .the tangled tale of Priyani. 27, who has 
chosen to be known in court and outadeonly by her 
first name. 

■ Priyani 's encounter with the realities of contem- 
porary Japan illustrated a trend the nation is awk- 
wardly facing: rismgmmtbera of Asian women being 
imported as brides. / , 

The development is described by some experts as 
a product of the desperation of Japanese men who 
have put marriage off fra many years and find 


modern Japanese women too independent-minded; 
other Asian women are believed to be more docile. 

But in a broader sense the trend is symbolic of 
Japan's difficult adjustment to the social 'side effects 
of its transformation into the economic center of 
Asia. 

Japan’s trade and investment ties with East Asian 
nations are bounding ahead faster than those with 
Other parts of the world, yet it has been standoffish, 
or even hostile, to permitting other Asians to live 
hero. And those who do come often complain of 

discrimination. 

A lawyers' committee recently issued a report 
saying tire courts routinely treat other Asians here 
unfairly. Japan also suffers a labor shortage more 
severe than the one for brides, but the 100.000 to 
300,000 unskilled Asian workers from other coun- 
tries estimated to fill the gap must enter the country 
iDegally, and thus are prey to a range of abuses. 

“This case is the tip of the iceberg," said Hisashi 
Nakamura, a professor of economics at Ryukoku 
University in Kyoto who has helped Privani. 


It is paradoxical he said, that Japan has become 
the world's largest aid donor, with most of the 
money going to other Asian nations, but that it has 
spent little to aid other Asians within Japan, or to 
regulate the businesses that bring them here. 

Professor Nakamura estimated that there were 
more than 700 marriage brokers importing Asian 
women to Japan. 

The number of foreigners marrying Japanese men 
soared to 17,800 in 1989, from 4.386 in 1980. and just 
2.108 in 1970. There is no complete breakdown, but 
about 60 percent of those are Korean and Chinese, 
and most of the rest come from Southeast Asia. 

The development began in response to a shortage 
of marriageable women in rural Japan, which has 
been suffering from a flight of young people attract- 
ed to the cities. 

H then spread to urban areas because it had grown 
so lucrative; matchmaking fees run as high as 
$ 20 , 000 . 

In Priyani* s case; she answered a newspaper ad- 
vertisement fra computer training in Japan in 1987. 


It promised that the trainees would be returned later 
and employed in Japanese-owned factories. 

But her d ream of a new life did not lost long 
Priyani said she was taken by the broker. Yukio 
Nitlsu. from the airport near Tokyo to a bouse in 
Nagano Prefecture, several hours by car. 

Not knowing the language or even where she was. 
she and a few other Sri Lankin women were told the 
next morning to dress nicely for a meeting with some 
Japanese men. 

When she refused to lake part in what she now 
understood to be a setup, Priyani said. Mr. Nitlsu 
replied that she would have io repay him for the 
flight and lodging, a vast sum for her. 

Neither Mr. Nitlsu nor his lawyer returned calls 
seeking a comment. 

Finally. Priyani agreed to many a well-to-do real- 
estate executive in his 50s. whom she and the court 
identified only as Suzuki. They could barely commu- 
nicate and resorted to speaking through another Sri 
Lankan woman. 

When Priyani returned home to see her ailing 
See BRIDES, Page 5 
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Kaifu Seeks a Gulf Presence 


By Steven R. Wdsman 

New York Tuna Service 

TOKYO — five mouths after 
hying and failing to persuade the 
Japanese to support the dispatch of 
military personnel to the Gulf, 
Prime Minister Toshiiti Kaifu is 
again trying to assemble backing 
for the fust distant projection of 
Japanese military power since 
World War II. 

This time, Mr. Kaifu is sounding 
out opposition groups and others 

to support the sanding 0 f mints - 
sweepers to the Gulf in response to 
requests from Saudi Arabia and 
Japanese business and steppin g in- 
terests. 


The United States also is con- 
tinuing to press Tokyo fora greater 
role in the region. 

A spokesman for the govern- 
ment said Friday that the Foreign 
Ministry strongly advocated the 
sending of the minesweepers but 
that l^al misgivings bad to be 
cleared up, political backing had to 
be gained from Japanese opposi- 
tion parties, and a general public 
understanding had to be reached. 

“We are giving very serious 
though 1 and consideration to it” 


said Taizo Watanabe, the Foreign 
Minis try spoke sman 

“It's very useful, and for the in- 
terest of Japanese ships coining 
and going to those areas, it is vitally 
important to have those mines re- 
moved cm way or another, 1 ' be said. 

Twice in the past, however, pro- 
posals to send minesweepers have 
run afoul of constitutional prob- 
lems a ad objections from the pub- 
lic that sending such ships, even 
when there is no war going on, 
violates the spirit of Japan's post- 
war ban on the use of military force 
as an instrument of policy. 

In 1987, during the Iran- Iraq 
war. Prime Minister Yasuhiro Na- 
kasone determined that the consti- 
tn Lionel ban on use of force would 
not be violated by the sending of 
Japanese minesweepers to the Gulf 
to dear up mines placed by both 
countries, since such an act would 
not involve riding with anyone. 

But Mr. Nakasone backed away 
From the proposal after public pro- 
tests. Then last fall, the United 
States asked Japan to send mine- 
sweepers to the Gulf in the months 
of the military buildup against 
Iraq, but this tune the government 


sate the constitutional ban would 
pise a problem. 

Unlike 1987, government offi- 
cials reasoned, the mines in the 
Gulf last year were placed only by 
one ride, Iraq, so that clearing than 
up would be considered a hostile 
act in a conflict. 

At the same time last year, Mr. 
Kaifa’s separate effort to send mili- 
tary transport planes and military 
personnel to cany out noncombat 
roles in the Gulf war collapsed be- 
cause of opposition in public, re- 
sulting in enormous embarrass- 

mentfor Japan. 

In the weeks after the end of the 
Golf war, Japan has had to endure 
criticism that it did not really par- 
ticipate shoulder to-shoolder with 
the anti-Iraq alliance because it did 
not have a presence on the ground. 
risking the lives of Japanese. 


President George Bush and other 
US. officials have praised Japan 
for its financial pledge of $13 bil- 
lion for the military efforts, al- 


lion for the military efforts, al- 
though the actual money disbursed 
is coming out to less than that be- 
cause of a drop in the value of the 
yen. 
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Byelorussians Issue Gorbachev 



NATO Military Commanders Agree 
To Work for a Rapid Reaction Corps 

- i : . - ...JL 


BRUSSELS (Reulos)— NATO nnfitaiy commarafas reached agree- 
ment Friday on a plan to set up a laige European “rapte reac tion" to re, a 
proposal that now goes to NATO ministers next, month for approval. 

General Vigleik Ede of Norway, chairinanof the military committee 
of the North Atlantic Treaty Organization, said; “What we are taking at 
is nuudmum. flexibility. We are talking bere about a owps^soed forma- 
tiotL” A corps usually numbers 70,000 to 100,000 troops. 

NATO sources said the rapid reaction corps wocki draw os units from 
the forces of the European afiies. with US. air support. According to the 
plan, the new f care would have its -headquarters m Germany and would 
probably be under Hritish command, the sources added. 

General Ede said the chiefs of staff, at a two-day meeting, also hag) 
agreed to reduce, the size of NATO’s forces from Cold War levels, Kb 
provided few specific details , 


France to Ban Smoking at the Office 




PARIS (AFP) — Hie French government plans to ban smokin g m in e 
workplace and m restaurants, except in special smoking areas, authorita- 
tive sources said Friday. - . 

Smnlring is already prohibited in French schools, on flights within 
France an the domestic airline, Air Inter, and on suburban trains. The 
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winch cockl be ready by the end oF June, " must go to managranrats and 
trade unions for (fiscusrion of issues such as what kind of ptaushmem 
would five people who float the ban. 

The decree wtH be based c®. alaw passed m. January that put tight 
restrictions on tobacco and alcohol advertising and prtenbiied smoking 
in public places and transportation except in smoking sectio n s. Alcohol 
and smoking arc said to cause 100,000 deaths in France' each year. 


The Associated Press 

MINSK, U.S.S.R. — Strike 
leaders began negotiations with 
the Byelorussian government 

Friday but warned that they 
would call a republic-wide gen- 
eral strike if worker grievances 
were not resolved within 10 
days. 

Strikes continued unabated 
in coalfields across the Soviet 
Union, with miners demanding 
the resignation of President 
Mikhail S. Gorbachev along 
with higher wages and more 
consumer goods. 

Metal workers in the Urals 
city of Chelyabinsk warned that 
they, too, mi gh t strike if the 
central government did not 
open negotiations by April 20 
on economic demands, Tass re- 
ported. 

Talks with workers in Minsk, 
the Byelorussian capital, began 
Friday, a strike committee 
spokesman, Vladimir Gvozdik. 
said. The government agreed to 
negotiate only after a 36-boux 
work stoppage crippled fac- 
tories in Minsk this week. 

“If the negotiations fail a 
general political strike is to be 
called throughout the republic 
on April 23," said Alexander 
Galkevich, chief of the strike 


committee's news service, in a 
comment to the independent 
news agency Interfax. 

He said the strike would re- 
sume immediately if workers 
were prosecuted for their par- 
ticipation. 

The Byelorussian workers are 
demanding the resignation of 
Mr. Gorbachev and other na- 
tional and republican leaders as 
weQ as salary increases com- 
mensurate with the sharp price 
rises instituted nationwide on 
April 2. 

In another troubled republic, 
Georgia, which declared its in- 
dependence this week, Soviet 
Interior Ministry troops 
dashed with Georgian nation- 
alists after armed assailants at- 
tacked a group of Soviet sol- 


diers, Interfax reported Friday. 
Using armored cars and heu- 


Using armored cars and hen- 
copiers, the troops destroyed an 
anti-aircraft installation used 
against Interior Ministry heli- 
copters, arrested 19 ethnic 
Georgians and confiscated a 
number of weapons in the inci- 
dent Thursday, Interfax said. 

The dash occurred in the 
South Ossetia region of Geor- 

B 'i, where the predominantly 
iisHm population is fighting 
for independence from the 
mostly Christian republic. 


RELIGIOUS SERVICES 


DUSSBOORF 

CHRIST CHURCH (Anglican) S.S. and 
Services 11.00, AD Dot lominutiui u are 
welcome. Rotterdam Str. 1 35, 
Tat. 021 1/452759 


HOLLAND 

UNrTARIAHOMVBiSAliSTS, warmly wel- 
come you to morfNy Engfijh language ter- 
vices, 4th Sunday 1 1 00 ojh. tfopenburg 6, 
Leiden. Call 02946-1952 or 071-121085 
e ve ni n gs . 


TURM, ITALY 

THE ENGLISH-SPEAKING CHURCH deOc 
CMesa Evangelica Vaidese, 23 Cano Vit- 
torio Emanuele (4 blocks east of Porto 
Nuova RR Sta.) Sunday warship: 9 JO ojn. 
TeL- (01 1)650.2601. 


LUXEMBOURG 

CHRISTIAN COMMUNITY CHURCH, 
a Christ-centered, Bible-based. norvdeno mV 
national church ministering to the whole 
fondly. Sunday worship 10i30 a.m. ftuy w 
& Bible study grafts during Ihe week. TeL 
36.95.83. 


MADRID 

COMMUNITY CHURCH OF MADRID, 
English speaking NarvDenom. Worship and 
5.S. 11 am Sundays. Nursery. M eeti n g at 
Padre Damian, 34. Pastor*. ToLi 44636 07. 


MUNKH 

INTERNATIONAL COMMUNITY CHURCH, 
Evengeficai BWe Moving, services to English 
4:30 pm. Scmdoys at Enhuberstr. 10. (U2 
ThetesiensJr.k (089) 8508617. 


ASSOC OF KTL CHURCHES 
M EUROPE A MS. EAST 


PARS mid SUBURBS 

TEE AMERICAN CATHTORAL (EpaoopaLArv 
gfican). Sun. 9 & 11 ajn. Smtoy School far 
dddren and nursery core at 1 1 am 23 ova. 
George V, Paris & Tel-- 47 20 17 92. Metro-. 
George V or AlmoMvceau. 

HOPE t<fTERNAT10NAL CHURCH (CNTT 
Center at ParivLa Defease J. Sun. 9s45 am. 
with dsikkwi'sSS. Ev an gel ic al 4 for every- 
one. Metro: RER (A) La Difcrae. Parking: 
QUATRE TEMPS (free). Frl. 730 pm home 
BUe studies. 47 73 53 54. 

UMTAMAN UMVERSAUSTS unite Ms Sun- 
day Aprfl 14th at 12 naan at their new 
meeting place, TIC FOYER DE L AME. 7 bis, 
rue du Pasteur-Wogner, ehro Bastille. 
Theme: What if means to be a Unitarian 
UnrvBfjafist. Please jam us. RE for ch il dren. 
TeL: 4Z78JB2J8. 


AMBUCAN CHURCH IN BERUN, asr. of Clay 
Aflee & Rotsdamer Sfr., S5. 9 am, Worship 
1030 cm TeL 0308132021. 


AMB9CAN PROTESTANT CHURCH, Sunday 
School 930 ojtv, warship II airrc, Kennedy 
AHee 150. TeL; 0228 - 3741 93 


BRUSSas 

THE INTERNATIONAL PROTESTANT 
CHURCH OF BRUSSELS. Sunday School — 
930 am. end Church — 50>45 am Katten- 
berg, 19 (aithe tot. School}. TeL; 6734)5.81. 
Bus 95. Tram 94. 


MONTE CARLO 

wn miOWSHIP. 9 Rue L Nckri. Sunday 
Bibfa Hr. (all ages) 9 >45 am. Wonh^j 11 
a.m. & 6 p-m. Tel.: 93.25.51.51 or 
93JS.31.I5. 


COPB+iMBi 

INTERNATIONAL CHURCH of Copenhagen, 
27 Farrergade. Vartov, near Rddtnm- Study 
10:1 5 & Worship 1 1 :30. Jack Hustad, Poster. 
TeL; 31 624785. 


MCNimua 

ENGLISH SPEAKING SSiVICE argenbed by 
Ef/be R£farnwe EvangAlique emry Sunday 
6 pun., 5 rue Augustine. TeL* 67 52 82 01. 
All we l come. 


raANKnnrr 

TRJMTY LUTHERAN OtURCH. Nfoelungan 
Alto* 54 (U4ahn 5), S.S. 9:45, worship 1 1 
ant Tel.: (069) 599478. 


GH4EVA 

EV. LUTHERAN CHURCH of Geneva, 20 rue 
Vetdaine. Sunday worship 1 1 sOQ. Tel: 
(022)2050^9. 


ELROPEAN 

BAPTIST CONVENTION 


tSTANBUL 

UNION CHURCH mtg in toe Dutch Chcpd at 
Ndhcrfan A coraufate on btSdd Cad Sul 
93 0 8. 1 100. TeL: (90-T) 144^212. 


BSUN BAPTIST CHURCH, fothenb*m&. 
>3, 1000 Berfin 41, 55 1045, W 1200 + 
190Q. TeL; 030-774-4670. 


C5LO 

American liifmsi Ouch, FritznsrsgL 15 
Warship & Sunday School 11 am. Td. ; 
[02)44,35^4. 


OtiSSBDORF 

1NTBTNATK3NAL BAPTIST CHURCH. En- 
gfish. im. 1000, worship HrfJS. Children's 

church and nursery. Meets at toe tomnmttonal 
School, Lewhhnbgtger Krchwog 2. CVKah 
samwerih, frienctiy tolfaw s hip. AD denami- 
tions we lc cme - Dr. WJ. Delay, Pariqr. TeL: 
0211/400157. 


HUBS 

AMERICAN CHURCH N PARIS. Worship 
UrOOanVi 65, Qua cTOnoy, Parts 7. Bus 63 
at door, Metro AtaHMateau or kwakdes. 


HAMBURG 

INTERNATIONAL BAPTIST CHURCH Of 
HAMBURG meets at TABEA FESTHAUE, Am 
bfcU 19, HcwbutgOstdorC t&ie Study at 
11:30 & Worship at 12:30. Tel.i 
040/820616. 


STOOHOCM 

IMMANUB. CHURCH. Kimgit erag. & Beger 
JarL Frisndy Christian t efcw sN p. b^h, 
Swedeh & Korean. 114XL Tel: 468 151225 
6309803. 



BONN/K&IN 

fotomational 

«P**Oig«h of Botm/Kfifo, Rhmnaw Sms. 9, 
^.Worship 100 pan. CaMn Hague, Pta»- 
tor. 7ef.s (02236) 47021 . 


WARSAW 

WARSAW INTERNATIONAL CHURCH. Prut 
estont English language enpo ti ki te s . Sundays 
1 100 «m (SepkMay), TO am (June-Aug.b 
U. PUa» 14 A. TeL 43-297U 



2UK» 

WTBNATIONAL PROTESTANT OWROf En- 
gB* tpeddn^ warksfnp servks, Sinfoy 
School & Nwsery, Sundays 11 JO ojtv, 
Schmzengasse 25. TeL (01) 2625525. 


Sees Steps 
On Kurils 
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The Associated Press 

TOKYO — President Mikhail S. 
Gorbachev said in a television in- 
terview broadcast Friday (hat only 
a “step by step” approach would 
solve the territorial dispute that has 
held up the conclusion of a peace 
treaty between the Soviet Union 
anri Japan. 

His statement, recorded by the 
semipublic Japan Broadcasting 
Corp. in Moscow on Thursday, ap- 
peared likely to sink any hopes re- 
maining in Tokyo that Mr. Gorba- 
chev would agree to return the 
Kuril islands, known in Japan as 
the Northern Territories, when be 
makes his first visit to Japan next 
week. 

The Japanese press has carried 
several interviews with Soviet offi- 
cials recently in anticipation of Mr. 
Gorbachev’s visit, but the televi- 
sion interview was (he first with the 
Soviet leader. 

In an excerpt aired Friday, Mr. 
Gorbachev acknowledged that the 
two countries could aoi sign a 
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Indians tn Vote Over 3 Days in May 


NEW DELHI (NYT) — India’s. Election Commission announced 
Friday that elections for Pariiameni will be spread over 3 days next 
month but dial ballo ting win not beheldaimiltaseoLisly m the state of 
Assam, Janmm'aad Kashmir, whidi have been shaken by insurgencies. 


A firefighter entering the feny hull to search for bodies in the first of two sea disasters tins weds. 


Prime Minis ter Chandr a Shekhar tn hdd elections in Assam and Punjal 
as wdl as balloting for state l^islatures tiiere, but accepted his advise to 
postpone a vote in Kashmir. Mr.Sesban was drawing on his constitution- 
al powers, which an aide sate made him (be “guardian of free and fair 
etetions.” - . . . 

Mr. Seshan raid that voting would be held May 20, 23 and 26 in the 
otW state and nnkm temtorks of Jnrfia. He raid that “major political 
parties have expressed the^ view that the present situation is not condurive 
to the condoci of fair and free elections” in Assam and Punjab- He did 
not say when the elections there oris Kashmir would beheld. The three 
states have; between them, 33 seats. 


Italy Tries to Contain 2d Oil Blaze 


The Assoaazed Press 


peace treaty officially ending 
World War II until the territorial 


FRANKRJRX 

INTERNATIONAL OtiUSTlAN FELLOWSHIP 
of llw Taimui (Mem her Eurapecm Baptiri 
Commotion), Sodenerstr. 1 1-18, 6380 Bad 
Hamburg. Sundays 9:45. Tel.: 06171-54889 
or 06134-23278. 


World War II until the territorial 
issue was resolved. 

Saying that solutions could be 
found for difficult border disagree- 
ments. Mr. Gorbachev cited the 
recent resolution of a territorial 
quarrel between the Soviet Union 
and China. 

He said that border disputes af- 
fected the “fate of a nation and 


GENOA — Port authorities 
laid down floating barriers Fri- 
day in an effort to keep oil wastes 
from a burning tanker from 
reaching beaches on the Italian 
Riviera. 

The Cypriot-registered Haven, 
carrying 970,000 barrels of Irani- 
an crude, was partly sunk about 
5 kilometers (3 rales) off the 
coast after an explosion that 
damaged the ship and touched 
off a me on Thursday. There was 
no indication how much ofi was 
spilled. 

“We can’t quantify exactly 
how much crude has been spill, 
but the majority is stiff on 
board,” Environment Minister 
Giorgio Ruffolo said after an 
emergency meeting with port of- 
ficials. 


It was the second maritime di- 
saster in two days in Italy. On 
Wednesday night, a ferry and an 
oil tanker collided off Livorno, 
leaving 139 people dead. 

Officials at the Merchant 
Navy Ministry said in Rome that 
an attempt would be made to 
tow the Haven to shallower wa- 
ters in an effort to Hra't environ- 
mental damage. 

If the tanker discharged its full 
load, just over a milli on bands, 
it would be the Mediterranean’s 
worst oil spiff. It would also be 
Europe’s second biggest after the 
Amoco Cadiz disaster off France 
in March 1978 when 1.6 million 
barrels were spilled onto the 
Brittany coast 

The Genoa port authority said 
two Haven crewmen were killed 
and three were missing. The 


cause of the blast has not been 

deter mine d. 


The 109,000-ton tanker had 
unloaded part of its load before 
the explosion. 

Barriers were placed in the sea 
ova- an 11 -kilometer stretch near 
the wreck, and port authorities 
planned to lay a second barrier, 
doser to the shore, as a precau- 
tion. 


Group Asks Togo to Probe 26 Deaths 

LOME, Togo (Renters) — Human rights activists in Togo on Friday 
disputed government claims that 26 people whose bodies were found in a 
Lotn6 lagoon woe ItiDed by crimmals. They called for a fuff, investigation. 

Koffi Gob Kokou, bead of the Togatae League of HnmaiLRighis, 
challeng ed the official assertion that die killings were by rriimnnk or 
people flying to stir up witeace against President Gnassmgbfe Eyadfana. 
He callfidoa the government to investigate the possibility that the victims 


In the other sea disaster, fire 
burning bdow deck hampered 
the recovery of more than 100 
bodies entombed in the ferry 
Moby Prince, winch exploded in 
flames after colliding with die 
Italian tanker Agip Abtuzzo in 
the bay of LivornO. One crew-, 
man survived but all 72 passen- 
gers and 67 crew members died 
m the blaze. 


were killed by the military. 

General Eyad&na, one of Africa's longest-serving leaders, is trying to 
ride out his worst crisis rince seeing power in 1967. Ihe resignation of the 
54-year-old military leader has heroine the chkf demand of demonstra- 
tes who staged vioknt protests in the capital last month. , 

Seoul Bara Commando Raid Repent 

SEOUL (AP) —The national press agency quoted thedefense minister 
as saying Friday that Sooth Korea might launch a commando raid against 
North Korean endear facilities- Bdt.the government quickly moved to 


suppress the report, calling it a misunderstanding. 

' The mess agency. Yoohap. r eported that Detent 


- The press agency, Yoohap, repented that Defense Minister Lee Jong 
Koo said at a meeting of newspaper editey that an "Entebbe operation" 
might be staged against North Korean nuclear facilities. He was referring 
to the 1976 raid by airborne Isracff cxurimandos to rcseae the passengers 


of a plane bracked by terrorists to Entebbe, Uganda. 

Yoohap quoted Mr. Lee as saying that the raid might be staged if 
North Korea did not sign nuclear safeguard treaties that call for inspec- 
tions. North Korea has two nuclear reactors, and South Korean Intelli- 
gence repeals have said the North wHl have the capacity to manufacture 
nodear weapons by the mid-1990s. ■’ 


HOUAM) 

TWISTY BAPTIST 5.S. 930, Warship 10-J0, 
nursery, warm fellowship. Meets at 
Blontc awM lcon 54 in Waucnaar. TeL 
01751-78024. 


future of a people" and should be 
resolved in steps rather than in a 
single derision. Of ihe Sovict-Japa- 
nese dispute, he said, “We are pre- 
pared to constructively discuss il" 
Japan claims sovereignty over 
three small islands and an island 
group that the Soviets have occu- 


Ankara Lifts Ban on Kurdish For the Record 

W TTi.tri.ti PrwrfJin... S 


Reuters 

ANKARA — Turkey ended a 


provision against Islamic funda- 
mentalism, which has been on the 


ban on the Kurdish language Fri- t® in Turkey sin ce the 15180s, and 


MUNKH 

NIBNATIONAL BAPTIST CHURCH OF MU- 
1'801, MOndma 83, Sdtumoch u rring 24. bv 
gfidi Lmguog* 5ervie*s. Sunday School 
1 200. WanKp Service 1 00. Pastor 1 ! phono: 
6908534. 


Died since the closing davs of day and conditionally freed about reprieves nearly Z/U deatnre 
World War IL TteSA off 43.000 of its 46,000 convicted pita- ^ 


Hokkaido, the northernmost major — . _ . , . 

island in the Japanese archipelago. **'f ldeQt lar Ey t who m- 


crimes" they were seen as an obsta- 
cle to Talley’s ambition to join die 
European Community. 

The new law annuls a ban im- 
posed eight years agp on spoken 
Kurdish, the mother tongue for 


The issue, which the Tokyo gov- sp^ legislation to deflect 

eminent has cited as its reason for criticism of Turkeys human rights 


Omricts being freed include Turkey’s estimated 10 million 
many of Turke/s 3,000 political Kmds. 


prisoners. But thelawafaomdndes Human rights groups had long 
tough new measures to combat po- SlrSbSm, w3 

htical violence and a persistent ^ nf 


The Irish Repabtican Anny said ft planted a bomb that exploded Friday 
and seriously injured a businessman, Jhe Press Association, Britain's 
domestic news agency, reported. Ihe Royal Ulster Constabulary in 
Belfast did not name (he man, but the Press Association identified him as 
David Jameson, a Protestant bnsmesaaoan. ; (AP) 

Ihe embezzfemeat bid nf Greece's former Socialist prime minister, 
Andreas Papandreou, was adjourned Friday after a co-defendant, Aga- 
memnon Koutsoyorgas, 69> bad a stroke in court and was bo^ritalized. 
The trial will resume on April 22. (Reuters) 


RAfBS Old SUBURB 

EMMANUH. BAPTIST CHURCH. 56 Rim das 
BanfrRobira, RiMS-Mabnaaon. An ewsigefi- 
cal Uxirrfi for Ih* Engfoh ipaaktog aocrenunhy 
located to ihe western sublets. S.Sj 9»45y 
Wonh^k 1 0U5. Oddnen's Church and Nurv 
erjr. Dr. B.C. Thomas, pastor. Call 
47.51 J29^3 or 47.49.1 5^9 for toformafian. 
NTBtNATlONAL BAPTIST FELLOWSHIP. 
6-JO pjrv, 1 23 av. du Mane. AAP Gale. Near 
the Tour MonlpomaMe: The ewn g service 
of Emmanuel Baptist Church. Call 
4751 .29.63 or 47.49 .T 529. 


not giving economic aid to Mos- «*»* the bffl hours after tough mw mtasmes 
cow. is expected to top the agenda parffament passed it in a 13- hti^ violence and 
during Mr. Gorbachevs four-day ^ ovcnu 8 h l session, state radio Kmdisfa msmgency. 

vis! banning Tuesday, the first to . . . n -,Z xn ?^ X ^ OTS ^ 

Japan by a Soviet head of slate. ^ “* hw a code «ust and fundamenis 


Commentators say that Commu- 
nist and fundamentalist parties re- 
main effectively banned by laws 
still in force. 


was imposed during three years of 
military rale after a 1980 coup. 


Turkey, which sided with the 
United States during the Gulf war, 
is advocating democratic rights for 


TRAVEL UPDATE 


Yugoslavia Presidents 
Agree on Ref erendums 


A parliamentary source said Kurc ^ s ^ other Iraqis. 


President Oral had to fight until Nearly 400,000 Iraqi refugees arc 


late Thursday to persuade dissent- stranded on Turkey’s southeast 
ers in his governing conser v a tiv e header after fleeing Iraqi troops 

t V I'-L nk. I J 1 __ A i:_L 


Motherland Party to free Kurdish who crasbod last month's Kurdish 


and leftist prisoners. 

“We passed the biff to rcinre 


The Associated Press 


, topics and republKs,** as Croatia 


BRDO, Yugoslavia — The presi- and Slovenia have long asserted 

mVn ~ — a_l‘ BriMnniirlti Vlll Ktefl mciefi 


grate these people m soriety,” ratist _ _ 

Prime Minister YUdirim Akbolut Knrdish. Wodcers Party in a strug- 
told the Anatolian News Agency, gle that has lolled at least 3,000 


revolt against Saddam Hussein. 
Ankara is fighting its own sepa- 


The Japanese pofet said Friday that they hoped to reduce traffic in 
Tokyo by about 30 percent by doang streets, highways and expressways 
next week during the four-day visit by President Mikhail S. Gorbachev of 
the Soviet Union, starting- Tuesday. AH s treet s near the State Guest 
House win be dosed. Mam roads near Haneda Airport will be dosed 
briefly after his arrival, and other city streets and highways would be 
dosed depending on his itinerary. (Reaterri 

Belgian customs officials began a slowdown Friday, the second in? 


dents of Yugoslavia's six republics Previously, Serbia bad insisted 


week, after rumors that they would face layoffs when EC countries open 
their borders on Jan. 1, 1993, trade union sources sate. The strike action 
was expected w. seriously disrupt traffic at border taossmgs. (AFP) 

A spring bfizzard M a nkefed mountain regions of southern Italy with 
slow Friday. The storm caused power outages and blocked roads 
throughout the B asil ic a t a region.' one of Italy’s poorest (Return) 

A string <rf fonr Amtrak tocamoffres in Maryland struck tfo mite of a 
Conrail freight train Friday mormng^ serioudy injuring two crew mem- 
boa, near the site of a wredc that killed 16 peode in 1987, authorities 
said. The coflision blocked all three tracks and disrupted service era the 
heavily traveled Northeast corridor. Amtrak raid it was busing passen- 
gers between Baltimore and W ilriring mn , Delaware. (AP) 


have agreed to hold ref erendums in on keeping a tight federation ruled 


The bill discarded two anti- 
communist parts of the penal 


each of their regions by the end of from Belgrade, the Serbian and Yu- ^^es 14] 142, which 


people in the southeast since 1984. 
Under die new law. death sen- 


May to decide the future of the goslav capiiaL 
federation. „ . . 


bad been in force for 55 years. 

1 •. - u.i ■* ■ 


Under die new law, death sen- 
tences approved by courts before 
Monday will be canceled. None has 


1- 10 j 61 repub- nj a and Croatia called for “a loose 

lies decide if they prefer to keep the groyning of six internationally rec- 


But in the same statement, Slove- Described as laws against “thought been carried out since 1984. 


uraucciceu mcypieieripKeeptne grouping of six internationally rec- 
cmmiry unified or allow 11 to break ogni£ed. fully independent states,” 
into separate states came late indicating support for sovereiHD re- 


imu scparaie siaies came iaie indicating support for sovereign re 
Thursday after a day of tough ne- pubIics m c b^ e of ifarir 0 wT for- 


gotiatiems at a Slovenia resort. ^ policy. 


All the presidents expressed con- 
fidence that the accord was a sig- 
nificant advance in efforts to re- 
shape the Balkan federation, 
although they acknowledged that 
crucial differences remained be- 
tween them. 


The statement also noted that 
Slovenia had held a plebiscite on 
Dec. 23 that overwhelmingly sup- 
ported independence. Slovenia in- 
tends to become a “sovereign and 
independent state." it said. 


Police Release Report 
Accusing a Kennedy 
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The chief election commissioner, TIN. Seshan, rqected efforts b- 
■jmc Minister Chandra SHrirhin- to hold elections in Assam and Puniam 
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President Slobodan Milosevic of 
Serbia, a Communist, told the re- 
porters that the agreement to hold 
ref erendums was “a step forward." 

President Franjo Tudjman of 
Croatia said: “Wc are sentenced to 
find an agreement-"’ 

In a statement released after the 
meeting, the presidents divided 
along familiar fines, although with 
some compromise apparent. 

The allied Communist presi- 
dents of Serbia and Montenegro 
acknowledged that the country had 
become a community of “sovereign 


Referring to the planned rcferen- 
dums. the statement said that ex- 
perts from all republics would work 
out the details of the polls and 
present their findings to the presi- 
dents' next meeting in the Macedo- 
nian town of Ohrid. 


No date was announced for the 
Ohnd meeting, but the presidents 
nave been meeting weekly. 

I he statement indicate! that (he 
outcome of each referendum would 
be valid only for the republic in 
which it was held and that the votes 
would not be combined, but it gave 
no other details. 


Will vo 11 call me from 
your hotel, darling? . 

V/ O 


J k ANA HOTEL SINGAPORE 
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The .Associated Pros 

PALM BEACH, Florida — 
The woman who has accused 
William Kennedy Smith of rap- 
ing her said Mr. Smith tedded 
her at poolside in the Kennedy 
family compound here ana 
“forcibly, sexually battered” 
her, according to a police ac- 
count released Friday. 

The police report was re- 
leased after almost two weeks 
of speculation, partial accounts 
and angry denials s temming 
from the events of March 30. 

The police said no charges 
would be filed inunodiatdy. 
The results of lab tests are still 
pending. 

The police report says the 29- 
year-old woman from Palm 
Bead] County, who was not fur- 
ther identified, told officers that 
die was tripped at the ankle and 
then assaulted after w alking 
back into the estate from an 
early morning beach walk with 
Mr. Smith, 30, a medical stu- 
dent and nephew of Sen. Ed- 
ward M. Kennedy, Democrat 
of Massachusetts. 

The wranan said she was near 
a swimming pool an the estate 
when Mr. Smith grabbed her by 
the ankle and “after some strug- 
gling he sexually assaulted her,” 


according to the report. 

“She ran toward the pool 
area and was tackled by a sub- 
ject known to . her as William 
Smith.” the police sp okes man , 
Craig Glinka, said Friday. “At 
this particular time, she was 
held down and forcibly, sexual- 
ly battered.'' 

He said no charges would be 
filed immediately. 

According to the woman’s 
account, she told police that 
Mr. Smith tried to persuade her 
afterward that she had not been 
raped. 
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A day before the report was 
rel eased, Mr. Smith denied rap- 


released, Mr. Smith denied rap- 
ing the woman. 

“I emphatically deny that the 
woman in question was abused 
or that force was used by me in 
anyway," Mr. Smith, a 30-year- 
old Georgetown University 
medical student, said in a state- 
ment issued by his lawyers. 

“Any suggestion to the con- 
trary is a damnable lie:” ' 

Mr. Smith, who police have 
said is a suspect in the case, has 
maintained his n rn ocfflCT. He 
has not been arrested. 

“We fed that the information 
contained within the narrative 
win not hinder our investiga- 
tion," Mr. Gunkel said. 
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f on Lists Bases to Close 

l ^ MBan ^ 8 of Civilian and Military Jobs at Stake 


. . 7 wt ^ 




Defense 

. . -j announced 

jHamFndayto c3ose3l ms or nafi- 
- taiy uses m the. United Slates, 
wi •:■ :» M . .'*■ udw^ .. hisidrical posts as 

wticr ■ , *L ‘ ^ UoSH^i . Ojjfl ® Cafifomia and Fort 
-.a*i.«.' , »’«oiUj R " - Dam New Jasev. as the Pftntap^n 

■prepared to reduce the 2 mflEoh- 
xnember U.S. anoed forces by near- 
ly j ty 500,000 over the next six yem. 

’ Mr- Cheney also suggested dos- 
ing 12 minor mstaSa&ms aad_re- 
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du e l ing or transferring forces at 28 
¥' other sites. 
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“By 1995, the number of people 
in the U.S. imBtaiy will be about 
one-fourth smaller than ft is to* 
'day," Me. Cheney said. “Smaller 
forces need fewer bases. It's as sim- 
- ^pteas tbaL” 

“ ■ The proposed closings, which 
would cost thousands rf affi my 
and drifianjebs, stirred immediate 
and intense opposition among leg- 
islators whose districts or states 
would be affected. 

The major sites pegged for dos- 
> _ ing indnde Fort Ord, home of the 
c .. army’s 7th Infantry Division 
,. . (Light); Fort Dix, the New Jersey 
army base that has been on seoriac- 
tive status since 1988; the Philadel- 
phia Naval Shipyard; Whidbey Is- 
land Naval Air Station in 
■*” Washing ton state, and Bergstrom 
'"-Air Force Base in Texas. - 
1 " Under the plan. Pentagon docu- 


ments said, California would lose 
26^69 notary and . dviEan jobs 
while Florida would lose 18,850 
and Pennsylvania would lose 
12^43. Aricansas-wbold lose 6.777 
jobs and Massachusetts would lose 
3,776. 

Texas, however, would gain 
4,103 jobs and Washington state 
would pick up 2,013. 

“Thoeisa treachery here, frank- 
ly.’' said Senator John Kerry, Dem- 
ocrat from Mwachnwiif unhap* 
py over the prospect of dosing Fort 
Dcvcas, the ate of an army school 
for intelligence officers. 

Massachusetts lawmakers had 
hoped the Pentagon would keep 
Fait Deveos open by transferring 
an administrative unit from Arizo- 
na to their state, but Mr. Cheney’s 
Plan cbBs for stripping the school 
from Maaadnnetti 

“1 don’t know what those people 
are thinking abort but it almost 
looks Eke the Democratic strong- 
holds have been hit the worst," saki 
Representative Joe Moakky, also a 
Massachusetts Democrat. 

At a Pentagon briefing. Mr. Che- 
ney vehemently denied the accusa- 
tion, saying there was “no political 
to be had from the i 


“It simply isn’t true,” he said, 
adding at another point, “This is a 
sincere effort to art oar overhead.” 
He pointed out that even Republi- 
cans were being by the 



»re Tells Manila 
To Retain U.S. Bases 
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- MANILA — Smgapore nxged 
the Philimrine government Friday 
to retain U^. tmhtaiy bases here 
“as long as possible” for the sake of 
regional security. 

The statement by visiting Prime 
.. Minister Goh Chok Tong came 
amid Philqipuie warnings dmt the 
| United States mnst start wtthdraw- 
ing from its bases here by Septem- 
. ber if the impasse in negotiations 
betwem Manila and Washington is 
. not resolved. 


According to 

ks. toe United States has 
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officials dose to 

-the arikt, 

decided to rqect a Philippine de- 
mand to indude a debt-rednerion 
. scheme in a US.,aid package. Ma- 
-i ’ mla wants ddrt redaction as part of- $360 million a year for a stay of at 

“-wT ” ' ’ “compensation” for continued least 10 years; plus $160 ndtkm a 

’ : r Amcroan use of two large bases, year as itscontnbcticai to an intw- 

The two sides had originally 


and tested famuli for regional 
Stability." 

Earber Thursday, Foreign Secre- 
tary Rani Mang^ms, who heads 
the Philippine panel negotiating a 
new bases agreement, Mamed the 
United States for the nwp»«« 

“We fed that the Philippine side 
has done its best to terTmmite the 
talks as early as possible,” be said. 

The Fhlhppmes is demanding 
payments totaling $825 minio n a 
year in return for U^L use of dark 
Air Base and Subic Bay Naval Base 
for seven more years. Of the total, 
Manila wants $400 m3boo in fixed 

htttumI cash grants and the rest in 
what it calls “soft compensation " 
indndmg such items as audits and 
debt reduction. 

The United States has offered 


cuts, such as Senator Sade Gorum 
of Washington, Governor Fete 
Wilson of California and Senator 
ArieaSpecttrofPennsYlvania- 

The estimated cost of dosing the 
facilities is S5.7 Whoa from fiscal 
1992 to fiscal 1997 wfaDe the sav- 
ings w£Q amount to about S6i bil- 
lion. That means a net gain of $850 
million, the Pentagon said. 

The Pentagon chiefs list now 
goes to an dgni-raembcr, indepen- 
dent commission, winch can other 
accept or amend the recommenda- 
tions before forwarding it to Presi- 
dent Gcotge Bush on July 1. The 
president has until July 15 to de- 
cide whether to accept the list or 
disapprove it in its entirety before 
sending it to Congress for approv- 
al 

The Ea of 31 major bases in the 
United Stares proposed for closure 
includes seven army, nine navy and 
14 air force installations a nd the 
Marine Corps Air Station at H 
Toro, California. 

At the same time. US. Army 
h ead qu arters in Europe said Friday 
that 27 military imtaibuinn-t in Eu- 
rope would shut down or cut back 
operations by 1995. The army said 
that 25 of the 27 are in Germany. 
Three of the 25 will cut back opera- 
tions. The two other sites scheduled 
for closure are the Chesrington 
hospital and Kirknetown in Brit- 
ain. 

Most of the places affected in 
Germany are small operations. 
New jobs will be provided far Ger- 
man civilians employed at the 
bases, officials said. Abont 415 lo- 
cal employees wiO be affected by 
the planned closures, an amry 
statement said. 

The derision affects the Mutlan- 
gen base, where «nwtiimnmg» nu- 
clear missies were stationed. 

Military sites will also be dosed 
in Bamberg, Fulda, Giessen, Gop- 
pingen, Grafenwdbr, Karlsruhe, 
Nuremberg, Worms and Zwd- 
brtdcen. 

Under U&law, Mr. Cheney can 
dose overseas bases without con- 
provaL The changes in 
bases announced Friday 
be in addition to his an- 
nouncement last year that more 
than 150 fadEties outride the Unit- 
ed States would be dosed or re- 
duced in the next few years. 
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Schwarzkopf Storms Toward a Rich Retirement 


By Molly Moore 

Wexhm^um Post Stmee 

WASHINGTON — General H. Norman 
Schwarzkopf, commander of US. forces in 
the Gulf war whose public popularity has 
brought him mul ti milli on dollar book offers, 
plans to retire within toe next few mouths. 

General Schwarzkopf, 56, said in Kuwait 
that he planned to go fishing, play with his 
dog and “enjoy being a father" to his three 
children — “something I haven't done for 
about eight mouths." 

The four-star general has received lucrative 
offers from publishers for his memoirs, ac- 
cording to a US. Central Command officiaL 
In addition. General Schwarzkopf could earn 


large sums on toe lecture circuit, officials 
said. 

Tune Warner Inc. has offered him a “mul- 
timedia" deal that could include a book and 
film, according to publishing sources. The 
otter reportedly totals several million dollars. 
Other publishing companies also are seeking 
his personal memoirs. 

Since toe war ended, there has been wide- 
spread speculation in military circles that he 
would become toe next army chief of staff 
when General Carl E. Vuono retires this 
summer. 

Senior army officials said that while toe job 
would have been given to General Schwarz- 
kopf if he had asked, he was not officially 
offered toe position. Many Pentagon officials 


say they are relieved that General Schwarz- 
kopf did not pursue toe job. While he w as a 
successful field commander, officials said his 
short temper, rudeness and frequent verbal 
attacks on staffers would have been a serious 
problem in toe politically oriented chief-of- 
staff job. 

Some associates in Saudi Arabia said Gen- 
eral Schwarzkopfs curtness toward staffers 
had become even more pronounced since toe 
end of the war. 

His belligerence emerged again Thursday 
when he said: “1 have a great feeling of a 
great victoiy. Anyone who dares even imply 
that we did not achieve a great victory obvi- 
ously doesn't know what the hdl he's talking 
about." 


For Chamorro , the First Year Is Hardest 
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two 

.planned to coodnde the negotia- 
tkms by the end of Juuiaty 1991, 
“but they remain far apart an the 
; compensatitmissiffi and the length 
' ’ at a tie# t^reemenj. •* V . ' ‘ ' 

In anewsconferesceaiiheend 
^ of a two-day vial to Manila, Mr. 

Goh said, “We bebeve toal the 
, - presence in the repon is beneficial 
to the countries hero’* 

He added, “We would argue for 
> toe present arrangement to oontm- 
’ ue for as long as posable." . 

In a toast at a stale dinner with 
V Preskknt Corazoo C Aquino on 
Thursday night, Mr. Goh publicly 
■ praised the US. bases in toe Pb3ip- 
.". pines as playing “a major rale m 
’ TrurinhwTvfng regional peace and 

alterative security ar- 

are being eaqilmed, he 

“we should not abandon tried 


national aid pr ogram for the Pinl- 
^>piiies called the “Multilateral As- 
sistance Initiative.” Not included 
in this $520 milHm are food and 
housing aid totaling $55' minion a 
year, US. donations of excess mfli- 
ttry and medical eqmpnimt, and a' 
“balance of payments waver” un- 
der winch the Philippines sells at 
least $100 nnffiona year worth of 
goods and sendees to the UA mfli- 
tary torw^hoot the Pacific. 

As part of the mul t il a t e r al rid 
program, Washington has pledged 
to help raise $20 bHKaa for the 
Philippines over five years. 

In its latest proposals, the Ptrihp- 
pdnes has soi^ht a dd>t-rednctkffl 
deal rinrilar to one recently accord- 
ed Poland 

Tire Philippines’ official debt to- 
tals about $T2 HIEon oat of a total 
foreign debt of $28 bflEoo. Of the 
amount, Manila owes about $13 
bflBon to toe .United States and 
$43 billion to Japan. 


bases on the list for dosing are Fort 
Mrflelln in Anniston, Alabama 
and Fort Benjamin Harrison in In- 

Other army bases on toe closure 
list are Fort Chaffee in Arkansas 
and toe Sacramento Army Depot. 
The Pentagon said all of Fon Chaf- 
fee would be turned over to the 
Anny Resent. 

- The navy bases slated for clo- 
sure, in addition to the PhOadd- 
phia Naval Shipyard and Whkfley 
Island, are Naval Station Long 
Beach in CaEfomia; Hunters Point 
Anna of Naval Station Treasure 
Island in San Francisco; Naval Air 
Station Moffett Field in Sunnyvale, 
California; the Naval Training 
Center in Qdando, Florida; toe 
Naval Air Station Chase Field in 
BeeviHe, Texas; and Naval Station 
Puget Sound in Seattle. 

Air Force bases proposed for 
closure indnde Eaker Air Force 
Base in Bhrtheville, Arkansas; 
Lowry Air Fax* Base in Denver; 
Grissom Air Farce Base in Pern, 
Indiana, and Wurtsmilh Air Force 
Base in Oscoda, Michigan. 

(AP, WP, Raders) 


By Shirley Christian 

New York Tima Service 

MANAGUA — A year after 
craning to power in a dramatic elec- 
tion victory over toe leftist Sandi- 
nista Front, President Viol eta Bar- 
rios de Chamorro finds herself 
widely loved personally but with 
her government besieged on all 
sides. 

Sandinista-affiliated labor 
groups have been using the free- 
doms they did not enjoy under 
their own government “to invent 
new ways almost every day to go on 
strike, but without knowing how to 
distinguish between a strike and a 
takeover,” as Mrs. Chamorro notes 
dryly. 

At the same time, there have 
been repots from the countryside 
that groups of former contras, toe 
rebels who fought toe Sand mi stas 
for a decade with U-S. support, are 
rearming to defend themselves 
against what they say is repression 
by toe anny and police, still con- 
trolled by toe Sandinistas. 

Finally, the country’s private 
groups that are for private enter- 
prise are dissatisfied with toe slow 
pace of economic recovery and are 
angry over Mrs. Chamorro’s reten- 


tion of General Humberto Ortega 
Saavedra, a Sandinista. as head oT 
toe army. These group led the op- 
position to toe Sandurista Front 
during its nearly 1 1 years in power 
and played a major role in Mrs. 
Chamorro's election. 

Mrs. Chamorro, whose four chil- 
dren split 2 to 2 over toe Sandinis- 
tas’ Marxist revolution, takes the 
view that she is presiding over a 
national hatting process and that 
more time is needed for everything 
to come together. 

She treats the nation of 33 mil- 
lion people in a motherly way, calls 
ministers and advisers “my love;” 
and has brought back into style toe 
Spanish honraifics Don and Dona. 
Everybody calls her Dofia Violeta. 

“! know many people don’t Eke 
toe Sandmistas,” she said in an 
interview. “But they have to accept 
that the Sandinistas are Nicara- 
guans and are going to live here, 
too." 

Although toe Bush administra- 
tion share s the dismay of many of 


Mrs. Chamorro’s supporters over 
her continued backing of General 
Ortega and would like to see her 
confront toe Sandmistas more de- 
cisively, on Monday she is to begin 
an official visit to Washington that 
includes a state dinner at toe White 
House and an address to a joint 
meeting of Congress. 

Mrs. Chamorro was thrust into 
revolutionary tumult after her hus- 
band, (he crusading newspaper edi- 
tor Pedro Joaquin Chamorro Car- 
denal, was killed in January 1978. 
The killing was toe spark that set 
off toe insurrection that ended toe 
Somaza dictatorship. 

When the new government was 
formed in 1979, Mrs. Chamorro 
served on the governing junta pre- 
sided over by Daniel Ortega Saave- 
dra. the Sandinista whom she de- 
feated last year and brother of the 
army chief. But she soon resigned 
from toe junta and became a critic 
of the Sandinistas. 

Ten years later, under toe pres- 
sure of rapid change in toe socialist 


world and growing interna] dissat- 
isfaction, the Sandinistas called 
free elections, and Mrs. Chamorro 
emerged as the only candidate who 
could unite toe disparate opposi- 
tion forces. On April 25 she will 
complete her first year as President- 

Defending her government from 
accusations that it has acted too 
slowly to reduce inflation and im- 
pose a market economy. Mrs. Cha- 
morro said toe circumstances in 
which she inherited toe country left 
her no choice but to deal with mat- 
ters of war and peace during her 
first year and only now tarn to toe 
economy. 

She said ber decision to keep 
General Ortega had been necessary 
to tame the “wounded tiger” that 
the Sandinista Front became after 
its electoral defeat. Foreign Minis- 
ter Enrique Dreyfus argued that 
the continued influence of toe San- 
djnis tas over toe army here was not 
substantially different from toe sit- 
uation in Chile and El Salvador. 


Charles Goren Is Dead at 90 
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AMERICAN 

TOPICS 

Doctors Suggest U.S. 

Promote All-Plant Diet 

The four essential food groups 
are grams; vegetables, fruits arm 
legumes, according to the Physi- 
cians Committee for Responsible 
Medicine. Foods derirod from 
animals — Kkc meat, fish. nn& 
and eggs — should be cut drasti- 
cally or dropped altogether, ac- 
cording to toe committee, a 
Washington-based nonprofit re- 
search organization with 3,000 
doctor members. 

The committee wants toe De- 
partment of Agriculture to adopt 
toe four plant-based groups as a 
new U3. dietary standard The 
department’s current four baric 
groups are (1) meat, fish and 
poultry, (2) grams, (3) dairy Prod- 
ucts and (4) fruits and vegetables. 

“The typical Western diet, hi^i 
in animal fat and protein and 
lacking in fiber, is associated with 
increased risk of cancer, heart 


disease, obesity, diabetes and 
teoporosis,” the physicians’ com- 
mittee declared. 

The Agriculture Department 
did not comment, but John R. 
Block, framer U3. secretaty of 
agriculture, head of a national 
wholesale grocers* association 
and himsdf an Illinois pig farm- 
er, criled the recommendation 
“toe height of irresponsibility.” 

t *Too limited,” one nutritionist 
said of toe recommendation. 
“Going too far” said another. 
Both said an all plant-based diet 
could cause cai qum , iron, ribo- 
flavin and vitamin B12 deficien- 
cies. The committee disagrees. It 
says that “the dries associated 
unto plant-based (Sets are quite 
small -in comparison with the 
great bcnefiL'' 

Short Takes 

New Yorkers are drrided over 
Donald Thump's proposal to turn 
the Plaza Hotel, a beJoved land- 
mark, mtn condominium apart- 
ments. The word tom comes to 
my mind immediately is tawdry,” 
said James Sheuion, a Columbia 
University professor who leads 


tours of historic sites in toe city. 
David Koriow of suburban Rose- 
land, New Josey, said, ‘Turning 
it into condos would be tike tear- 
ing down the E mpire State Budd- 
ing and putting a parking lot 
there.” But Kevin Gibbs, a chauf- 
feur and part-time dabbler in real 
estate, called the condominiums a 
“great idea.” He added, “This is a 
way for him to keep it going with- 
out goingunder.” 

Out-of-coat sett l e m ents that 
seal the records in consumer haz- 
ard cases are incrcasingW under 
attack, the Los Angeles Tunes re- 
ports. In such cases, the plain tiffs 
accept large sums of money and 
avoid long trials with uncertain 
outcomes. In return, they agree to 
remain silent on toe details of 
their cases. More than 90 percent 
of all dvfl cases are seated out of 
court, and protective orders are 
routine in those that involve 
product liability. But five states 
now curtail suoi arrangements 

when consumer safety is in- 
volved. 

When Benjamin FraakEn ex- 
perimented with electricity by 
flying a late during a thunder- 


storm around 1750, he had toe 
wit to use a string, not a wire, 
recalls Joel Acbeobach, who ex- 
plains scientific phenomena for 
Washington Post readers. Even 
so, the current that readied toe 
key at the end of the string was 
strong enough that a spark 
jumped from the key to Frank- 
lin’s knuckle. A year later, Mr. 
Achenbach reports, “a Swedish 
physicist tried something similar 
with a metal rod. Alas, he became 
a fritter.” 

More toast 100 6ar lovers 
gathered at a Laguna Niguel, Cal- 
ifornia, hotel for toe Thud Annu- 
al Cigar Smoker. It included a 
S20O-»-plate black-tie dinner fol- 
lowed by brandy and cigars. “G- 
gan take 45 minutes to smoke." 
said Norman Sharp, president of 
toe Gear Association of Ameri- 
ca. “They’re for people who have 
toe time to relax and enjoy life.” 
Candy Wrath, a screenwriter who 
was one of toe five women pre- 
sent, said cigars demonstrate “the 
stately appeal of a man indulging 
in an expensive vice.” 


Arthur Higbee 


By Alan Truscolt 

New York Tima Service 

Charles H. Goren, 90, one of the 
greatest figures in the history of 
contract bridge, died April 3 in 
Encmo, fjiHfprma, of a heart at- 
tack. 

In toe 1940s and 1950s. Mr. 
Goren was Mr. Bridge to millioos 
of players around toe world, 
matdiing toe reputation of By 
Culbertson in the 1930s. 

His development of point-count 
bidding and many books, columns 
and articles made his name a 
household word, and his reputation 
was bolstered by a string of tourna- 
ment successes that included a 
world title. 

He was bom in Philadelphia and 
attended McGill University in 
Montreal. While there, a young 
hostess laughed at toe weakness of 
his bridge game; and he resolved to 
master iL 

He returned to Philadelphia in 
1923 with a master’s degree in law 
from McGiD, was admitted to toe 
bar and practiced law for 13 years. 
But he also studied toe writings of 
Milton Work, the greatest author- 
ity on auction bridge, and became 
bis technical assistant at toe end of 
toe decade as auction bridge gave 
way to toe new game of contract 
bridge. 


He gradually became known as a 
player, a teacher and a writer of 
such books as “Winning Bridge 
Made Easy” and “Highlights of 
Winning Bridge.” 

He woo major titles in 1933, and 
The Chicago Tribune and The Dai- 
ly News in New York chose him as 
their syndicated bridge columnist 
wbeu Culbertson moved to another 
syndicate. 

Mr. Goren’s breakthrough as a 
player, starting a run of uninter- 
rupted success, came tn 1937. To- 
gether with three other Philadel- 
phians — Charles Solomon, Sally 
Young and John Crawford — be 
wot the National Board-a-Matcb 
Teams, an event he was u> win 
seven more times. 

He was awarded toe McKenney 
Trophy, for toe top master-point 
winner in a year, on eight occa- 
sions, a record. 

His own style emphasized adapt- 
ability and natural tactics rather 
than systems and artificial conven- 
tions. His methods became the ba- 
as of Standard American bidding, 
which is still used by almost all 
American players. 

He became a world champion in 


Bermuda in 1950 as a member of 
the American team in the first of a 
series stiE known as the Bermuda 
Bowl, and was on teams that placed 
second in two other world champi- 
onships, in 1956 and 1957. He also 
played in I960 in the first World 
Team Olympiad. 

As a player he considered him- 
sdf an and never played 

fra high stakes. 

Jo9o Veiga Anjos, 47, 
Portuguese Economist 

LISBON (AP) — Joao Veiga An- 
jos, 47. who planned Portugal's 
capital market changes over toe 
past two years, died Thursday in a 
road accident 

Mr. Veiga Anjos was one of three 
fatalities in a crash involving five 
cars and a track in the early hours 
of Thursday. 


Bush Deal 
To Soviets 
On Arms 

Full Compliance 
No Longer Sought 

By R. Jeffrey Smith 

Washington Peel Service 

WASHINGTON — President 
George Bush has proposed skirting 
a dispute with Moscow over anus 
levels in Europe with a compromise 
that requires partial Soviet compli- 
ance with the initial U.S. reading of 
the Conventional Forces in Europe 
accord, U.S. officials say. 

Mr. Bush’s view, developed after 
consultations this week with U.S. 
allies and conveyed in a letter to 
President Mikhail S. Gorbachev, is 
aimed at overcoming a deadlock 
and moving (he arms treaty toward 
legislative approval by toe 22 na- 
tions that signed it last year, the 
officials said. 

The treaty “is on its w3y to reso- 
lution,” an official forecast in dis- 
closing the new U.S. plan. 

The White House national secu- 
rity adviser. Brent ScowcrofL said 
Thursday at a Washington forum 
sponsored by the French Array 
staff college 'that the dispute was 
bolding up completion or a sepa- 
rate U-S.^ -Soviet treaty on strategic 
nuclear arms. 

Progress has been blocked for 
months chiefly due to a Soviet 
claim, not shared by any other 
country, that about 3.700 tanks, 
artillery and armored personnel 
carriers assigned to SovieL land- 
based. coastal-defense and naval- 
infantry units are exempt from an 
accord that generally covers only 
army and air forces. 

The United States and other na- 
tions have maintained that this So- 
viet equipment, plus 1,700 more 
weapons associated with Soviet 
strategic rocket forces and civil- 
defense units, are subject to de- 
struction under treaty provisions 
aimed at producing military parity 
on both sides of toe former Easi- 
West border in Europe. 

In a letter to Mr. Bush last week, 
Mr. Gorbachev did not accept the 
U-S. treaty interpretation but pro- 
pored a complicated formula for 
partial compliance with it "as a 
gesture of goodwill,” in toe words 
of a U.S. officiaL 

Mr. Gorbachev specifically 
promised to withdraw from Europe 
those weapons associated with 
coastal defenses, or about half of 
toe total number of disputed Soviet 
weapons. These arms would be 
substituted fra older Soviet weap- 
ons east of the Ural mountains that 
are to be destroyed 

The initial U.S. position had 
been that all of toe disputed Soviet 
arms would be subject to destruc- 
tion at approved sites in Europe. 
But Mr. Bush said in bis letter that 
Washington accepted Mr. Gorba- 
chev’s plan for the coastal-defense 
weapons and asked for the addi- 
tional withdrawal of toe same num- 
ber of weapons held by naval-in- 
fantry units. 

Mr. Bush’s plan would accept 
the destruction of some equipment 
outside Europe, but states that it 
should occur only under U.S. and 
allied inspection. In exchange, 
Moscow would not be required to 
destroy the 1.700 weapons associat- 
ed with its rocket farces and civil- 
defense units; it also would not 
have to affirm the treaty interpreta- 
tion accepted by others. 

South African Clashes 
Leave 5 Blacks Dead 

Reuters 

JOHANNESBURG — Four 
blacks were slabbed to death and a 
fifth was shot to death in overnight 
factional fighting in South Africa, 
toe police said Friday. 

A spokesman said toe bodies of 
three men with stab wounds were 
found at Ndaleni station near 
Richmond in Natal Province and 
another was found at Murchison, 
also in NataL A man’s body riddled 
with gunshot was found in Alexan- 
dra township, north of Johannes- 
burg, scene of some of toe worst 
recent dashes between toe African 
National Congress and toe Inkatoa 
movement. 
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U.S, Takes Over 
A Casino Union 

New York Times Service 

TRENTON, New Jersey — The 
federal government on F riday t ook 
over the moon' that represents 
. 22,000 workers in Atlantic City’s 
raanns, hotds and restaurants af- 
ter its leadership accepted volun- 
tary 4 *banisbmmf’ front office. ■ 
The agreement between the lead- 

OS of toe Hold Employees and 
Restaurant Employees Interna- 
tional Union and the U3. Attor- 
ney’s Office efimmaied the i need for 
a trial that prosecutors said would 
have shown that the union emb«- 
z fcd mare ^ wrn $20,000 a month 

* from the union’s benefit funds. - 

. Roy Sflbot, Load 54 president, 

* and other: of ficeis denied any 
wrongdoing but said that f ‘ 

■„ the government in court 

'’ have cost too much. 
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Havens Are a Good Start 


International public opinion may be do- 
ing what international statecraft earlier 
failed to do: providing at least some relief 
for the 2 million or so Kurds being driven 
out of their homes in Iraq by Saddam 
Hussein. Fed first by news media coverage 
of their desperate straits and then by the 
spectacle of their alleged betrayal by the 
American government and others, a great 
public outenr has gone up for the Kurds. As 
a result, official hesitations about interfer- 
ing in sovereign Iraqi affairs have been 
swept aside, and a half-billion-dollar inter- 
national relief effort has begun. Along with 
the food, medicines and blankets has come 
the most promising access to world political 
consciousness that the Kurds have known. 

The intellectual source of the campaign 
for the Kurds is the enunciation by France 
of a new “right to interfere’' — a tight that 
becomes effective if . as in Iraq's case, the 
government in question has itself gravely 
offended international law. Additional po- 
litical thrust has come from Britain, which 
has proposed establishment of “enclaves'* 
in Iraq that the United Nations would tun 
(and, if necessary, defend), and from the 
European Community as a whole. 

The United States still shies from getting 
into an operation that sounds formal and 


implicitly political, but it is eager to be seen 
proceeding on a less formal and more ex- 
plicitly humanitarian tack. That is one rea- 
son die enclave concept is yielding to the 
notion of supposedly less provocative “safe 
havens.” American aircraft are delivering 
supplies. The American government has 
told Iraq not to interfere with the drops. 
Having already defeated the insurgencies, 
Iraq has no call to attack. With its economy 
still throttled by international sanctions, it 
has good reason not to. Nor. with its grisly 
record, can it fairly expect to become the 
dispenser of international aid. 

Too much of the debate over how to help 
the Kurds has been conducted at the poles. 
From the start, however, steps have been 
available in the middle, between being par- 
alyzed by the sovereignty doctrine and be- 
ing prepared to contemplate all-out mili- 
tary action. Save havens for Kurds (and for 
die much smaller number of fleeing Shiites 
and soldiers in the south) are not the last 
word. But they meet the immediate require- 
ment to keep people alive; fed and shel- 
tered, presented within some community 
structure, and still resident in their country. 
When they are safe, the next set of ques- 
tions can be addressed. 

— THE WASHINGTON POST. 


Curbing Deadly High Tech 


The Bush administration routinely ap- 
proved sales of U.S. arms-related high tech- 
nology to Iraq right up to the time the Iraqi 
Army marched into Kuwait. Now that its 
own undersecretary of commerce has ex- 
pressed second thoughts about that short- 
sighted practice, how does the White House 
respond? It tries to fire him, only to learn 
that he has already resigned. 

What is really needed from the White 
House is a frank acknowledgment of past 
mistakes and a tougher policy to control 
sales of advanced technology that can be put 
to military use. That policy will not be easy 
to devise, given the economic incentives to 
promote exports. But it will not work at all 
unless President George Bush takes the lead. 

The Commerce Department official who 
irked the White House. Dennis Kioske, told 
a congressional hearing on Monday that be 
tried to “tie up all sales in red tape" last April 
after Saddam Hussein threatened to destroy 
Israel with chemically aimed missiles if it 
attacked Iraqi weapons plants. He blamed 
the State Department for “choosing instead 
to advocate the maintenance of di plnmaiw- 
relations with Iraq" by continuin g sales. 

But Mr. Kioske’s own office is just as 
blameworthy for vigorously promoting 
high-tech exports to Iraq. Between 1985 
and 1990 it approved 771 licenses to export 
Sli billion worth of computers, chemicals 
and communications gear that Iraq could 
put to military as wdl as civ ilian use. In 
1989, Iraq bought command-and-control 
equipment that American planes targeted 
two years later. 

That is why licensing decisions cannot be 


left up to the Commerce Department with- 
out strengthening the hand of other agen- 
cies in setting policy. 

Export of technology with both civilian 
and military applications poses an excep- 
tionally tough problem for arms control For 
instance, kiytrons, which can be pul to inno- 
cent use in ordinary office copiers, are well 
designed for triggering nuclear weapons. 

To ascertain what use an importing coun- 
try intends to make of krytrons takes 
knowledge of what other weapons compo- 
nents it has been buying and from whom. 
Intelligence-sharing among supplier slates 
is thus essential to controUmg safes. 

The global diffusion of technology makes 
it impossible for Washington to bar safes on 
its own. A unilateral embargo is more likely 
to harm U.S. industry than to slow the 
spread of weapons. Foreign manufacturers, a 
recent National Academy of Sciences study 
found, often buy technology elsewhere to 
avoid U.S. controls on re-exporting. 

Technology is advancing so rapidly, and 
spreading so widely, that it would be inqxx- 
aNe to embargo every potentially dangerous 
item. Unless arms controllers concentrate cm 
building higher fences around fewer technol- 
ogies, they will be overwhelmed. 

Mr. Kloske's self-serving testimony sug- 
gests that there is plenty of bureaucratic 
blame to share for transferring anns-idated 
technology to Saddam Hussein. Bat pre- 
venting another dangerous dictator from 
getting bis hands on deadly technologies 
requires a new policy that gives priority to 
leaving new orders unfilled. 

— THE SEW YORK TIMES. 


Too Warm for Comfort 


Throughout the United States, the past 
winter was unusually warm. That probably 
has not changed many people's lives drasti- 
cally, but it has affected all Americans a 
little — and some businesses a lot- Natural 
gas producers bitterly blame it for the cur- 
rent drop in prices, although for a country 
in recession, heating bills lower than nor- 
mal have been welcome to most 
Worldwide, last year was the wannest 
since record-keeping began more than a 
century ago. As one unusually warm season 
follows another, concern about global 
wanning justifiably rises. The weather data 
stiD do not add up to proof that man-made 


gases — mainly carbon dioxide generated 
by combustion — are changing the climate. 

But all (he reran signals seem to point in 
that direction, and by the time the accumu- 
lated evidence amounts to absolute statistical 
proof, we may find ourselves living in a very 
different climate. Winters like North Caroli- 
na’s might be popular farther north, except 
among the skiers and the gas industry. But a 
similar shift in sutraner temperatures would 
be a great deal less benign. The central point 
is that nobody knows how far a w arming 
trend might go, or how fast — or what 
consequences it might bring. 

— THE WASHINGTON POST. 


The Smoke in the Stands 


Louis Sullivan, the U.S. secretary of 
health and human services, hates the ciga- 
rette habit As a physician he is well aware 
of the heart and lung diseases that are so 
often its byproduct; and as a black, man he 
is especially aware of the damage it has 
caused among blacks. Last year he asked an 
unresponsive tobacco industry to stop 
sponsoring sporting emits. This week he 
ringingly raised his voice to a roar. 

“The disgraceful trade-off in America be- 
tween profits and good health must stop!” be 
cried at a gathering of public health officials. 
“But it will step only when our citizens rise 
up and say 'Enough — no mere!’" 

To that end, Mr. Sullivan asked that fans 
.boycott sports events backed by tobacco 
companies and that sports promoters shun 


tobacco sponsorship. A spokesman for one 
tobacco company promptly replied that 
“we have a right to sell our products and a 
right to call attention to mem." And the 
tennis player Pam Shriver, dung the growth 
of the women's tour and the opportunities 
provided by Philip Morris, which sponsors 
the Virginia Slims tournaments, c ommen t* 
ed, “It’s not that easy." 

It probably isn't, but neither is lung can- 
cer. What athletes celebrate — life at its 
fittest — is, in fact, the reverse of what is 
represented by a cigarette. Whether or not 
they support Mr. Sullivan’s suggested boy- 
cott, may every fan remember that the next 
time someone like Gabriela Sabatini or 
Steffi Graf takes the court. 

— THE NEW YORK TIMES. 


Other Comment 


A Whiff of Stalin in the Air 

Mikhail Gorbachev's so-called anti-crisis 
program looks like that of a man who is 
trying to escape a dead-end situation by 
using old Bolshevik methods. He is risking 
the opposition of those republics that were 
ready to hold on to the onion and that only 
wanted a bit more autonomy. 

How can he hope to win the republics 


over to a common effort to avoid economic 
catastrophe, when they are accused at 
“theft” and “sabotage" if they do not obey 
Moscow’s orders? What does he expect 
from workers who are hearing things once 
preached by Lenin and Stalin — that they 
should show more discipline and stop stat- 
ing their opinion so demonstratively? 

— Frankfurter Allgemeine Zeitung. 
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To Stop the Slaughter 
And End This Lie 

By A. M. Rosenthal 

N EW YORK — The United Na- he uses military force against Soviet 
H<ms proclaims that a cease-fire political rebels, now apparently the 


OPINION 


IN dons proclaims that a cease-fire 
is now officially in rffect La Iraq, That 
is a lie; the war goes on. 

But the American people still have 
it in thdr power to send a great gift 
to Iraqis gasping for existence in the 
mountains, the gift is to shout the 
truth, that the war in Iraq is not over 
Cor the rebels who believed in the 

word of America. 

They need food and water and 
shoes and doctors. But they also need 
a political airlift: the understanding 
that their rebellion still exists and 
that in compassion and self-interest 
we should help them in our shared 
g p B t of eHmrnatTTia Rpd dfltn HuSSCtXL 

Speak to UN diplomats and you 
find some side at heart. They see a 
justifiable war against a mass killer 
being turned into an unjustifiable, 
false cease-fire that preserves lum in 
power as he slaughters the innocents. 

But diplomats are civil servants 
and do as their political masters tefl 
them. The masters have decided that 
it suits their interests and ambitions 
to play out this nasty charade. 

And it salves their fears. President 
George Bush fears that if he tells the 
truth — that the war is still going on 
— be wil] lose the aD-time record for 
swift victory, and anger the new allies 
that mean so much to him. Mikhail 
Gorbachev fears that preventing the 
slaughter of the Iraqi rebels may be 
taken as international precedent, if 


he uses military force against Soviet 
political rebels, now apparently the 
majority of his nation. 

The Saudi rulers fear for the exis- 
tence of thdr monarchy if the conta- 
gious genn of political choice spreads 

in the Middle East. 

Those of us who hoped that Mr. 
Bush would by himself see the horror 
of the American betrayal of the Iraqi 
rebels now know better. 

All right. But he is an elected lead- 
er. If Americans show thdr anger and 
disgust, be will not be able to go on 
telling them to read his hips. 

Disgust and anger at the betrayal 
of the rebels do exist, across the coun- 
try. Christians say they are airing 
action from their clergymen. Jews 
look at Muslim victims of the po- 
grom, and remember. Conservatives 
and liberals speak of their sorrow at 
what is happening to the word of the 
country. 

But every day the price becomes 
higher for the rebels, and for Ameri- 
cans. Saddam digs deeper into power, 

£ reads more destabilizing anxiety in 
: whole region. Two weeks ago Mr. 
Bush could nave stopped him with an 
order. Now we may need more — 
next week still more. 

What to do, as individuals? First, 
record the television sews dips of 
parents fighting for bread and water 
ror barefoot children. Play the dips 
at church and temple. 

Then ask religious, union, ethnic, 



This Train 
Could Roll 


business professional groups to 
tdl Mr. Bush, Congress snathe news 
media that they want an American 
policy along these tines: 

L A hugely increased airlift to the 
victims. Later, the bill should be paid 
by those Middle Eastern oil stales 
that recently shoveled billions in ap- 
peasement mosey to Saddam and 
have plenty where that came from. 

2. An Older to the Iraqi Army to 
cease fire against its own people, 
backed by a threat to destroy aD 
moving airplanes, gm»hip helicop- 
ters and tank* 

3. The removal of Saddam Hussein 
as the price of a new ceasefire far the 
Iraqi Army. For Ms head, the execut-. 
ers will get immunity from interna- 
tional war crime trials. 

4. Return of die fleeing to their 
homes — not just “safe havens” that 


will become permanent refugee camps, 

5. An interim government, bound 

to United Naikms-snparvised ejec- 
tions within a year. , 

The authority todo all this exists in 
the UN resolutions. In any case, it is 
not basically a legal decision bat a 
political one, exactly as Mr. Bush’s 
decision to “end" the war while the 


decision to “end" the war while the 
slaughter continued was pdOticaL 
Political decisions are not the sole 
property of the president. They -be- 
long to the voters and weeannot walk 
away from their consequence^ 
Admowkdgiiig the troth that flare 
can be no peace with Saddam Hussein 
a not the road into the Middle Eastern 
quagmire. It is the only road out of the 
swamp into wfaefa Mr. Bush waudered 
by allowing Saddam Hussein to keep 
power and keep kflfing. 

The New York Times. 


A Democracy-Builder to Stabilize Central Europe 


N EW YORK — To head off further deterio- 
ration in Central Europe, which is beset by 
fragmenting ethnic nationalism and collapsing 
economies, the industrial democracies must help 
proride the region with a new political structure. 

The West and Japan should not become so 
mesmerized by Soviet disorder that they fail to 
contribute to tile democratic development of 
Central Europe and the Balkans. 

Tensions are so rife that East European political 
leaders and intellectuals are meeting in Prague this 
weekend to ponder a response to them. 

They mil be mindful of the recent murder of 
Detlev Rohwedder, who ran the German office 
responsible for liquidating some 8,000 compa- 
nies in eastern Germany. 

The Soviet Union’s lurch back toward a more 
conservative, controlled system threatens Central 
Europe. And while the Warsaw Pact is dead, the 
troubkmaldiig potential of the Soviet police and 
Communist network in the region is not. 

What can the West do? 

Economic aid, motivated partly by a desire to 
retard migration to Western Europe, is growing. 

Private investment is barely be ginning . The 
European Bank for Reconstruction and Devel- 
opment is being installed. But Westerners are 
showing impatience with the slow pace of change 
while East European leaders cry out lor closer, 
more structured ties to the West- 
Membership in the European Community and 
the North Atlantic Treaty Organization is out 
of reach for any of the nations in the 1990s. 


By William E Liters 

Membership in the International Monetary 
Fund, World Bank and Council of Europe is not 
sufficient to give them a true sense of belonging, 
nor enough to provide the security and incentives 
needed to save them from a spiral into chaos. 

The 34-nation Conference on Security and 
Cooperation in Europe, which has boat suggest- 
ed as the vehicle for incorporating these new 
Sates into Europe, will not work. 

Western Europe wants to keep the 12-mem- 
ber European Community exclusive. NATO 
cannot help; Its military strength makes it at- 
tractive to the new and insecure Central Europe 
but it frightens the weakened Soviet Union. 

Germany could help but, gang through trou- 
bling changes, is preoccupied with its own n gmdfl. 

In this enviro nm ent the United States, with 
Germany, should encourage Western Europe to 
build a new political and economic organization to 
nurture the emergence of the young democracies. 

It would be underwritten by NATO and the 
European Community but would offer looser 
criteria tor admission, and covenants that re- 
duced any implied threat to Moscow. 

This or ganiz ation, with industrial democracies 
as fall members, would be open to all Central 
European countries that reached «***■" thresh- 
olds in democratic institutions and market econ- 
omies. It would stress regional cooperation and 
concentrate on economic and political develop- 


ment It would seek to enlarge significantly pub- 
lic and private funds directed to the region. It 
would be designed to discourage local conflicts 

npd hfwA pff mlViniiMtkm . 

And it wonld include a collective-security, 
component in winch the Central European 
members would provide the defensive military 
force. NATO’s role would remain ambiguous 
but implied. 

The key obstacles to such an enterprise would 
be West European indifference and resistance. to 
yet another European organization. Central fitio- 
pean enmiti es and Soviet fears. . - . 

UiL and German leadership could overcome 
Western indifference and «««*«"« and d imin ish 
Central Europeans’ Tear of German dominance: 

Central European enmities could be subdued if 
the political and econo mic bene fit s to regional 
cooperation woe substantial enough. . 

Overcoming Soviet fear that this new grouping 
would extend NATO to the Soviet borders would ■ 
be the most formidable obstacle. But the Soviets 
should appreciate that stability in, Central Europe 
is in their interest. 

The new organization need not involve a huge 
bureaucracy. But it must be committed to 
building democracy and economic stability in 
this cauldron of some of modem history’* most 
violent wars. - 

The writa-, president of the MeawaBlan Muse- 
um of Art. was ambassador to Czechoslovakia. He 
contributed this comment to The New York Tones, 


Beyond 'Crime, Quotas and Kuwait’: Agenda for ’92 


By; Gideon Rafael *; 

J ERUSALEM —To get the Mid: 

die East peace train moving, nei-. | 
ther newtracks nor semantic mnova- ' 
nons are needed. AH tracks lead to 
one. base, doemnest, UN .Security 
Cooncff Resolution 342. It oratams,, 'f. 

: in tflnpnvaiph with Restitution 338^ 1 ' 

all the directives needed. a . 

Together with the Camp David ao- 
cod, in which Israel recognized the .' 
“legitimate rights of theTafestiman ‘ • 

people,” diose resolutions constitute ,; 
the only existing workable instruT . 
ment far a comprehensive settlement, ' 

: Having , been closely associated 
with .tire drafting of Restitution 24£ 
this writer is convinced that neither 
additions oar substitutions are needf ' 
ed. Israel has accepted Resolutions'' 
242 and 338 expBofiy, aad.iLreaf-'’- 
finped them by its rignalnr e of the 
Camp David agreaneut arid the " 

These documents stipulate tbs in-: 
admissbiEty of the threat and use of 
foiee, as practiced by. the Arab side - 
o gainyt Israel aoceT947; and of the 
acquisition of territory by war, ex- -■ 
rjwTmp mil i t a ry action of legitimate 


rjwTmg mifitaiy action oflegitimaie.,- 
sdf-dc&nse against aggression, as Is- 
rad was subjected to mI967. " 

. The resolutions affirm the oblige 
thru to establish a just. and lasting . A 
- peace, and tbe need to terminate all - 
states of belligerency, as practiced by. _ 
Arab states for decades in violation 
of the UN Charter and cf specific 
Security Council resolutions. 

Resolutions 242 and 338 call foe.,, 
the acknowledgment of the saver- " 
daily territo rial integrity and , 

cal independence of every slate m the lr -. 
area and their right to five in peace ^ 
within secure ana recognized boundr ' 
aries, free from threats or acts of “ 
force. Tbeyprovjde for the witiidraw- . 
al erf Israefi armed forces from tent 
tones occnpied in the 1967 canflact- ” . 

Buttocoodensethekdrstance of- 

therescfctkBB into the fcainula “tori- . 

tones for peace" is to o v er simp lify.., 

. bnptinvnfmg rtiww, wi t hi n the C0St-‘ " 
tod. of peace, would mem liberating^ 
RQestimans from the shackles rtfoocu- ' 
pation, and jeSeviug brad of a pcfiii: 
cal and ™nral burden that has im-“ 
paired its ability to integrate v. 
ne wcomers, to preserve its democratic 
freedoms, to ctdtivate its moral and 1 ^ . 

. ^ wrrtiiwl values and to promote Ctth * 
manic and social progress 

The renewed affirmation by die ','' 
parties of their « wnmi t m «rt» under, 
these resolutions and the Gam Da- *• 
rid accord, as wdl as of their obfiga- ‘J 
tkmsandtttbeUNOiarl^ 
the loey to the negotiation table. 

Fast efforts az peacemaking foun-' 
dered .because of me fed: of political 
will by tfae parties to accommodate - 
mutual fears, needs and aspirations." 
Instead, they engaged in procedural ear 
capadcs, taring advantage of Washing- -' 
ton’s hesitancy. Instead of tariffing the”' 
problem head-on, American ffijrionfflt^^ 
staged in ndndous and niq>roffiictive ; 
doctnriescf“tiiiy steps,” “rroeningpro--' 
cesses" and “cccfidrace-binlding 
sores.” This merely strengthened the' 
recalcitrance of the peace ffixfeps. ' 

Fbryeais the parties inconfficthavfc ^ 


W ASHINGTON — Representa- 
tive Vm Weber of Minnesota, 
a leader of the activist young conser- 
vatives eager for a big Republican 
mobilization in the 1992 elections, 
believes there is real opportunity to 
do that “The agenda is there. The 
question is how much emphasis the 
president wants to give it He’s prob- 
ably titling there now with bis strate- 
gists, just as Reagan and Nixon did 
when they were running for re-elec- 
tion. asking bow he can carry 50 
states. Some of us think that if there's 
a positive role for a campaign, it is in 
organizing support for policy posi- 
tions that otherwise might just lay 
dormant for a long time. But that 
may not be his view." 

Vice President Dan Qusyie says it 
is. “Obviously, the most important 
thing is to re-elect George Bush," be 
said “But this president ... was 
brought up to take care of other peo- 
ple. That extends to the Republican 
Party —not just governors and sena- 
tors, but down to slate legislators.'’ 


By David S. Broder 

This is the second of two articles. 


Many practical considerations, 
however, could impel Mr. Bush to 
forget about other Republican candi- 
dates. The people be relies on for 
political counsd are not, to put it 
mildly, risk-takers. James Baker and 
Richard Darman designed the emi- 
nently bland re-election campaign 
that Mr. Reagan ran in 1984, relying 
on the Olympic year euphoria in a 
nation enjoying its first inflation-free 
period of sustained economic growth. 

Mr. Reagan carried 49 states. But 
Republicans regained only 14 of the 
26 House seats they had lost in 1982, 
and iheyggve up two Senate seals. 

In 1988. Mr. Baker and Mr. Dar- 
man were joined by Mr. Sununu, Rob- 
ert Teeter and Lee Atwater in a cam- 
paign that depended rat exploiting the 
weaknesses of Michael Dukakis and 
that made only one promise: No new 
taxes. Mr. rash carried 40 states, 
but Republicans lost three seats in 


the House and one in the Senate. 

We can expect another minimalist 
campaign in 1992. 

D^ite recruiting an excellent crop 
of challengers from the top ranks or 
House Republicans, the party fakd in 
November to cut into the Democratic 
majority in the Senate; it dipped one 
seat further from control, falling to a 
56-44 minority. Republicans lost eight 
seats in the House, now trailing Don- 
oaats 267-167, with one independent. 

To recapture the Senate, Republi- 
cans would have to defeat ax of the 20 
Democr at s up next year — a large 
order — whSe holding all 14 cf thdr 
own seats. Iu the House, it would take 
a gain of 25 seats just to return Repub- 
licans to the strength drey erg eyed 
after Mr. Reagan’s first ejection. Cap- 
turing a majocty of House seats would 
require a big g er swing to the Republi- 
cans than they have achieved in any 
election since 1946. 


AO this strengthens the argument 
that Ml Bush should settle tor the 
states quo, focusing on Us own re- 
dection. Several campaign scripts 
would plausibly yield that resalt. ■ 
He could reran tire Reagan cam- 
paign of 1984, a “morning in Ameri- 
ca" them^ trumpeting bis triiunp h in 
the Gulf and the health of the econo- 
my — if things do not unravel in the 
Middle East and if the forecasts of a 
short recestibn prove to be cooed 
Or he could opt for a reran of Us 


wasted fives, resources and energies in ~ 
sterile hostility. But new realities aacfc 


ty to shift die conflict from die battle- ‘ 
add to the conference table. 

Neither the Israefi nor die Arab? 
political process, however; is able to. 
generate the necessary flexibility to. 
achieve a settlement by compro mi se 
and concession. All Arab-Isradi- 
a gre e m e nts of temporary or perms-, 
pent nature have been accomplished 
in an international framework and;, 
with active assistance of third parties. 

A peace conference, under whale*-, 
er name, must be structured so as to_, 
farihtatc direct and separate neaotia- - 
rtions between the sides. It should. 
oiablethcmtosedttiiird-TOrtyasstf-" 
fence in case of deadlock. The united 
States and the Soviet Union mnst be t 
prepared to offer the contracting pa£ 
ties aeffible and enforceable safo^ 
guards and twmrmnc incentives. 

Whale focusing an the Arab-Isradi 
con fli ct, the partiripants cannot ig- - 
nore the regional anas race: Peace 
can prosper only in an environment 
that provides security and reasonable, 
prospects x£ social and econ omi c 
progress to all states. 

"Die Gulf war has shattered the: 
states rrao in the Middle East Those 
who bdkve in its pres e rvation arp- 
bufldii* on shifting sands. Secretary' 
James Baker’s untiring efforts to pave 
a new road deserve thefnll sunportqf-' 
the patties to tire conflict, ana of the: 
international community. 

T(k writer is a former ambassador 
of Israel to the United. Nations and* 
former director general of its Foreign 
MiniSrv. He contributed this comment; ' 
to the International Herald Tribune.' - 


Tales Repeated a Bit Too Quickly 


W ASHINGTON — Those of 
os who are fans of Frank 
Sinatra (and distinctly not fans of 
Nancy Reagan) were shocked by 
Kitty Kelley’s assertion that Old 
Bine Eyes and the framer first lady 
had an affair. Some of us, though, 
are even more shocked that much of 
thepress, including the august New 
York Times, so uncritically re- 
counted Ms. KeQey’s tales. 

I met Ms. Kelley when I joined 
The Washington Post in 1968. She 
graciously introduced herself and 
said, among other things, that she 
had been Senator Eugene McCar- 
thy’s press secretary — a dismaying 
state m ent if only because it was 
false. (She had. though, worked on 
his Staff.) Years later, when Ms. Kel- 
ley published a book on Jacque&K 
Kennedy, she apparently was still tdl- 


Keanedy.rfie apparently was stiD teQ- 
ing that tale The book jacket was 
cfaangpd when die mistake was found. 

Her current book says that Ms. 
Kelky was on “the editorial page of 
The Washington Post." True — but 
as 3 secretary and researcher, not as 
an editorial writer, as intimated. 
Her own father seemed not to know 
what she did. When interviewed by 
The Post for a profile on his daugh- 
ter, William Kelley said that “she 
was really an investigative reporter 
for The Washington Post." 

In the course of reprating that 
profile, the writer, Gerri Husbey, 
obtained letters — sane anony- 
mous, some signed by unknown in- 
dividuals — tut fa ad been received 
by critics of Ms. KeUcy or persons in 
a position tp advance bp career. 


By Richard Cohen that the sort of news that 

J in fhd nm.ii riri.i^-? Afh. 


These letters were often adulatory. 
When The Post submitted the letters 
to Dr. David Crown, a former CIA 
forensic eeport, he found some had 
been typed on the same typewriter. 
It was the very one used for Ms. 
Kelley’s business correspondence — 
letters she had signed. 

What does all this mean? WdL it 
does not mean that Ms. KeQey’s 
book is concocted. It does mean, 
though, that the press should have 
proceeded very cautiously and with 
a great deal of skepticism. It also 
means that a bit of Ms. Kelley’s 
background should have been in- 
cluded in accounts of her book. But 
with the exception of USA Today 
(which mentioned the letters), most 
newspapers published not a particle 
of this information. 

These papers accepted al face 
value an obscurely sourced account 
of a person’s private life that they 
□ever would have published on 
their own authority. 

Take the allegation that Mr. Sina- 
tra and Mrs. Reagan were lovers. 
“The affair, which continued for 
years, was not out of character for 
Sinatra." Ms. Kdfey writes. Neither 
in the text oor in the notes does she 
identify her source. If a newspaper 
reporter pronounced that Ik had the 


Who s your source? Whai does he or 
she know? Will they go on the re- 

oarf? And last, but not irrelevant, is 


that the sort of news that ought to be 
in the newspaper? After afl, a per- 
son’s reputation is at stake: 

^The Sopran e Cramh as wisely 

lie figures to sueS^S But* the 
lack of legal constraint is not a 
license to abandon ethical stan- 
dards — or to forget that public 
figures, too, are people. When the 
press reports or the private lives of 
public figures simply to titillate, 
it cheapens itself. 

There are no rules in such mat- 
ters. But whatever rules the press 
sets for itself it ought to apply to 
others. If Kitty KeUey wants to 
write about Nancy Reagan, so be 
it- If Simon & Schuster wants to 
publish her, let it But when news- 
papers like The New York Times 
or the Los Angeles Times (or 
Newsweek magazine and the net- 
works) uncritically echo her accu- 
sations, they lend her work a 
weight it may not deserve. 

It is probably fair to say that 
many journalists were appalled by 
Mr. Reagan's intellectual brings 
and considered both he and his wife 

raging hypocrites on social issues. 
That might explain why some of ihe 
news media, bested in a public rdar 
tions sense by Mr. Realm’s White 
House staff and daunted by ins 
popularity, have so uncritically ac- 
cepted Ms. Kelley's allegations. 

But anyone who Kitty 

KeUey jha^^m aged the reputation 

Washington Post Writers Group. 


asked why Mr. Dukakis was lenient 
an prison furloughs «id ne glig ent 
about Boston Harbor. ; 

The Republicans have their wedge 
issues lined up: “crime, quotas and 
Kuwait,” as one pul it 
Senator Phil Gramm of Texas, 
c ha i r ma n of the Republican Senato- 
rial Campaign Committee, sees elec- 
toral magic m the Democrats’ votes 
against going to war in the Gulf. 

And Mr. Summu befieves that if the 
Democrats dday or di frrte the Bush 
crime fafil again m tins Congress, it will 
work against thdr nominee. 

As fra hetoing Republicans down 
the ticket, Mr. Quayle says the anti- 
incumbent mood, term-limitation 
sentiment and redrawing of congres- 
sional districts combine to make 
long-tom incumbents “a more en- 
dangered spaaes” than in the past 
Mr. Bush will probably have to fey 
out a real domestic agenda if he wants 
to provide coattails for Republican 
congressional candidates. If ne does, 
the 1992 election mi g ftf even produce 
a government, and not another four 
years cf stalemate: 

The Washington Post 


100, 75 AND 50 YEARS AGO 

1891: Crime- Lynchillfi British. In any event, thegentfananfy' 

dadtc , - ■ ? . oranmandert of the Wed-behaved 

PARIS TbeGauhns, apropos of die German submarines always sdve-am- 
recent-New Orleans massacre, pub- pie’ wanting to their victims * - 

fashes statistics of murders, executions . 

and lyochings in the US* without 1941: fownkiul Raws? 
stating the source: The Gaufofr points wemanfluases.,,. 

out that wide the cases of lyndnngare COPENHAGEN —The Danish Era-, 
nearly twice as numerous as the ewcu- ejgn Office declared void tonight 
tioos. 90 percent of the murderers in f April 12 } the agreement between. the 
America escape capital punishment— united Stales and the Danish Minister 
either legal or illegal. ' st Washnigtnq pl^ngYTf fffhlim d no. - 

inl , n n „ . - . derAmericanprrt^aAlffKMidK 

I 7 XO! U-Boat Denials tome, the Forego Office annotineqp; 

PACK vfnfrr nrn i.ii’ til V * i recall oT Henrik de KauffinaW 
PARIS — Now comes the Imperial _ Danish Minister taWaririnalco. m 

agreement, wfauJi ^ tS urnfaii' 
gow, to repeat the expected — no : ^tesjiennissioat^feMisharaaS 1 
enemy ship has ever been torpedoed ' oral baseiand otha- mOifery tsuSti , . 
WIt ^ 0ut by a German 50 b; ■ th* at (freenfenl-ws said by f&J 

manne. As fra the tapedang of the . Foreign Office fobe vmd uwfcna^ 
tt was the &ssex — rt national few. YAsnburaement of tiff: 

must have been masquerading as a . agreement m Washingt o n said rt Wfc 
mmeJayer. And if it was not So dis- . been simed “«£ 

©used, and an cxplosian occurred, d' hriudfofthfr Kmo 
was a mute which caused it And if it maikfeGoHniHxe^^ 
TOsaGopannune, then it was one ! —ftomthelfew York edMouWibei 


marine. As for the topedoing of the ; 
Sussex — if it was the Sussex — H 
must have beat masquerading as a 
urine-layer. And if it was not so dis- 
posed. and an explosion occurred, it' 
was a mine which caused it And if it 
was a German mine, then ifwas one 


, • , . neir iwft CHUHI W W, 

placed or launched by the French or - New York Herald Tbfymer - ’*-**•■“ 
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Computer 
For Brazil 

Washington Wary 
Of Arms Transfers 

By Clyde H. Farnsworth 

New York Times Service 

WASHINGTON • — A powerful 
wnpntcr that Preskkai George 
wish approved last year for sale to 
a Brazilian aircraft company has 
yet to be shipped because Brazil 
has not provided the required .guar- 
antees that the technology wifi not 
be Used for mifilary proposes or be 
transferred to other coon tries, ad- 
ministration o fficiate say. 

The purchaser is Embraer Co, 
BraziTs leading aerospace compa- 
ny; and aircraft design is the stated 
use' of IBM’s Model 3090, which 
was ordered with enhancements 
that provide added power. 

The company has been involved 
in developing nrisriles, and in 1988 ' 
was part of a consortium that 
reached agreement with Iraq to 
build a satellite amf hdp ~RagFnte/i 
with space technology. 

Brazil is believed to be the 


to the Third WodtL 

The presidmt approved the deal 
after debate wi thin his administra- 
don and in Congress. Opponents, 
Twhich included the Pentagon,, the 
Energy Department and the Aims 
Control and Disarmament Agency, 
argned that die sale could acceler- 
ate proliferation of ndssQes and no- 
dear weapons in Third World 
countries soch as Iraq and Libya. 

Those favoring the transaction, 
which mdoded the Commerce and 
State Dep a r t ments, ttaifl oifagnar tte 

could contain the danger of prolif- 
eration, whOe the transaction was 
nefeded to boost exports and 
strengthen UiS. competitiveness 
overseas. 

In his trip to Rio de Janeiro in 
Decemba. Mr. Bosh told President 
Fernando Coflor de Meflo that the 
sale would go forward, bat at the 
same time Washington set safe- 
guards. 

11 AH mnaderatTQ n s woe taken 

into account in thepresiden f s ded- 
siQn,” Commerce Secretaiy Robert 
A Mosbacber said in an interview, 
^adding, “That’s why conditions 
were so stringent” 

That the deal is now bogged 
down reflects both the toughness of 
the terms and BraziTs sensitivity to 
demands from the United Sates 
that mi gh t compromise its inde- 
pendence. 

“It gets mixed up vrith their seqse 
of. sovereignty and has become ex- 
tremdy sticky,” rinewfininistratipri 
official sauL“This is pot, a. simple - 
business.” ’ 

Josfc Carlos Fonseca, the press 
officer at the Brazffian. Embassy, 
said delays of thK type were not. 
unusual. He added, “We’re confi- 
dqat the probtems will be worked 
ouL” 

t The safeguards, admin i strati on 
officials said, are intended to. create 
a barrier between what would be 
allowed in designing aircraft and 
what would be prohibited in de- 



HAVENS: No Allied Intervention 


tol-o '.rerdnrtn Ajaa 

■Soviet Jews galiieriz^ Friday at the Israefi mission in Moscow to applj to emigrate. Applications have faJUeo sharp!} since the Gulf war. 

SOVIETS: Crisis of Authority Creates r Catch-22’ Situation for Economy 


But tbisris difficult because the 
equations and the data for comput- 
ing air flows, say, around aircraft 
noses, fuselages and wings, are ba- 
scally the same as those for mis- 
sBea. 

.“To avoid the problems you 
would need superiutrusive inspec- 
tion, which I assmne the Brazilians 
are rgectin^” said Gary L.MQhd- 
Hn, director of the WiKonsin Pro- 
ject cm Nndear Anns Control, a 
unit of the Umveraty of Wisconsin 
Law School that studies prolifera- 
tion issues. 


(Continued from page 1) 
iborities began looking to their own- 
interests and withholding pan of 
their production; the ruble gave 
way to straight barter deals. 

The various new authorities, lo- 
cal and republican, now facing real 
constituencies, enacted new social 
programs for which they had no 
resources. So republics began with- 
holding money from the center, 
and tire center tamed to printing 
ever more rubles. 

“It turned out that glasnosi and 
perestroika contradicted one an- 
other,” said Alexei Mikhailov, an- 
other memberof the 500-day team. 
“Democratic reform led to greater 
regional separatism, and this led to 
a total collapse of the admimstrar 
tivc system, which had kept the 
economy. Crbm a total crash. Now 
it's crashing.” . 

Last sommer, Mr. Gorbachev 
commissioned a group of econo- 
oasts under Stanislav S. Shatalm 
and- Grigori Yavlinsky to draft a 
radical plan for transition to a mar- 
ket economy. 

- Butin thie end, Mr. Gorbachev 
lost the stomach for the wrenching 
measures detailed in the 500-day ^ 
plan and surrounded hims elf with a 
new team of conservative ministers, 
backed by the military, the KGB 
state security apparatus and the 
Communist Party. 

This team, now led by Prime 
Minister Valentin S. Pavlov, tamed 
-to a strategy that Mr. Gorbachevs 
former aides have criticized as a . 
grab bag of-measares and promises 
that can at best produce temporary 
respite. 

To stabilize the ruble, Mr. Pav- 
lov ordered a draconian withdraw- 
al of high-denomination ruble bills. 
The effect was to reclaim about 5 
bflfion rubles from the “ruble over- 
hang,” the proliferation of cash 
that had bloated the economy with 
about 139 MEon in paper rubles. 

The irritation caused by the 
clumsy administration of the mea- 
sure, critics said, outweighed the 
meager gains, and the continued 
printing of rubles has already more 
than restored the overhang. 

The steep increase in prices on 
April '2 was sinrilariy criticized by 
economists. 

Nobodv denied that it was long 
overdue, out in the absence of any 
other measures, it is expected to 
lead only to rapid inflation and the 
sort of public outcry that brought 
lens of thousands of protesters into 
the streets of Minsk, the Byelorus- 
sian capital. 

At the same tune, economists 


said there was little chance that 
increased prices alone would stim- 
ulate production, given the fall in 
investment, the instability, the 
huge foreign debt, the loss of long- 
term foreign credit and the collapse 
of internal economic ties. 

The growing consensus among 
economists and political commen- 
tators is that a stabilization of au- 
thority is a prerequisite for any 
serious action. Bui whether this 
means compromise or crackdown 
is a question of increasing concern. 

Probably the dominant lesson of 
the last month has been that Mr. 


Gorbachev and Mr. Yeltsin, and 
the broad forces they represent, 
have reached a stalemate. 

Both have assumed powers to 
rule by decree, both have demon- 
strated the power to block and 
weaken the other, and both have 
shown a resolute capacity to sur- 
vive. 

A growing number of commen- 
tators have called for a negotiated 
end to the political feuding Two 
models now under discussion ore a 
Union Agreement among the 15 
republics, being promoted by Mr. 
Gorbachev, or a “Round Table” of 


all political forces proposed b> Mr. 
Yeltsin, or a combination of both. 

But there is also the feu- that Mr. 
Gorbachev or the hard-line forces 
arrayed behind him mizhi try an- 
other variant, one previewed al- 
ready in Vilnius, the Lithuanian 
capital, and more recently in the 
streets or Moscow or. March 2$. 
when 50.000 troops sealed off the 
city center. 

“This alternative is very worry- 
ing” Mr. Mikhailo-. said. “And it 
won't solve anything At best it 
may put the problems off for a 
year, or at best a bit more.” 


BAKER: At End of Tour 9 Fragile Consensus for Talks 


(Continued from page I) 
the conflict,” Mr. Baker said in 
Gmeva, where be stopped for talks 
with Foreign Minister Taber Masri 
of Jordan. 

Mr. Baker’s meeting with Mr. 
Masri was the first high-level con- 
tact between U.S. and Jordanian 
officials since relations between the 
two countries chilled because of 
King Hussein’s support for Iraq in 
the Gulf war. 

Before the talks with Mr. Masri, 
Mr. Baker noted that the Bush ad- 
ministration had cut all of its S55 
million in annual financial aid to 
Jordan because of A mman ’s sup- 
port for President Saddam Hussein 
of Iraq, but be that the administra- 
tion had some flexibility with Con- 
gress to restore that aid this year if 
it felt indined to do so. 

Before his arrival in Geneva, Mr. 
Baker hdd a news conference in 
Damascus with Foreign Minister 
Farouk Shara of Syria. That fol- 
lowed a five-hour meeting Thurs- 
day night between Mr. Baker and 
President Hafez Assad of Syria, 
during which he gave iris condition- 
al backing for a peace conference: 

There are at lost four major dif- 
ferences that Mr. Baker vriH nave to 
resolve if he is to get any son of 
peace conference together. 

First, what is the framework for 
a conference? The Syrians and Pal- 
estinians, in particular, insist that 
the meeting have some sort of inter- 
national cover that would both di- 
lute the direct nature of the talks 
with Israel and give them greater 
leverage by being able to call on the 
five permanent members of the 
United Nations Security Council to 
help them break any deadlocks 
with Israel. 

The most, and maybe only, opti- 
mistic sign to emerge from the Bak- 


er-Shara news conference was the 
fad that the Syrian minister ap- 
peared to drop nis country’s previ- 
ous insistence that a peace confer- 
ence with Israel must be called an 
“international conference.” 

In the past, this meant that it 
would be convened under the aus- 
pices of the United Nations and be 
attended by the parties to the con- 
flict as well as by all five permanent 
members of the Security Council 

Mr. Baker has been trying to sell 
the idea of a conference hosted by 
the United States and the Soviet 
Union, which would provide both a 
ceremonial opening and interna- 
tional cover for direct negotiations 
between Israel and the Arab states 
and Israel and the Palestinians. 

. Mr. Shara said Mr. Assad and 
Mr. Baker “agreed that all the par- 
ties concerned should seek a com- 
prehensive and just peace in the 
region based on United Nations 
resolutions 242 and 338, and that a 
peace conference be held in order 
to implement these UN resolutions 
— a peace conference where the 
United Nations would have a sig- 
nificant role to play." 

Second, as Mr. Sharaa indicated, 
the Syrians, and other Arab states, 
want to make certain that any con- 
ference would have as its basic 
mandate to cany implement the 
UN resolutions 242 and 338. which 
call on Israel to trade lands occu- 
pied during the 1967 war for peace 
with the Arabs. Up to now. the 
Shamir government has refused to 
make any such prior commitment. 

Third, the Palestinians insist that 
they be allowed to choose tbdr own 
representatives, possibly as part of 
ajoint delegation with the Jordam- 
305. The Israelis insist that they will 
only talk with Palestinians from the 
West Bank and Gaza Strip and not 


with any who hold East Jerusalem 
identity cards. The Israelis argue 
that if Palestinians from Israeli- 
annexed East Jerusalem take pan 
in the negotiations it might imply 
that Israel considers Jerusalem to 
still be negotiable. 

Fourth, the Israelis want any 
conference to be a brief ceremonial 
affair that then “folds its tern,” as 
one Israeli official pul it, as the 
various parties break up for iheir 
direct lalla unencumbered by the 
involvement of any outside parties. 

Mr. Shara indicated that the Syr- 
ians and other Arab parties want 
the conference to have some kind 
of ongoing structure and responsi- 
bilities so that the parties can turn 
to the supapowers if they get stuck 
at any-pdnL 


(Continued from page 1) 

rism that the coalition erred in end- 
ing the war without overthrowing 
President Saddam Hussein. 

In a sense, both the Americans 
and the EC countries feel they have 
dealt with the issue in a way that 
will satisfy their own diplomatic 
agendas. 

The Bush administration is going 
to “act pragmatically, protecting 
the Kurds from Saddam, but with- 
out creating new problems in the 
region,” a U.S. official said. 

The United Stales expects that 
its warnings will suffice to prevent 
a major Iraqi military drive on the 
Kurds and at the same time pre- 
serve Iraq's unity and ethnic bal- 
ance from attempts by Baghdad to 
drive large numbers of Kurds out 
of the country. 

But there is no more talk of es- 
tablishing some kind of interna- 
tional military prolection for the 
Kurds, even temporarily. Without 
UN policing of Kurdish areas. 
President Hussein of Iraq will be 
able to wage a campaign against 
the separatists. 

It seems likely that Kurds will 
continue as an armed force in 
northern Iraq, so Baghdad will 
have to contend with the threat of 
Kurdish guerrilla war and separat- 
ism. 

But Iraqi Kurds are effectively 
barred by the new “red line” at the 
36th parallel from gaming control 
of the oil-producing areas that they 
claim around Kirkuk, which lies to 
the south of it. So Iraq can envisage 
a revival of its oil sales from the 
region, and the Iraqi Kurds cannot 
assert control over a large enough 
region to enflame separatism 
among Kurds in Turkey or Iran. 

This meets the U.S. needs to pla- 
cate its two main regional allies — 
Turkey and Saudi Arabia. 

Turkey is just starting a delicate 
process of trying to lift restrictions 
on its own Kurds in the hope even- 
tually of integrating them more 
completely. 

Saudi Arabia — never friendly to 
the aspirations of the Kurds, who 
are not Arabs — became acutely 
alarmed by talk of a buffer zone 
when Iran announced that it want- 
ed a matching sanctuary in south- 
ern Iraq for persecuted Shiite Mus- 
lims. 

Saudi leaden fear that increased 
autonomy for Iraq’s Shiite Mus- 
lims could reinforce the regional 
power of Iran, the leading Shiite 
nation, and also strengthen Islamic 
fundamentalist forces that threaten 
the authority of conservative Sunni 
Muslim governments, including 
Saudi Arabia. 

Despite their initial diplomatic 
setback in supporting the Kurds, 
Britain and France appeared grati- 
fied with their partial success in 
getting hdp to the refugees. 

For Prime Minister John Major, 
the Kurdish crisis was a sort of trial 


of strength with the political ghost 
of Margaret Thatcher, whose oust- 
er during the Gulf crisis has left 
nagging historical “what if*,.” in- 
cluding: What if she could have 
persuaded Mr. Bush to prosecute 
the war to the destruction of the 
Iraqi regime. 

In reality, officials say. the Bush 
administration has always been 
convinced that it would be politi- 
cally disastrous for a new Iraqi re- 
gime to be pul in place by Western 
forces occupying Baghdad. 

Not even Mrs. Thatcher. U.S. 
officials said, would have foreseen 
the ferocity of the repression un- 
dertaken of the Kurds by Iraq's 
forces after tbdr defeat in Kuwait. 

£veu though Mr. Major's diplo- 
matic moves were slightly wobbly 
— perhaps because Foreign Secre- 
tary Douglas Hurd was in Asia — 
the British leader seems to have 
succeeded in establishing himself 
as a man capable of projecting Brit- 
ain internationally. 

President Francois Mitterrand 
of France has seized on the Kurd- 
ish problem to dramatize his gov- 
ernment's emerging commitment 
to the defense of minorities' rights 
as part of the new world order. 

Mr. Mitterrand emphasized the 
theme in a speech this week tele- 
vised simultaneously to French, 
Soviet and U.S. military officers, in 
which he promised French initia- 
tives to expand the international 
community s “duty to intervene" in 
cases where the persecution of mi- 
norities was a threat to stability. 

The thrust of his remarks, a 
French Foreign Ministry officials 
said Friday, was directed at ethnic 
conflicts liable to erupt in Eastern 
Europe. 

BRIDES: 

Troubling Issues 


Tather some months later. Mr. 
Ninsu contacted her to say Suzuki 
wanted a divorce. She refused, she 
said, on the principle that after be- 
ing pushed into the marriage she 
was not going to stand for being 
forced into a divorce. 

Priyani returned to Japan and 
found that her husband had al- 
ready obtained a divorce. Out- 
raged. she found a lawyer, filed a 
suit and proved that her signature 
had been forged. The divorce and 
Suzuki’s marriage to another Sri 
Lankan woman were nullified. 
Priyani is now getting a divorce 
from Suzuki — on her terms. 

Priyani remains angry, but she 
has not lost her desire for what 
Japan can offer someone from a 
poor country. 

“My greatest hope now." she 
said, “is to get a visa that allows me 
to stay and work.” 
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IRAQ: 

Refugees’ Plea 

(Controlled from page 1) 

it Safwan, they expressed fears 
hat the government would take 
■eprisals. 

"When the Americans leave, we 
will run with their tanks.” said a 
mechanical engineer from Basra 
who gave his name as Kareem. 

Another Iraq: refugee, who do 
riined to give his name, said that 
some refugees would throw them- 
selves in front of U.S. tanks to 
prevent them from leaving. 

“We would never do that with 
the Iraqi Army,” he said, “but we 
know the Americans would never 
hurt us." 

But many of the approximately 
1 1.000 refugees here are reconciled 
to the fact that the Americans are 
leaving and are desperately looking 
for political asylum — or failing 
that, refugee status outside of Iraq. 

In an old office building that has 
become an overcrowded dormitory 
at the refugee compound here, fam- 
ilies crowd into a single room. 

There is no electricity, running 
water or working bathroom in the 
building. And Iraqis who are not 
fortunate enough to get an over- 
crowded room live in the stairwells. 

Outside, barefoot children have 
transformed U.S. ration boxes into 
makeshift sleds. Women with 
weathered faces bake bread by- 
slapping dough against the walls or 
oil drums sitting over a flame. 

The army had sought to play- 
down news of its pending depar- 
ture from Iraq, even as long con- 
voys of vehicles with headlights 
glaring head south. Reporters were 
told that the army did not plan to 
gram any official interviews when 
senior army officers first meet with 
UN officials. 

The refugees at Safwan run the 
gamut from poor Iraqis to educat- 
ed professionals who speak En- 
glish. Many of them said ihey 
heard of President George Bush's 
encouragement to the Iraqis to get 
rid of President Hussein from U.S. 
radio broadcasts. 

Lieutenant Colonel John Kalb, 
who runs the camp here, said the 
refugees had good reason to fear 
that Mr. Hussein's forces would 
retaliate against them if they were 
able to. 

“Every last one of them has a 
legitimate fear.” he said. 

'At the same time, the army says 
that the fleeing Iraqis are not tech- 
nically considered to be refugees 
since they have not crossed any 
international borders. 

And the army appears eager to 
transfer its responsibilities for oc- 
cupying southern Iraq and taking 
care of the refugees to the United 
Nations, even as some officers ex- 
press concern about bow the refu- 
gees will fare when the troops leave. 

“My big question is what will 
happen to the kids,” said Sergeant 
First Gass Robert Simon, a medi- 
cal platoon sergeant 
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Baume & Mercier SHOGUN 
exemplifies the union of contemporary design 
and traditional craftsmanship 
Uniquely fashioned in satin-finished stainless steel, 
enhanced with 18 karat gold, 

SHOGUN echoes the image of its bold 
and adventurous namesake 
Dedicated to the confident pace setter. 
SHOGUN by Baume & Merrier assures its wearer 
of the confidence of perfection 


BEYOND PERFECTION. 

For further information, please call: Baume & Merrier, Geneva (41/22/309.14.14) 
or write to: Rue des Caroubiers 25. CH-1227 Carouge/CJeneva. 
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Mouse Roars: U.S. Designers in Milan 


By Linda Hales 

WsAbg/on Peal Service 


M ilan — As the 

world's most impor- 
tant furniture Fair 
opened here Friday. 
12 young artists and entrepreneurs 
.-from the United States were intent 
|od declaring a New World order of 
•furniture design. 

Showing their Fresh, often play- 
ful worts in Europe for the Hist 
time, they hope to captivate buyers 
and manufacturers and persuade 
them that American design has 
come of age. 

' Their names may not be familiar, 
but the designers are determined to 
make a mark in the neat six days. 
Among them is Izabel Lam, who 
worked for Geoffrey Beene and 
Calvin Klein before taking up a 
welding torch. Lyn Godley and 
Lloyd Schwan are artists who 
switched to cupboards and chairs. 
Sergio and Monique Savarese go by 
a telling logo, “dreamful objects for 
the everyday.” These upstarts face 
a formidable challenge, and they 
know it. 

“Frankly, it's the case of the 
mouse that roared,” says Tun Mc- 


Carthy. president of Izabd Lam Inc. 

The Milan fair, formally the Sa- 
lone Internationale dd Mobile, is 
the most influential event of its 
kind Meeting biennially and alter- 
nating with an all-Italian fair, h has 
become over 30 years die best at- 
tended and most renowned of fur- 
niture shows. There are more than 
2,000 exhibitors and 100,000 fair- 
goers are expected through 
Wednesday. Superstars of contem- 
porary design — with names such 
as Eitore Sonsass and Philippe 
Starck — have been made hoe. 
Trends, like the slick, high-tech 
look, originate here. 

Can a dozen New Yorkers com- 
pete? 

“American design has come of 
age.” contends McCarthy, who is 
also co-chairman of Farm lure New 
York, a consortium formed this year 
partly to send designers to Milan. 
“This is the decade of New World 
design. We feel that this is oar de- 
cade. maybe even our century ” 

Americans traditionally have 
come to Milan to buy, not sell. But 
with the dollar’s decline in foreign 
exchange markets, American furni- 
ture exports have become more 
plausible. And the prospect of a 


barrier-free Europe after 1992 has 
prompted fnnuture companies 
large and small to sock partner- 
ships, joint ventures or licensing 
agreements. 

Says John Hutton, designer for 
the contemporary furniture house 
Donghia, whose executives will be 
hoc looking for European licens- 
ing partners, “We've educated the 
world with our movies. Now- it’s 
time to step in and show them how 
to live like the movies." 

This year, a few U. S. designers 
wHJ show prototypes and finished 
works in three, booths at die vast 
fairgrounds on the outskirts of the 
city. Of the group, only Godley and 
Sea wan have done so before, 

American designers have some- 
thing to offer the world now, ac- 
cording to Michael Stan berg, own- 
er of Furniture of the Twentieth 
Century, a New York store that has 
fostered cm ting-edge Italian and 
French furniture for a decade. 
Steinberg, co-chairman of the Fur- 
niture New York group, says: "Our 
country’s best designers are in New 
York. They have rejected the slick, 
high-tech furnishings of Europe 
and created their own New World 
Movement." But it's a struggling 


movement. These designers, all of 
whom are based in New York 
(though all are not American- 
born), are independents. Most 
work on a small scale, designee 
manufacturing and marketing one- 
of-a-kind pieces or limited editions. 
There are two married couples 
among than. Mostly at their own 
expense, they have airfreighted sin- 
gle pieces or attire new collections 
to the fair. 

By joining forces, the Furniture 
New York members received 
535.000 in matching funds from 
Xpert, the trade office of the Port 
Authority of New York and New 
Jersey, to help finance the Milan 
venture. Eight designers will be on 
hand at a snared booth. 

Godley and Schwan and the Sa- 
vareses, whose firm is called Dialo- 
gjca, did not join Furniture New 
York. Instead, each firm has its 
own booth, where whole collec- 
tions are being shown. Monique 
Savarese estimates her out-of- 
pocket costs for Milan at $40,000. 

“It's an enormous expense,” 
agrees Godley, who showed works 
here under their company name, 
Godley-Scfawan, in 1989. She and 
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Jean FAUTRIER 1898 - 1964, * Composition oil and pigment on 
paper l.d. on canvas, signed and dated 61, 45.5 x 60,5 cm. 

BAUZ1IM - COTTON - Prefete DUFFAUT - 
J. DUPRE - J. FAUTRIER - T. FRERE - N. GODCHAU 

- H. HEKNI - L HUILLARD - H. JOHN - KUNO - 
A. LALYRE - LANSKOY - E. LONG - M. MASSON 

- MESSAGIER - H. OTTMANN - SAINT-GILLES - 

L. SPILUAERT - A. VENEL - A. VOLLON 
On view : 

22, rue des Blancs-Manteaux 
75004 Paris - Tdl. : (331) 42 71 06 33 
Wednesday April 17: 9.30 am - 4 pm 
Thursday April 18: 9.30 am - 11.30 am 
Catalogue on request 50FF 
Expert : Andre SCHOELLER 
m : (3311 47 70 15 22 - Fax : (331) 42 46 44 91 
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HISTORIC A 


24th Auction, May 10/11, 1991 

Antique Arms * Orders and Decorations * MiGtaria 


More than 7,000 Items will be auctioned. Fantastic 
excavated objects. An important collection oi torture 
instruments. Numerous medieval helmets and swords. 
Precious European and Oriental pistols, guns, swords 
and daggers. Orders and decorations of all countries 
and periods. Military antiques, uniforms, paintings, 
literature and autographs. 

Personal effects of such historical figures as Emperor 
Wilhelm II., Empress Elisabeth of Austria, Tsar Nikolaus 
II. of Russia etc. Many items from the 1 933-1 945 period. 
Our profusely illustrated catalogue will be sent anywhere 
in the world upon receipt of an international money 
order for U.S. $20 or DM 30. 

HERMANN HISTORICA OHG 

Maximilianstr. 32, 08000 MUnchen 22, Germany 
Tel.: (89) 29 63 91 or 29 63 93 - Fax: (89) 2 91 35 06 


auction sales 


DROUOT RICHELIEU 

9. Rue Drouot, 75009 Paris - Tel.: 48 00 20 20. 

Wadrwickiy, April 17 

Room 4x11 turn. & 2 pjn. MODERN A CONTEMPORARY PRINTS » BRIEST. 
24, »t. Marignon, 75009 Pirii Td.: (1)42 60 II JO ■ Fix (1)42 48 126*. 

— ■ — " — — Thursday, Apt) 18 

Roams I & 7 st pm WORKS by Jan PEYRISSAC Gcnrgo PAPAZOFF. Vianr 
BRAUNER - MODERN PAINTINGS. Roams I S T » 1 pm MODERN 
PAINTINGS. M' BRIEST, TeL; (1) 42 68 11 50. 

Friday, April 19 

Roam ll at 2 pm ORIENTAL ARTS ■ At 5 pun. & 9 p.m. ARMENIAN ART. 
M" BOttGIRARD. 2 me <fc Provence, 75009 Pirn. Td.: (1) 47 70 81 3ft. 
Far (1)42 47 05 84. 

Friday, April 19 

Roam 4 ir 2-30 pjii ABSTRACT & CONTEMPORARY ART. M 1 BRIEST, 
TeL: H) 42 6811 30. 

Sahxdny , April 20 - 

Boca 8 * 2 pm JEWELRY-SnVERWARE M° CHOCHON-BARRE-ALLARPI. 
15, rue de h Grange Budiac, 75009 Pans. TeL. (1)477072 41. fir 0)48 00 % 44- 

Saturday, April 27 

Room 9«2:l5 pun. CONTEMPORARY PAINTINGS. ASSOCIATION AXXI ■ Jmx 
bodca, Piojuer, ThKnqr-Mctnnve. Washier.. M n MILLON-ROBERT, 19, rue & k 
Grange Baranc 74005 Pari* TeL- (1)48 0099 44 - F*c (1)480098441 Wfonmnon 
arid facccualagtK itaibWean request {ram dir Expat Ljmu Xavier PIGERON, 202, 84 
St Gamjjn 1 74O09PareLTd. 11)45 48 86 US-ftx. 

— Monday, April 19 — - 

Roam 2 at 2 pm PRIMITIVE ART. W LQUDMER. 45. me La Fweme. 75009 Paris. 
TeL; (Ij 48 78 B9 89 - fit (I) 48 7891 01 
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DECORATIVE ARTS 

Sale in Monaco Sporting d’Hiver 



Owl console table 
§&£&£ stamped Alben Cheurei 
KjM (detail) bronze and 
SHI marbre ca 1925, larg. 
W&m 60 cm. 

Estimation: 

f 400/600.000 FF. 

simday 21 april 1991 

at 2.30 and 730 pan. 

Please contact: 

Sotheby’s Monaco, Sporting d’Hiver 
Place du Casino, Monte^Carlo - Tel. 93 30 88 80 
* Sotheby's Paris 

| 3, rue de MiroraesniL 75008 Paris - Tel. (I) 42 66 40 60 


EDMUND PEEL 

& ASOCIADOS 

MADRID 

Modem and 

Contemporary Paintings 

Thursday, 25th April 1991, at 8 p.m., at the Ritz Hotel. 



Joan Mir6. Femme rt otsraux dam la nmt. 1968 

cril on canvas. 182 y. I JO cm 1 

Esiimair 220.000.000-280.000.000 put 

(S2.K».ft»-3DOO.OOOl j 

On view- ai Plaza de la In depen dencia. 8. 

28001 Madrid. Spain, 
from Friday 19th to Wednesday 24lh April. 

1 1 a.m. to 9 p.m. (closed Sunday) 

MADRID: Plaza de la Independenda, 8 - 2800! Madrid. 
TeL (341) 522 2902. Telex 46787. Fax (341) 521 44 82. 
BARCELONA Fasaje Domingo. 2 - 08007 Barcelona. 
Tek (343) 215 20 08 and (343) 215 21 49. Fax (343) 216 07 92 

-Spanish Representatives for 

SOTHEBY’S 

FOUNDED 1744 
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Schwan haws made, crated and 
shipped seven new pieces. 

Other American designers and 
artists are watdiing with more than 
carnal interest 

“None of us is really working 
from a wealth of financial re- 
sources, so it's really a big deal that 
they are doing this, A explains Cath- 
erine Roseberry, a Richmond, Vir- 
ginia, furniture artist who showed 
the works of her company, Colora- 
tura, alongside Godley- Schwan 

and Dialog) ca at a New York fair 
last year. “It’s really important that 
American designers counter the 
European mystique. Fm glad some- 
body has the guts to do this.” 

M ANY designers are 
ouick to point out 
that Europe’s super- 
stars had hdp. Italy 
built a cottage industry into a 
woiid-class export giant through 
planning and aid. France 10 years 
ago formed a government-spon- 
sored. organization, known aa 
V.IA, to promote young French 
designers. Britain’s Crafts Council 
last year helped 24 designers partic- 
ipate in New York's fledgling In- 
ternational Contemporary Furni- 
ture Fair. 

A growing number of people in 
the U. S. furniture business believe 
American designers, young or oth- 
erwise, should get some kind of 
government support to help them 
compete in the world market 
“We have to protect and encour- 
age our national treasures, our de- 
signers,’’ says George ML Beyierian, 
-a vice president of Steekase Design 
Partnership, who has observed the 
Italian industry for two decades, 
“ft's time we did something. Amer- 
ica is ready." 

Italian counteparts have an ad- 
vantage, Beyierian explains. Be- 
cause (he country is small, with an 
abundance of craftsmen and inex- 
pensive, family-based labor near- 
by, I talian designers can develop 
new products quickly, even if the 
production line is very limited. And 
the Italians understand the dynam- 
ics of exporting. 

The New York consortium 
hopes to create similar synergy by 
linking designers with w illing man- 
ufacturers in the New York area in 
a mann er reminiscent of the Italian 
industry three decades ago. 

What does American design look 
like? Furniture New Yorirt booth 
will reflect the “abrasive, sharp 
edge of New York,” McCarthy 
says. A screen of copper tubing by 
Babbit Holland from Furniture of 
the Twentieth Century will form 
pan of the booth itself. Other de- 
signers include Chetyl and Paul 
Ruine, Jeff Behnke of Altura Stu- 
dios, David Zdman of . Prologue 
2000, Gary Wqjak for Dennis 
Miller Associates and Aaron Bear. 

In addition, McCarthy will pre- 
sent Izabd Lam's new “slumped 
glass" tables for the first time. ■ 
Hong Kong-born Lam’s earlier 
works, whose shapes also are influ- 
enced by the sea, are a hit in Japan. 
“One preconception we wanted 
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Lyn Godley and Lloy d Schwan sitting on one of designs; below, the Bali settee, ' one of 
the “dreamful objects for the everyday ” of Sergio and Monique Savarese. . 
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to dispel is that American fund tare 
looks like Shaker,” says Dennis 
Miller, a member of Furniture New 
York. ' 

Softer edges and brighter colors 
will be found side by side in the 
booths of Godley-Scfawan and Dia- 
log! ca. The two firms began work- 
ing together to get to Milan, but 
proceeded independently in the 
end. 


Godley-Schwan wfll be showing 
organically . shaped, cabinets on 
■aainlras steel le|K ToundaLmulti- 
colored chairs witifnanks Ore Car- 
toon, Shriners (they have tassds) 
and Otis; a shelf -unit; and a so- 
called “Satin" lamp. . : • r 
Dialogica, which has attracted 
attention in Japan, is introdnrin^ 
its Diva sofa to Europe. -In addi- 
tion, the Savareses have brought 


the Splash chair, a settee called BaK 
with , a hand-carved paim for a 
v back, a' lounge chair, a television 
cabinet and rugs. 

Some designs don’t travel well. A 
- few days ago, one of Lam’s ney 
“shmjped fdass/ pieces exploded 
from a ^ontaneous fracture after 
boiM arrfra'ghted from California 
to New York m the unheated hold 
ofajet 


Show’s Missing Seurats Stress Rising Costs; 

By William Drozdiak Yet the An Institute of Chicago twald not be. When die Seurat curators sought a loan of 

Washington Po*t Seni* tempted to part wi th “Un Dimanchc k la Grand “Poseuses" froaii ,the Barnes Collection in Mcq 

P ARIS — Ever since the idea was cun- Jatte,” the artist's most famous work. The ion, j^amsylvama, they encountered asumlariij 
coved five years ago, the French art painting is considered the crown jewel of the flat fejectkm. The luminous portrait of tbraj 
world has eagerly awaited a giant ret- Chicago museum, winch has owned it ance young women in various stages of nudity has 
respective on the Neo-Impressionist 1926. Admirers travel to the Windy Citiriusi to not budged since 1926 because the morale 


theria epidemic at the age of 31 yet whose life 
work is considered one of the crucial bridges 
between 19th century and modem an. 

But when the exposition marking the 100th 
anniversary of his death opens this weekend, 
three of his greatest masterpieces win not be 
present. Their absence reflects soaring insur- 
ance costs and the growing reluctance of many 
museums to share their most treasured works 
— trends that many curators bdieve win doom 
future attempts to assemble such major shows. 

The Seurat exhibition marks the first time 
that insurance fees for a major art show win 
outstrip transportation costs. Nonetheless, the 
French government seemed wiUmg to spend 
almost any aim to bring together Seurat’s 
greatest achievements. 


Yet the An Institute of Chicago t»aldn<n be 
tempted to part with “Un Dimanchei la Grand 
Jane,” 'the artist's most famous work. The 
painting is considered the crown jewel of the 
Chicago museum, winch has owned.it ance 
1926. Admirers travel to the Windy Gtyjosi to 
glimpse the rariqoc optical effect of the Seurat 
canvas. As an aesthetic icon, it has inspired 
Stephen Sondheim's musical “Sunday in the 
Park with George," and has also served as the 
centerpiece for sporting goods advertisements- 

The only time the wors left Chkano, for an 
exhibition in 1958 at New York’s Museum of 
Modern Art, it barely escaped destruction in a 
fire. So when French curators broached the 
possibility of taking it for a few months, they 
were met with homfied apprehension. . 

“The Chicago people made a big fuss about 
it, asking ns ir we would ever dare to loan out 
Manet’s “Olympia,’ for example,” said Fran- . 
9 oise Cadrin, director of the Musfe (TOrsay 
and one of the organizers of the Seurat ^show in 
Paris. “It’s very sad for ns but I can understand 
the reasons behind their refusaL" 


PAMS 


When the Seurat curators sought a loan of 
“Poseuses" front .the Barnes Coflectipn in Me^ 
ion, $aujsylvama, they encountered & similaiif 
fiat rcjectkm. The lummbus portrait of tbre^ 
young women in various stages of nudity has 
not budged since 1926 because the private 
foundation, has decreed a ban on any loans, j 

The third mi s sing masterpiece, “Tine Baigi 
nade A Asni^res,” is in London’s National Gal- 
lery, whose (Erectors pleaded that the work 
would suffer if it were transported to Paris. Tha 
painting was gh»d to a metal plaque in the 
1960s and is considered too brittle to travel { 
The Seurat exhibition at the Grand Palais m 
Paris does not hide the- glaring omissions. In-> 
deed, 10-fbot_scale photographs have been in-J 
stalled to remind viewers what they are. arising* 

I 

. “We did not want to hide our misery,” said 
Cachm. “Those paintings represent three gii 
gantic voids in the collection that must be notedj 
because the career erf Seurat was .extremely 
short." ! 


Art International 
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LOUIS ANQUETIN 

March 26"' - April 20 th 1991 ^ 
Galerie Brame & Lorenceau 

68, Boulevard Malesherbes, 75008 Paris Tfl. (1) 45 22. 16 89 


— WALLY FINDLAY 

New York - Chicago - Palm Beach - Paris 

2, Avenue Matignon —48, Avenue Gabriel, 

75008 Paris. TeL; fl) 42.25.70.74. 

Tuesday - Saturday 10 a.m. to 1 pan. • 2:30 to 7 p.m. 

GANTNER 

11 April -21 May 


U avril - 10 mai ■ H avril - 10 mni 

Lam I De Maria 

Dess ins I I’einuuvs rcccntcs 

Galerie Lelong II Galerie Leloncr 


CARPETS & TAPESTRIES 

Manufacture in Aubusson, France 

Galerie robert four 

Antique & Contemporary creations from Picasso., 
Magritte, Modigliani, Kiee, Felon, Ser, Toffcb Nini A-k< 

Purchase & Sale 
Restoration - Expertise 
Estimations. Transport & Insurance free. 
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COLLECTOR’S GUIDE 
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Paris Art Market in the Buying Vein 

International Harold TrOmne 

P ARIS — Hie ait market is 
getting off the ground. It 
*owed twice on Tuesday, 

fint when the mnn mtnnr. 
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P ARIS — The ait market is 
getting off the ground. It 
Jowed twice on Tuesday, 
first when the most impor- 
tant sale of die Paris season, hdnat 
Drouot Montaigne, added up to 34.7 
3 namon francs (S6.i million) for a 

BTnli mBi i w . — r.L. •• 
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SOLREN METMciAiy 

doortrt the GeoigeV Hotel, where h 
contmnes through Sunday. 

Utesale, organized by the Binoche 
Godean auctioneering group, was 
typic ally Reach, with works ran g in g 
from 20 th century masters to 
nese art cf almost eveiy period, and 
in between a sp rinkling of small 
bronzes and terra-cottas from the an- 
cient Middle East It had one big 
asset, the names of the hue French 
dipl omat Henri' Hoppenot and Ms 
wife, RSfauv whose estate was being 
deposed. __ . 

Hoppenot, who was born into a 

wealthy haute bourgeoisie family, 
spent much of Ms career in the East 
before World War IL He represented 
Gauffist France in Washington' dur- 
ing the war and later was French 
representative at the United Nations. 
The Hqppenots acquired a high pro- 
file in New York. Theybooght works 
of art jnnejy for pleasure, as they had 
done in China in the mid-1930s. 
Sane were remarkable, such as an 
astounding drawing by Juan Gris, 
others much less so. Success was by 
no means a foregone conclusion. 

The minute Jean-Qande Binoche 
ascended the poefimn, however, it be- 
came dear that the crowd filling the 
room was in a buying mood. A 
Braque still fife of the late 1920s, 
hanfiy the greatest, doubted its esti- 
mate at 5.2 nriDioa francs ($91 7,000). 

! An atmosphere of jollity was set- . 
ting in by then, and it bailed out 
nonstarters such as Eugfcue Nestor 
Kermadec’s abstract “Landscape," 
sold for 86,419 francs and Jean] 
Chauvin’s wood sculpture of 1924, 
“Fleur cFEan,” which rose to a orind- 
boggling 319,951 francs. Too ab- * 
&ract to qualify as true Art Deco, the 
.piece looks a bit Hkea thinned down 
version of Btbendmn, the rubber 
man used to advertise Mxhe&Ts 
tires. 

; Above all, the better pieces went 
through the roof. Gris’s admirable - 
drawing done in 1918 in a figured 
style;, with just a whiff of Cubism, 
went up to 1. 1 mOfian francs, courte- 
sy of Pierre Bcrg£, who made Ms 



Frangois Bonvin sketch sold at the Salon du Dessin. 


fortune in fashion and spends some 
of it on collecting, Hus gave the 
send-off to a m nd > less admirable 
Cubist composition of 1913 by Gib. 
Unbalanced, the picture lacks the 
smqde, bold cdorroheme of the mas- 
ter at Ms' best. But it is of the right 
period and as such extremely rare, 
hence its huge 14.6 xmfiiqn francs. 

Hie contrast with works of art 
: from various other sources that fok 
lend, and flopped disastrously, was 
efijreme, reminding the attendance 
m& speculation wens havoc in Paris 
asm London. 

Antoine Godean then resumed the 
Hoppenot sale for the objets d* art 
The next 40 minutes were spent 
straggling over bits and pieces from 
the ancient Middle East within a 
2,000-to-5,000 franc range, lulling 
into boredom the Chinese art buyers. 
They woke np when their turn came 
at last. Hoppenot ha d a remarkable 


eye for sculptural quality. However 
the kind of pottery Tang figures he 
went in for have since turned up by 
the thousands. 

Vigorously modeled as it may be. 
an rariy Tang bull with restored 
horns surprised Internationa] dealers 
as it its high estimate. at 

75,804 francs. So did a lady of the 
court riding a hone, whose flying 
gallop lookher to a dizzying 1 8 1,955 
francs, some restoration notwith- 
standing. French art lovers were ie- 

r uding to aesthetics, regardless of 
going price 

The same mood sent the master- 
piece of the day, the marble head of a 
Buddha carved in the late sixth or 
early seventh century, soaring to 
582^364 francs. The sobriety of the 
semidosed eyes looking down in 
meditation and the snggested move- 
ment of the lips, which seem about to 
open, make it one of the most beauti- 


ful Chinese heads I have seen in the 
market. There was a furious bidding 
contest opposing collectors and the 
dealer Gisdc Crocs of Brussels, who 
thought she had won it until a repre- 
sentative of the French national mu- 
seums agency exercised thdr right of 
preemption. One can easily see why 
the Musee Gunnel in Paris, where the 
Buddha brad will no doaht be short- 
ly on view, would want to count it 
among its an treasures from Asia. 

The Hoppenot safe on its own 
might have been one of those isolated 

events that do not necessarily bode 
well for the market os a whole.' But its 
coincidence with the sensational 
opening of the Salon du Dessin. 
about the time the auction ended, 
puts the week's occurrences in a dif- 
ferent perspective. Credit for the idea 
of whax is. in effect, the first Europe- 
an drawings fair, goes to Patrick Per- 
rin. The young dealer says he was 
struck during the last Paris Biennale 
by the fact that ‘'there is no true 
confrontation of specialists. You see 
the best and also the worst, just 
thrown in together.** In October, Pat- 
rick and two friends. Emmanuel 
Moatti of the Galerie Moatti. and 
Jrrdme Fourier of the Galerie de 
Sta£l. met over lunch to discuss the 
idea of a fair. 

They drew up a list of the 14 galler- 
ies they would ideally have liked to 
bring in and fine-tuned the project of 
a short, compact salon in which all 
the participants would have stands 
identical in size and decoration, cost- 
ing less than 80.000 francs. They 
were persuasive enough to get every- 
one to say yes at just about the blea- 
kest moment in the market. 

It was a gamble and it came off. At 
Tuesday’s “private" viewing, more 
than 7,000 visitors are reckoned to 
have aimed up. As I wound my way 
with difficulty through the dense 
crowd, 1 noted that many kept their 
eyes glued to the drawings rather 
than turning their backs to the an for 
an animated chat, glass in hand, as so 
frequently happens. Red stickers, 
si gnalin g firm transactions, promptly 
went up here and there, as if the word 
“recession" had never been heard. 

That night, Bruno de Bayser, one 
of the three Paris leaders in Old Mas- 
ters drawings, sold 10 works, ranging 
from Tintoretto's 450,000-franc 
sheet of studies in penal for a Hercu- 
les to Francois Bonvin ’s black chalk 
skrtrh of a young woman p ainrin g, 

dated in the 1840s — the final digit 
alas has been cut off. Hubert Prouti, 
another towering force in the field, 
was a close nmnerap with nine draw- 
ings. These include a study of three 
angels floating, as if wafted through 


R emarkably, the 

younger dealers often suc- 
ceeded in matching the 
prowess of their elders. 
On the stand of Marc Villette. a 
forceful portrait of a seated old man 
by Bernard Lfcpirie turns out to be 
the lost original of a work so far 
known from a weak copy in Frank- 
fun. Emmanuel Moatti exhibits one 
of the finest Roman views ever by 
Victor-Jean Nicolle. the Piazza Bar- 
berini done in colors as hghL as the 
delicate pen strokes of the'outline. 

Throughout the stands, a sense of 
novelty and strong individuality is 
maintained. The poetic, understated 
Vuillard and Roussel displayed by 
Waring Hopkins seemed as well suit- 
ed to the retiring mannner of the 
American Parisian as the rugged 
peasant drawn around 1600 by the 
rare Nicolas Lagnrau matches the 
raucous intonations of Michel Se- 
gpura. No one interested in art could 
get bored, nor did anyone seem to be. 
The salon turned out to be the sea- 
son's greatest lark. 
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the air. by Pr«*ccL~ci 55000 francs j. 
ana a watcrcolor landscape by Gus- 
tave Dore, which has the crispness of 
a lithograph '40.070 Trancsi. A few 
steps away. Marianne Roland Michel 
of the Galerie Cadleux parted with a 
70.000-franc study in sepia wash and 
brown ink for a Neoclassical scene 
by Francois^jutiiauroe Mcnageot 
No masterpiece, perhaps, but a rarity 
of art historical interest. Done for a 
picture sent to the Salon in 1765. it is 
among the earliest Neoclassical 
sketches c-f ±t French school. 

Indeed, the effort to show unusual 
pieces made by many participants is 
one of the lures of the salon. Hu- 
guette Beres (known for her taste in 
ratified drawings of me late 1 9th and 
early 20th century ) produced a siudy 
by Joaquin Sunyer. a friend of Picas- 
so's. Done around 1905. it heralds 
the later Expressionists and even 
Egon Schiele. It sold for 58.000 
francs. Helene Bucaiile. of the Ga- 
lerie de la Seal a. while happy to have 
quickly disposed of works’ such as 
Greuze's sketch of a sleeping child 
(100.000 francs i. was best pleased 
with an astonishing document — a 
Mige view done around 1800-1810 in 
delicate shades of a blue by Antoine 
Pierre Mougins showing a pump 
bouse, "La Pierre a Feu du Gros 
Cadlou." which was erected in 1786. 
□ear the Pont tie i'Alma in Paris, and 
stupidly demolished in the 1950s. 
The drawing preserves one of the 
most detailed records of the architec- 
tural beauty or that pan of 1 8th cen- 
tury Paris. 
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Marble Buddha head and early Tang bull, both in the Hoppenot collection. 
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ABRAHAM LOUIS 
BREGUET. 
WATCHMAKER TO 
THE CROWNED HEADS 
AND COURTS OF 
EUROPE 
FOR 200 YEARS. 




K 


m 


Exhibition: 11-13 April 1991, 
Auction: 14th April 1991. 
Hotel des Bergues, 

33 quai des Bergues. Geneva 
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THE ART OF BREGUET: EXHIBITION AND AUCTION. 

Habsburg. the world's leading auctioneer in horology, is proud to 
present, in association with Breguer, an important exhibition 
celebrating the genius of Abraham Louis Breguet. Many collectors 
regard M. Breguet as the greatest watchmaker of ail time and father 
of the modem watch. The exhibition includes a remarkable 
collection of some 200 watches, docks and chronometers. ^ 
illustrating over 200 years of the firm's history. ff.‘ -\ 

Breguet, an artist and craftsman, whose visionary' IT \ 
approach completely revolutionized the world of 
watchmaking, counred among his clients rhe most famous ragl 
people of his age: The Bonapartes, the King of England, the WgL 
rulers of Spain. Russia. Germany and Italy, notable philosophers, 
artists and musicians. ^ 

The masterpieces rhat they owned will be on view during rhe 
worldwide exhibition of this valuable collection. 


ABRAHAM LOUIS BREGUET 
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A CENTURY OF NEWft 

jTVfrom the ARCHIVES of the^ 
INTERNATIONAL HERALD TRIBUNE 1887 - 1987 


This handsome, large-formal book allows such excellent 
reproduction of historic Herald Tribune material that you'll be 
poring over the pages with the same intense excitement as the 
original readers. Not only front pages — with such news 
headliners as Queen Victoria. Charles Lindbergh, the first 
astronauts, right up to Reagan and Gorbachev — but also 
interviews with famous figures, feature articles, memorable 
sports pages and fascinating “retro" advertising. All from the 
paper ihaVs been in tune with its time for over 100 years. 

The book, compiled by Bruce Singer, starts off with an 
entertaining introduction by Art Buchwald. Material is orga- 
nized by decades, with a review of each 10-year period from 
historical and journalistic viewpoints. 

A superb personal or business gift Hardcover 
(27 x 37 cm/ 10.5 x 14J in) 188 pages or reproductions and 
illustrations. Co-published with Thames & Hudson (London) 
and Harry N. Abrams (New York). Available in book stores 
and from’ the International Herald Tribune. 
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Payment is by credit card rad}'. AB major cards 
are accepted. (Please note that French residents may pay 
by check in French francs, at the current exchange 
rate. We regret that checks in other currencies cannot be 
accepted.) 


Please charge to 
mv credit cant 


• Access I 

_ Amex _ 

_ Diners 

_J Eurocard f 

J MasterCard L 

_ Visa 


Card no. 


Signature 

(BRnan (ironlii card pntoo 


Exp. date . 


licralbSenbunc. 

Book Division. 181 Ave. Charies-de-Gaulle. 92521 Neuilfy Cedex. France. 

Please send me copies of A CENTURY OF 

NEWS: From die Archives of the International Herald Tribune, 
at 235 French francs (US545) each, plus postage: 32 francs fS6) 
each in Europe: 73 francs (514) each all other countries. 

Name — 

US BLOCK LETTERSi 

Address 


City/Code. 

Country 
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INTERNATIONAL EDUCATION: SPECIAL DIRECTORY 


A UNIVER5ITE DE LA SORBONNE 
Jfc NOUVELLE — PARIS III 

PlPPlfi Welcomes students aid teachers wishing to team or to perfect 
HHB shear knowledge of French kmguoge, literature & dvifcatjcffv. 
1 Year Diploma Pro gram s: French Culture, Civilisation & 
Literature, (1 unit FFI330, oil units FF2660], 

University Curriculum: University degree in French Studies for 
foreigners. (3 year joint program with the Modem Literature & 
Linguistics department also available). {Free of charge). 

Language Courses: Language courses (all levels, 15 hrs per week, 
FF3370 per semester: Oct 1 - Jan.; Feb. to June 1 5). Diploma of French 
Language & Linguistic Studies (13 hours per week, FF2090). 

Placement zests September 23 to October 11, 1991. 

AS students accepted in the Afferent programs must be re^stered at Ports DL 
[Registration foe FF600). 

Contact: UFR Didodique du frangois Longue Brangere- 
46, rue Saint-Jacques, 75005 PAMS. TeL: 40 46 29 35 / 40 46 29 29 
- Centre Censier: 13, rue de Sanleuit. 75005 PAMS. TeL: 45 87 41 21 — 


- LEARN FRENCH ON THE COTE D'AZUR - 


NEAR MONTE-CARLO - OPEN ALL YEAR 

• 2, 4. 8 ex 12'Vieek JHTEHSIYE COURSES 

® ^ stalling eadnaonflu nfl lards, adnlti fataa 18. 
• I * French Lcmgnogv and CSnExaHon 
< > • Bauaeu Reach 

• Teacfcen Traiulug* 

Sinco 1952 • 5UMMEHCOUBSES FOB TEEflMSEBS (13*17) 

CENTRE HfiDTrCHBANfiCN D*£TUDES FBANCAISES 

86320 CAP FAIL (France). 

TeL: 93.78JZ1.59 - Telex: 461792 - Fax 93.41.83.96 


TO 1FAKN FRENOnN FRANCE 
r?^7 HBMENTUi. LAN6UAGF COURSE 


Adults - leawgers - QiMten 

12 am 1 M 1 [ntuuml To*al unrnfoa asted tonbng 


2 Inn o< ttofecw faorr a <fo |tc cuBurMl fctB.naft. 
nora», satowhi jed aid 55 WI. Coflmwa coava ! 
FrBKtKfKbv (Mr/ fc™*» in* nfnKKctuiB. 


ta Bros* tana Jon KaMHto nd BoBgopM. 
II (MDES f-71580 FBJfflEIUU) 
a.UX K 74 83 n ■ fttU31 8S 71 82 25 



FAMILY OR 
HOTH. 

ACCOMMODATION 

Sea. Sun and to much moml 
Experienced native FtcnJh teadwt and 
a friendly ofmoqihera. Trandatina, in- 
terpreting, ncntaid and office ser- 
vice, help in woridng with your foreign 
partners, infamot o n center. 


ENGLISH AND AMERICAN CENTER, 
4, rue Manana, 06000 Nice, France. 
TeL, 93884966. 


Send for a free copy 
of the 


INTERNATIONAL 

EDUCATION 

GUIDE 


Write to: Brooke PiUcy, 
International Herald Tribune, 
181 Avenue GurLes-de-Ganlle, 
92521 NemBf Cedex, Fiance. 


BJULBrnrataMiOnro 

3. 11 b* * we t 8fc I mi ra n . Nnpl i, lul 
s^HicniOflL 

w>(p|M»iM itomrasNan 


DARE EXPRESS 
YOURSELF IN FRENCH. 
ONCE AND FOR ALL 











Residential courses in English. German. Dutch 
and Spanish are also available 


PARSONS 


School or Design 


** Complete Four-Tear American B.F.A- degree in Farit 
** Five-Tear B.A.B.F-A. degree, unique in Europe 
" Corrfinuing Education courses throughout tfie year 
•" Intensive Summer programs in June and July 
** Instruction in English 
'Mobility opportunity to Parson* in NT and LA. 

For brochuro and morn information, write or coll 


Parkins Paris 14 rui- IcUllicr. 7 5 <1 l ? Pari' 
Tel: ( I 1 4 ? . 7 7 - i ‘I . A ft V j x.: it- 45.77.10.44 


STUDY 




Homs study courses (Est'd. 
I960) ranging from simple 
Certificate to two-year recog- 
nised Diploma Course. Tutors 
available by phone or cassette. 
Prospectus from 



Rhodec International 
Dept-2. 35, East Street, 
Brighton BN1 1HL. U.K. 
Tel.: (0273) 27476 (24hre). 
Fax: (0273) 621668. 


Enrolment is possible at any 
time of year. 



SUMMER 1991 

INTRO WORKSHOPS 

Offered day and evening in the 
bean of the (tesign world. Our two 
three-week workshops are Ideal for 
career changers and beginning or 
transferring students. 

These for-credit workshops are de- 


tl 1 ;>>■*- ■ uk i * v 'i jm i ■ 


ents, stimulate the imagination, 
heighten cultural awareness and fo- 
cus professional ctirecUoo. 

For more information, write 
or call: tlt75S-5365. 

Workshops begin July 22, 
New YoK Sdrool of Interior Design 
1S& East 56th Street, 

New York, New Ydrt 10022 


UNIVERS1TE AIX-MARSEILLE III 

Aix-en-Provence 



Learn to speak French 


University year — two semesters 

[October -January, February -May). 

3 month-long summer intensive sessions 
(June, July, September). 

All levels. 


Instihrt <P§hjdes Francoises poor Efudkmte Grangers 

23, rue Goston-ds-Soporta, 13625 Aix-en-Provence, Cedex, Fronts. 
TeL 42 23 2843. 


FRENCH AT FRANCE'S RENOWNED 


INSriTUT DE FRANCAIS 


A UNIQUE 'COMPLETE IMMERSION' COURSE 
FOR DEMANDING PROFESSIONAL ADULTS 


8 hrs per day, 2-4 weeks, all levels 

06230 VMoncM/Msr B16. Ranee. Tel 93 01 38 44 Ft»93769217 


STAGES DE @ 

FRANGAIS 


• 2, 3, 4 week courses 

• Intefisive-liolidoy courses 

• Comprehensive language comes 

• 3 or 6 hours per day 

• Qualified Indian 

• Boarding in family or hote ls 

For ea tor brochure please write fa; 

ACT1LANGUE SCHOOL 

2, rue Ato di Mo na, 06000 ISfce 
TaL 93 963384 - Total 462245 
Fax: 9344371 6 


STAY & STUDY 

in Provence / Lmguedoc 


1, 2 & 3-week hdMducBzed 
pragma of toemfoe Fteadt 




FRENCH IS THE KEY TO THE FRENCH MARKET 

VERSION FRANCHISE tS SS TOft 

23 Are de RMI - 06000 MCE TeL- 93 68 29 9a fan 93 87 65 34, 


Association du Jardm d'Enfaras des Nations Unies 4 Paris—— 

UNITED NATIONS NURSERY SCHOOL 
ASSOCIATION PARIS 

40 Rue Pterre-Guerin, 75016 Paris - Tel.; 45.27.20.24. 
International Bilingual (Englrsh-French) School lor children 2 Vt lo 6 
1 4 children per class. Own garden 
. Summer School in Jutym~ — — — — ... 


THE LENNEN BILINGUAL SCHOOL 

65 Qua! d'Oraay, Paris 7th — Founded m 1960 


Creative active program in small fa m il y atmosphere. 
Children from 2V$ to 7 yean old. 


Preparation for French amt English spooking schools 
umg "Words in Color" and “Lecture on Coufear.** 


tag "Words in Color" and “Lecture on Coufeor. 

■ Summer school in July. For in formation, call: 47.05.66.SS. — 


Chateau Mont-Choisi 


Owmtadee Ftamiers 16.URozJaz 

CK-1 009 PiJly /Lausanne [Lake of Geneva, Switzerland) 
TeL: (021) 28 07 77. Fax: (021) 2B8 864 
Tetac 454 681 one 

h ite m ert k ma/ Boanimg Schooi for Girts 


i e Accredited by Europe**) Coundi of ta tem uflw nol Schools and ■ 
New faghwd Assochdon of Schooh and Co lefl o s. 

le Gab 12 to 20 yews. BeaulifuBy dueded. Finest fodfities.for study ond 
residence, tonne court, healed swimming pooL 

• Comprsheneve acodenic program in snxd dosses. 

• Intensive study of French and Engfah. Language laboratory. 

• American Pro gram , Grades 7-1 Z COT PAT, PSAT, ACH). TOffL PG 
year. Advanced Placement. College guidance. Excefienf unhwsify 

I ac c eptances. 

e Secretarial end commercial courses in French or En^bh. Ward 

• pro c ess in g and comput er sciences. 

• Diversified activities; of, design, music, ballet, cookery, sport*. Educational 
trips. Winter vacations in Crans, Swiss Alps. 

• Summer course; July 7 - August 3, 1991. 

■o From September 91 ooredocafiomd day school. 


/ j^ NLEYSIN AMERICAN SCHOOL 

'^^ / 1854Leysm(HT) US Office 

Switzerland Box 4016 

TeL: 41 25 341361 Portsmouth, NH 03801 

A coeducational boarding school in the Alps 
Grade 9-12, Post Graduate 13th Year 
US/ Canadian University Preparation 
European Travel - Sports - Ski Program 
Summer in Switzerland - June to August 
Ages 13 to 18 - Languages, Computers, ESL 
Art and Theater, Sports and Travel 


MONTE ROSA MONTREUX 

INTERNATIONAL BOARDING SCHOOL 
FOR BOYS AND GIRLS 

- British & American University Preparation 

- Intensive French /English Courses (including EFL) 

- TRANS-ACADEMIC-PROGRAA/I 

for English Second Language Students 

- Summer holiday courses 

- Sports /Cultural excursions 


57, Ave. de Chiilon, CH-1820 Montreux 
Tel.: 4121-963 53 41 - Fax: 4121-963 47 83 


AUStaA 


SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 


S.I.P.& offers challenging co-ed American and imcnwiional college prep 
programs in erede$ 7 to 12 and PG. The High School curriculum includes 


numerous Advanced Placement courses for U.S. college credit. Excellent 
college placement record. Boarding enhanced by extensive travel, cultural 
recreational and sports programs. Intensive English courses available for 
nen-nativE speakers. 

Far analog and further informmm please contact: 

Salzburg International Preparatory School 
Moostrasse 106a, 5020 Salzburg. Austria 
Telephone; (43) 662-824617 nr 824618 - Fax; 8245S5 - Teton 632476 



gfk LEARN SPANISH ON THE 
W SPANISH GREEN COAST 


SAN SEBASTIAN: a splendid vibrant saande atv. 

• lit.; World wide reputation for top quolily leaching. 

• 2, 3 &4- week prog rui nr ns of intemivg Spanish plus axeunaons & 


• Open all year round —all lewis— small groups. 

Far detailed infornicrtion, please contact InfwnctfomiJ ffoiua ah 
Lacunza-IH. Moraia, 5. 20006 San Sebastidn. Spam. 

Tel. 43 - 47 12 91. fox. 43 - 42 86 93. 
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LOS GEBANIOS SCHOOL 
SEVILLE. SPAIN 


AS Inab. 2-30 hon weakly, sncdl gnqa 16 ymx apmsda. Cm 
pngram. Optoul trip*, Aomocv hona-badcdcrag- Hamataj cr Ba 
round, Spedd Sasur Cotsse lor hwingaa. Academic Year in a load 




INFORMATION: COLEGfO LOS GEHAMOS. C/Scnxla Ana, G. 
41700 Dos Hennanaa. Svrilto TeL- 34-5-4720503. Fazr 344-S66697G. 


IT DOES NOT TAKE YEARS 
TO LEARN FRENCH 

In Normandy, we do It the tatarahn wav (27 
hours oi stramired dames and Mno wHh a 
Frandi fan<M- 

Abo Shorter "Vaeaflon am) Learning" pro- 


gram at “ChSJaacT. 

Pram J3f®/we«k tuSkxv and board and ex- 






ESADE IDIOMAS 


SPANISH FOR FOTEIGN SIT3D0JTS 
.BARCELONA 
• • SPAIN 


ESADEjapres 

icadcatal ana 
foreign learners; 


Bflieat School, located in the 
offers courses m Spanish for 


• Ihdxvidiial attention 1 

• Intensive programme 

• Corases throughout theyear *. . , 

ESADi IDfOMAS, A^'fc t ^re^^^^ 0<834 BARCELONA. 
Aom: (34®2fi«JRT«fcc«K ESADK. 
tet(34^»OIJ5; . : 



— HOLIDAYS IN SWITZERLAND^ 

LAKE GENEVA 

Young people from' 8; to. '18 years znanzaum. French. 
German and English courses. Family ertmosphere 
(40 students), 2 comfoztaUehausesL Mourtfainaiid'water 
spesrts, ecxcuraions throughout Switzerland. 

LE QliAMP DES PESSES 

CH-1G18 Ch.Atol-St Denis s/Montreux 
TeL 21/340 7ff 37. Farr 21/948 88 43 


— LARA AUDIOV1SUEL = 

Vciur Partner for: 

TEACHING • TRAINING • COMMUNICATION 



LAHA manutacturea arid/or seBs and hrstaBs a broad line of 
audiovisual eqUpmeftf including but not feinted te 

- OVERHEAD PROJECTORS, OPAQUE' PROJECTORS, ' SLIDE 
PROJECTORS 

- LANGUAGE LABORATORIES : 

- LCD PnOJECTTON PANELS v ... 

For more Information or advice pfease contact LARA 
LARA AUDIOVI8UEL - 
81, Avenue KMber- 75116 PAfVS - FRANCE 
TeL 33 (1) 47.043656 - Fax: 33 (1) 47 j 04.40.47 -Telex: 649121F 


:W 


S' 

... : 


CAMP ARBUTUS 

Established in 1914 
A Pihrate Camp far ghrK ages 5-17 
and beys, ages 5-10 
America & M BT a donal 
Odffied Staff 
AcrofitedbyACA 
Located In the Traverse Ocy Area 
festuhng; Tetrtls * Horsebadc Being 
Saflhg ^Canoeing * Oana * Mudc 
Dance * Arefioy * Goff * May 
Crafts ’ Nature 


|616|946-A589 or (616) 946-3416 
1350 Eat AmuBs Like Road 
Traverse City, Ml 49674 USA 


1 

wro. 

oob 

■r." 



COMPUTER 

CAMP 

-77 'jin:,-p. 


NATIONAL CAMP ASSOCIATION 


Camp Advisory Service 


FIND THE RIGHT CAMP THIS SUMMER! 

AT NO COST TO YOU . !' ? ' ? ^ 

• Complete Infohnatioii and Personalized Guidance \ _ 

• Specific Recommendations to Quality Accredited Camps 

s • Pamphlet Availabler <f How tp Choose a Siimmey^amp:”. 

National . Camp Aaeodatscni- «'■ -■ ^ 

212 - 645-0653 

In Untied States: (800) 96^-Camp 
610 FIFTH AYE; •'NYC* NY 10185 



JTO ! 




[•jrati 


Send i or troefijro 


BOLLETTIERI 

A tradition of tennis excellence 


AH levels, >11 ataEUn - 
BaDettieri tennis eanps are 
for evoyooc, juniors sod 
adults! Call now shoot cor 
1991 Summer Camps fa 

four U.S. locations and ♦ : . 

w ?^^g dei Ssa ^a»*wd,ifcowiBELa. 

^ 800 -USA NICK 


foilM^n *am7y*a+W 
Rodda WW- 

JmZAre.34 *wa3^roaI7 

oiant nbxa stamm camp arias 

Swan, MAhJImS; Mr-Oata* Hl_ 


13) 755-1000 FIa-F 


Jtam 


Qjumebarze 


IV I LK 0 f¥T fvT E fi • BENVENUTI • WELCOME • BIEiJ VEfiUE • ALOHA • 


For the past 49 year* we have aeteoraed children 
; (nfliaU everthevorti 


BUCK'S ROCK Creative Summer Camp 


In rural Connecticut (2 hours froirfSew York City) offers bays rod glib 11-10, the 
froedoai to pursue rich prourams in the flne iris, performing am (summer Itoater, 
cJowidno, orchestra, total Jazz, rod modem droa), crafts (such as weaving, 
m«abrnaNri!i(arinifcs,fidMfcdeslBn,fl^ tBCftmofly 

(ridea radto, coflpjftis), wriOng rod ptAJishing -4ruMttai to a fuff sports prog ran. 
For brothers: Ed rod MazOyi Badd, BUCK’S B0OC.BUX H, 362 Vernal tar, 
OcmmHi, RY 11572 «r caU (518)700-7430 arta (404)9054033. 

radrarararf ow a w tan yodraaky. 4tonMtyounkU**yWdtiKA 


BENVENUTI • WELCOME • GlcH UEf-JUE • ALOHA • BiENVENIDOS 


Fvplo.rc C ollo^o! 


Take su mmer ooUqje-coextR/ and/ or enrichment gta yyfi 
a™ ^ycJocs of fon -ac -Tnfes- (Bogoca), American 
(Wasb^ DC), and Peppexdmc (LA, Calif,) Unirasity. 
PO Box 120, Short Hills, NJ C7076T- ‘ _ _ 

Td: (201) 467-1770 'SSSS2feS^ 



ANTIGUA 

ADVENTURE 


Traditional Camp ages 7- 15 
Riding, archery, drama, 
arts/cratte, swimming & more 


College bound? SAT prep antf much, much morel 

MooBegniteifag writingitwessay •..rwnputtrikffls studysidis 


Summer camp was never Bcs ttusf 
Seubs, Terns. Water SM. GoO, Sal. 
and Wlnd-surt at a tatxiaus resort 
n the Caribbean. Purled weather. 
Also. Danceaarabics. Underwater 
photo and «Jeo. Deep-sea flshino. 
Saifcng erases, and mutii mare Far 
active and mature teenagers 12-17. 


Horizon Adventure ages 1 3 - 1 6 
Backpacking, caving, rock- 
combing and Whitewater rafting 


Recreation In the lakes arid mountains. Optional sailing pr o gr a m. 
enmartaMi Brewsiar Academy waMbro.Ni tasoi fn. oos sbwqqo testa m&sa 


For Information: 


For Brochure: 

ABUguS Adventure 
480 W. 246th St, 
ntwrdaa. N.Y. 10471 
Tel: 212^48-1184. Fax: 212 - 601 - 061 7 


cue 

RL 3, Bax 374 

HanteortMaVA 22801 USA 
(703) 896-7BOO 

or Fax (703) 8884455 


OVER-WEIGHT 


GIRtS and BOYS 

■ TO ; 7 if YOU tWNT TO LOSE 5 0=i 50' LES. 

r, ■ • • •_ •. ■■ • y f/u rv-i; a 'j u L T .j 

CAMP SHANE 

BOX -IS!. FERNDALE. N.Y. 12730 
91 J-292-1S44 



DALCROZE MTSWATKMAL 
School of Musk: 


tbitimte 
besttatureGoi i 

Euncwnannl 

ArmtcanMUK 

Frtrmn - 


Comptea&AoK 
i CwmJum-Aitbt 
1 FanAy ■ Detacza 
TeacteraCMScalB 
Pngan 


Oo^Daknee Teodm TraUng Scbooi 
h B» Americas 

AUhortaed by Beta JaqureDticrazr 


Free CclorflrocforWVideo 
contact G8 fordhmet 

'3*v?nr55i?»snf?m>i57 


DR. HtLDA M. SCHUSTER OFHTOfi 

Ifil E Ttel a, Nra Vok, N.r. mzi TCHS1I 


Tel: 44 480 45612 


Gorabridgah in B PET88HG 


AMERICAN 1NTERNAII0NAL SCHOOL 
NICE-TBANCE 

Four One Week.Summar.Cairtj Progriuns: 

Wind SuifingJO^iA-Rods Obnbfng-Mt B3nag+ffidr^Can^ng 

Td-- (33) 9321 04 93 21 69 H 
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AUDIOVlSU^r 

Dur Partner for: 
^B****^ * COMMUNE 
***w ««a ^ nsa* a . 1 
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IKTOWS. OPfrCu£ projects ,. 
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J3t CflKrfive Summer Off 
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INTERNATIONAL HERALD TRIBUNE. SATl RDAY-51 NDAV. APRIL 13-14. 1991 


INTERNATIONAL EDUCATION: SPECIAL DIRECTORY 


Pa pv 9 
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^ TASIS: ^ 

American Education 
European Tradition 


Switzerland • England . Greece 


Challenging U.S. college-prep 
education for nuemuiona] students 

in search of success in die 1990 s. 
Fully accredited boarding and day 
programs, ages 4-18. Unique PC 
Year, Summer Language Programs. 



AND SUMMER SESSION 

IndwduaBzed programs for boys 
iSMS? •* ‘wprowB stud y 
«“». academe foundation and 
sell-confidence. One-to-one 
Bwistance during evening study 
h®**. DavdopmantaJ or remedial 
reading. 23-acre Berkshire Hills 


Thomas Jefferson 
School 

* Oh of the strangest myt—fc j 
prnwums in the Unfad State; 

* Coed, yodas 7-1% 

• Serf md personal, with rttao 6:1; 

• Morftvfang mentions far Orahnca 
and spring, 

4100 S. Undberah, 

st Louto. mcmbto 

U.&A. 314/843-4151. 


Y0USAW1HBAD. 


So did nearly half • 
a ration potential art 
collectors worldwide. 

Shouldn't you too 
advertise in the 

INTERNATIONAL 
HERALD TRIBUNE ? 


estate: expanded tab 4 computer 
facilities. Sluing, term, basket- 

ban, track, swimming. English tor 
inti students. 

David W. Mine, Hdoi, 

131 CM* ML 

WHIamstoMn, Mas*. 01267 
Tefc (413) 4S8-6136 
FBc(4i»«M31S 


35 Years of 
American Educaiion 
k in Europe m 


Hw Arocneui School ia SmUcrbnd. Ext. 31. CII 6926 MccuenoU 
Td [091) 54647! Fm (091)542364 or 
TASIS EngU»d. Ext^ 31 . CoWhjnfecur Liar. Thope. Surrey 


World class education in 
an English setting 

• Pre-kindergarten through Grade 13 program 

• American High School Diploma 

• International Baccalaureate Diploma 
for worldwide University 

For further information and a free copy 
of our video. “ Excellence in J ntcmational 

American Community Schools, England ^1; 

TfcywoofLftjrtsnomh Road. Cobham, j&u&M 5 

SURREY KT11 1BL ENGLAND. y$W$k 

TeL 44-932 W72H -Pax. 44-932 868486 


Enrich your child’s education 

at thisifrztisft international school in 
Sussex, & open their horizons — 
with an Intensive En^ish Course. 

ForfiadtatBs- 

Budkswood Grange: 0825-76166& Tlx 95392 


O I 


= ECOLE DES ROCHES = 

ft [ (Founded 1899} . 

■tS A BabTtssement secondaire, bOingue, prive, mixte 

27130 VERNEU1L sur AVRE 

^3J*thE EXCLUSIVE FRQiCH BOARDING SCHOOL 
WERE FRENCH IS TAUGHT fiS A FORBGN LANGUAGE 

Co-eductfdnal- Grades 6-13 • 

FRENCH BACCALAUREATE- INTS*iA7K*ML BACCALAUREATE 
Irtefn^ond campus - Smal classes r kxWdud attentlcn 
Attractive Normandy Campus (150 acres) - 1.15 houre from Paris 
Extensive Sports (hduefing tenris, swimringpool. hotsebeck) 
Oiturai Program 

July and August - French Language courses 
:TeL: (33) 32 23 48 08 or 40 11 -T«l«e 172402 -Fm (33)323272 811 


* SmkMmem not 6 w» Valery l 

FRENCH RIVIERA 

UNIVERSITY ENTRACE WORJLD-WIDE 

International Baccalaureate since 1979. 

French Bac International Option since 1984. 

BBngnal program. Prinuoy A secoodny. Day & banting. Coapctidve f as. 
Enquires to the Htadmaaer Mr. In HILL. xif. TRIBZ 
Casue latamtioml de VxJbonne - 06565 Vdbaaae Or ta , France 
Ta: (33) » 65 33 34 - Ext 446 - Far (33) 93 65 33 56 - Miaild: 3615 CIVAL 
*IW^ edhrarin a far Toaamnr’s aorff 


■ FRENCH SECTION 
Classes antaKfics to tentetei 
katetolhe Frock 


I AMERICAN SECTION 
Bkh Sdaal grades N, U «d IS 
Uadtg to high sekMi dptan. 
SAT Cetoer - CMkge CwnseShg 

Kagtisk as a ferdp teguge. 


I ADAPTATION SECTION 
M pnrides traasttta classes 
to oaUe stodeals to etoer 
the Fma4 Secllac. 


I BRITISH SECTION 
Orihay Lewis a«l Hhaaeed Levek. 

ftttc SeMim L roc AflM dr Vtgry 
ISM Paris - TtL- (1)44*410 


LOOK FOR THESE SCHOOLS 
IN THE SECOND PART OF 
OUR EDUCATION SPECIAL DIRECTORY 
NEXT SATURDAY APRIL 20 


COLLEGES 
AND UNIVERSITIES 

Franco 

University de Paris Sorhome 

The American University 
of Paris 

Boston University 
IEMI Si Xavier University 


ScWBer Int’l University 
Buckinghamshire College 


St Louis University 
Universidad de Granada 


European University 


Saritzortand 

Webster University 
The American College 
of Switzerland 

College du Uman 


TheNettmi o nds 

Emerson Cotege 


COLLEGES 

AND UNIVERSITIES 

Norway 

University of Bergen 


John Cabot University 
American University ol Rome 


Incfiana University 
Nova University 
Pacific Western 
JAI.M5. 

Caitury University 

HOTEL MANAGEMENT 

Sw it zer la nd 
IHTTl - 

tntemattonal Hotel Management 
InistfWte Lucem Ltd. 

Hotel institute Montreux 

Franca 

Maxims 

HEALTH A FITNESS 

UK 

Sere international 


BUSINESS & 

MANAGEMENT 

SCHOOLS 

France 

Groupe ESC Nantes 
Institut Franco- Americain 
de Management (1FAM) 

Ecote Nationals des Pont 
&Chaussees 

Montpellier School of Int’l Studies 
The European institute of 

Purchasing Management 
University of 

Hartford Business School 
Graham School of Management 
MBA Unlverasty/IFAM 


Glasgow Business School 
Hove Secretarial & Business 
Strathclyde Business School 


Madrid Business School 

The Netherlands 

Hoge School Voor ' 
Economie en Maneoematt 

Norway 

Oslo Business School 

Switzerland 

Academic de Langue 
etde Commerce 


SUMMER STUDY 


Tufts 

Institute ol 
World Affairs 


EXECUTIVE 

EDUCATION 


Center for 
Creation Leadership 
University of Pittsburgh 


EDUCATIONAL 

COUNSELING 


Kidder Hail Associates 

COOKERY 

SCHOOLS 


La Cordon Bleu 

Ecoie Gastronome Fran^aise 

Ritz Escotfler 


Traditional German independent School 
with international Character 

LamschuSheim am ScSsig. HsSmnden. Germany 
(a member cf the Assocenon of German LandeiTehungsheme) 
Ou 5Choo ctms to ustutiti krowieoge 2 s w“5 s to develop the 
stLoens* indrvKtual rzeresz. organae ther time constructively, 
provide the experience of a ccse community and encourage 
mendshp and cocperaoon. 

Our insm3aar.32y recognizee prrvace secondary schod s based 
on a proven eduoocna concept vvhich ncludes support to the 
cnefoduaf studem. course selecron accading tostudems'imeresjs 
and abhors, sma: Passes and learning groups as wen as a wide 
range of extra - ornate am ameoc actrvm*s. 

The program of trsouoon offers: English from grade 5. French or 
Latin from grade 7 er Spanish to students from Sparash-speatang 
counmes; retomed upper-level graces with beginner's Spanish m 
grade 11 instead cf French or Lacn. supplementary basic courses in 
a stroneny. corrputer science and education and advanced 
coerces in German, Enoish, French. Spanish. Art. Social Saidw. 
Hstory. M a ther aa g, Fhy acs. Chemistry and Bofogy. 

Fty fitter hfemnstian are: app&ceoors 
1 afwferhcyhCTi sro SoffinQ. Headmeser Johannes Sefler 
D3450 Hobasnckn. Gennan;;. Tefc (05531) 61055. Fax: 10474 
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St. Clare’s \ 


Oxford 


Indepecdem. Co-educauonaL Resicential. Sixth Form School 

INTERNATIONAL 

BACCALAUREATE 

A two-year, sin-subject course leading to universitv emrv 
in Britain and*«orid«ride. Ideal for the student 
who wishes ic rruinuin a broad range of subjects. 

For further details contact: 

Barbara Gordon (THTL St dan's. 139 Banbury Road, Oxford OX2 
7AL. Tel. (44865) 52031. Telex 837379. Fax: (44865) 310002. 
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INSTITUT 

LE ROSEY 


SUMMER CAM 

for boys aod girls 9 - T7 yvars old. July 
and August 1991. 
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M0MTE ROSA 

A coeducational boarding scfannb Ancic- 
Ataarican Sactinn CAT.ACk.T 0DL. *0' 
and “A" lavrli (Ocfordl Cocistidja :*an>i- 
naticn; - la^Mse Certcr, • house,- :c-j:ses 
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AMERICAN COMMUNITY SCHOOLS OF ATHENS 

/tfhtgkx T *?JSSS— * 

• The only school in Greece offering the 
International Baccalaureate Program 

• Outsanding College Admissions Record 

• Excellent Science Labs, Computer Centers 

• The most up-to-date School libraries in Europe 

• Extensive Foreign Language Program and 
Special Student Service 

• Field Trips. Sports, Cultural Activities 

for Juniors — Kindergarten through 12th Grade 

• After-school Activities Program 
Out of country trips 

• Boarding School - Grades 8-12 
Please write or call for brochure 
and additional information. 


ACS 


!?V Acbias Para>kcvj> Sin.fl 
OR- 1. - ’- 34 Halandri. Athens. Greece 
Td. ft 393 - T1 <: 21V55 ACS GR 
Fax: ft?‘A | H5l 


INSTITUT MONTANA 

(Founded 1926) 

6316 ZUGERBERG, ZUG f 

SWITZERLAND 
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Write or call the Dean of the American School for farther infomvsion 

TEL-: 042-21 17 22. FAX: 042-21 -94-69 


ITALY 


ST. GEORGE’S 
ENGUSH SCHOOL 

VjPy ROME - ITALY 

00123 Roma - Via Cassia. Km. 16 
TeL: (06) 3794)1.41/2/3 

• Coeducational dav school for 750 students. 

Kindergarten to Sixth Form (grade 1 3j. 

• British curriculum, with high academic standards at all levels 
taught bv British graduate staff. 

Our students go on io the world’s leading universities. 

• Full time US college advisor - currently 4 students at Princeton. 

• Superb purpose built facilities on our own 27 acre site with 
ex tensi ve sports programme for the international community. 

• Prospective parents and pupils are always welcome to visit 


i AMERICAN SCHOOL OF MILAN 
. m VTLLAGGIO MIRASOLE 

bL yfffcy 20090 NOVERASCO D1 OPERA (man) 
■ M M TeL: 5760 1546-7-8-9 

MSPBStfMq Fax: 57 606 274 

• International Baccalaureate Program.* 

• PS AT /SAT/ ACT testing center for Northern Italy. 

• Fully Accredited by the Middle Slates Association. 

• Member NAIS, ECIS. NESA. 

• Full Advanced Placement Program. 

• American curriculum. 

• Modem American 
facilities & spacious grounds. 

• Extensive athletic activities 
and Odd trip program. 

• fully rcctygznzed 

bv Italian mrcratre*. 







GSTAAD INTERNATIONAL SCHOOL 

Tha tnnpft iilalilih i d nn orlal cchoal la Egnpa, Spaoatnmg in individud 
leadrog, ofiors hw a prepoiation far US Biropoan Unrvcrutioj SAT, AO. AQH, TOEFL, 
first certffiente, profiamey, IGCSE 

Optional rinww in Frandi, g conon a a and comparing are afco Qvtsiable. 

At GtS a cwnpreh an ave sport prog ramm e inducing Tamo, Squash, Golf, Swimming, 
Hiring fee Skating and Skiing is an tatogrd pvi of the school He n which a dose f only 
erfmosphere is stressed. 

An interview before admission to GiS, a member of Exropasn Council of International 
Schooh, » tKppmnded. 

■'if 5 Swnute ue i q i a to Juty U A ugwt 

far further information contort: Alain Sooperbiri Osfcnd I nto maWw io f 
_>r, SdboaL 3790 OSTAAD TeL 41 + 30/4 23 73 ■ Fa* ri + 30/43578 


JOHN F. KENNEDY ^ 

INTERNATIONA!. SCHOOL )U 

Saanen-Gslaad L 

A unique international school lor children 6-14 yea™. Sound prepay 
(or English-language secondary schools Small classes, tanuly c 
sphere, superb alpine location. French, skiing, sports, excursions 

Samar camp Inly- August 

Wv« WlSom la-rC Duran, CH374? Soonr* ^.'Rnland Ttlrctan* (C301 1 li"I 
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WE'VE SPENT OVER ONE HUNDRED YEARS 
TRAINING THIS CENTURY’S LEADERS 
WE’RE NOW WORKING 
ON THE NEXT CENTURY’S 

Over the last one hunefred years 
Wentworth ffaduates have led American government. 

the milrtCTY, Industry and commerce to new heights. 
The challenges in the 21st Century will be even greater. 
On young men will be ready 

Summer Camp Ages 7 - 14 
Summer School Grades 7 - 12 

WENTWORTH 

Military Academy 

Call TeL: 816-259-2221 or Fax: 816-259-2677. 
Wentworth 1000 Washington. Lexington. MO 64067. 
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ECONOMIC SCENE 

Seizure of Executive Life 
Shakes Insurance World 


By Richard W_ Stevenson 

Afew York Tunes Service 
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4 ^ r^ : ’ ! • h i: forged dose Ues to Draxel Burnham Lambert Inc. and its junk 

V ip •“ j‘ ■* /* .!* ™" tirief, Micbaed R. Milken, and became one of the lea ding 

-m r* ^ “ • : *; ' -1 ^ propt^nts of the theory that high-yield bonds were not exces- 

i J*-£iZ VSZ* «??{■ avdy nsky and would show thecon^any to offer low prices and 

.fc i w i; ;«■ hirfi rales of return to costomere. 

!)■£* — j ;•£; Executive Life invexlnl rwwlv huA-thiV/lo rtf «<• <>»m« m «>»U 
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> J t^ Vj.rJ^r :« wealth of the insurance indus- 

™ conumssi oo«'. said the state had taken 

o^^management because Executive Life was in bazardoS 

s pcdfic<iaia » b °- iihei ° aTOJ s 
ed that the company’s assets _ 

would no longer covct what it Insorera will not 

owed its customers. How big 

the shortfall might be rs? escape the woes 

"ISSSSSSto John D. weaked upon WaB 

Street companies and 

shows that we have real reason Mlinw and Inama. 

to be concerned about the sol- ° 

vency of the insurance industry.” Mr. Dingell held congressional 
heanngs last y ear on the state of the industry. 

The num and its parent company. First Executive Corp., 
grew rapidly dudng the 1980s and earned a place nmnno the 
mdustiys top 20 ctwqjarries. Its chief executive, Fred Carr, 
forged close ties to Drexel Burnham Lambert Inc. and its junk 
bond chief, Michael R. Milken, and became one of the lea dine 

W W W M MMU .1 .L .1 . I ■ 1 .... . O 


high rales of return to customers. 

Executive Life invested nearly two-thirds of its assets in junk 
bonds, far higher than most insurance companies. According to 
the American Council of Life Insurance, a trade group, the 
industry average for junk bond holdings is 6 pe r cent of assets. 


A NALYSTS SAID they did not expect widespread failures 
of other companies because of junk bond problems. But 
the collapse of Executive Life is evidence insurers will not 
escape the fi nancial woes wreaked upon Wall Street companies 
and savings and loan institutions by declining junk bond values. 

“This oompany is in trouble because a£ the excesses of the *80s, 
the go-go attitude that created the junk bond phenomenon and 
the ensuing scandal,” Mr. Garamendi said. 

Executive Life is one of two primary subsidiaries of First 
Executive Corp. of Los Angdes. The other subsidiary. Executive 
Life Insurance Co. of New York, is regulated by the New York 
Insurance Dep a rtment, and also has nearly two-thirds of its 
investments in junk bonds. 

Mr. Garamendi said he expected New York regulators would 
eventually take similar action. Kevin Foley, deputy superinten- 
dent of the New York department, said his agency would taki> n o 
further action mi Executive Life of New York until a financial 
review is finished next week. 

Executive Life has 170,000 life insurance policies outstanding, 
with a face value of $38 bShon. It has sold 75,000 annuities with a 
value of S2J billion. More than 300 customers have S3 billion 
worth of guaranteed investment contracts, an investment typical- 
ly held by corporate retirement plans looking for safety of 
principal and a guaranteed return on investment. 

Thus the fallout from the seizure of Executive Life could have 
an impact even on praple who did not buy insurance or invest- ; 
meats directly from Executive Life, 7 Since many companies have 
financed thexr pension plans with ■ annuities pur chased from 
Executive Life. Annuities are investments that pay a fixed return 
over an extended period of time, or for life. 

Mr. Garamendi said Executive Life would continue for now to 
make all death and medical benefit payments and regular pay- 
ments on annuity contracts. Because many customers have been 
cashing in policies, however, regulators wih no longer allow them 

See INSURES, Page 12 
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Britain 
Cuts Rate 
To 12% 

More Easing Seen 
As Inflation Falls 

By Leigh Bruce 

hamadonai Herald Tribune 

LONDON — The British gov- 
ernment cut interest rates by half a 
percentage point on Friday/sh only 
before announcing a sharp fall in 
retail price inflation to 82 percent 
in March from 8.9 percent the pre- 
vious month. 

The so-called underlying rate of 
inflation, which excludes mortgage 
payments and local taxation, fefl a 
more modest two-tenths of a point 
to 73 percent The underlying rate 
is regarded as a more accurate 
reading of inflationary trends and 
compares more dosdy with the 
way continental European coun- 
tries measure inflation. 

Economists said the numbers in- 
dicated that underlying inflation 
would decline to continental levels 
only very slowly. But they did not 
expea that would undermine the 
pound in the European Monetary 
System’s exchange-rate mecha- 
nism, something that could fore- 
stall a further eating of interest 
rates. 

“The government should be aide 
to continue its politically popular 
interest-rate reductions as long as 
the weakness of the Deutsche mark 
continues to undermine the anti- 
inflation discipline of the ERM," 
said Michael Saunders of Salomon 
Brothers. 

Friday’s half -point cut was the 
fourth such move since mid-Febru- 
ary and brought bank base lending 
rates down to 12 percent, the lowest 
level since August 1988. Banks and 
home-loan societies immediately 
announced reductions in mortgage 
rates by as much as afuD point. 

Since inflation began its steady 
decline from a high of 10.9 percent 
Iasi September, the government has 
been keen to reduce interest rales 
to ease the deep recession and the 

See BRITAIN, Page 13 


Kohl Crosses Party Line to Aid the East 


By Richard E. Smith 

leJernanonal Herald Tribune 

FRANKFURT - Chancellor 
Helmut Kohl and the leader of the 
major opposition party agreed Fri- 
day to set up two joint working 
groups in a rare bid to act together 
to help eastern German*, emerge 
from economic collapse. ’ 

Hans-Jochen Vogel, leader of the 
Sobai Democrats, has so far been 
consulted infrequently by Mr. 
Kohl about strategy in the east and 
has been largely left to criticize the 
ruling coalition from the outside. 

The new working groups, howev- 
er, wflJ allow the opposition to take 
pan in two crucial debates: how to 
make eastern Germany's adminis- 
tration more efficient and whether 
major new government-sponsored 
employment programs should be 
launched to cm unemployment. 

Mr. Kohl, little interested in the 
views of the opposition since his 
resounding ejection victory in Oc- 
tober, has recently become more 
receptive. Not only has the eastern 
German economy been sinking 
much faster than had been widely 


expected, but the opposition Social 
Democrats may chalk up a key po- 
litical victory later this month. 

Local elections in the state of 
Rhiaeland-Palatinate are predicted 
to result in a loss to the ruling 
coalition that could cost die coali- 
tion its majority in the upper house 
of parLaraem. 

Despite the reactivated coopera- 
tion. Mr. Kohl and Mr. Vogel both 
ruled out a coalition between their 
own parties. Mr. Kohl’s Christian 
Democrats, who have in the past 
ruled with the Social Democrats in 
a “grand coalition.’' currently are 
in coalition with the Free Demo- 
crats. 

The two new committees will 
give the Social Democrats the op- 
portunity to push for 2 greater gov- 
ernment rok in bolstering the econ- 
omy in eastern Germany, where as 
many as four million people may 
be unemployed later this year. 

The ruling coalition has agreed 
to some mass works programs but 
has generally tried to steer toward 
free- market solutions. 

Looking back to West Germa- 


ny's economic miracle of the 1 95us. 
coalition policy-makers have gen- 
erally voiced the need for that era’s 
philosophy of Qrdnungspolilik, 
which limited government to pro- 
viding basic infrastructure, a sound 
currency and the ground rules of 
competition so that private initia- 
tive could take the lead. 

Eastern Germany has special 
problems, however, since many 
poorly paid or unemployed work- 
ers may move west rather than wait 
for the economy to improve. This 
could create major economic and 
social problems for western Ger- 
many in addition to draining talent 
from eastern Germany. 

For this reason, some mass work 
programs — anathema to the 
founders of Ordnungspolilik — 
have already been approved by the 
ruling coalition, including an allot- 
ment of 5.5 billion Deutsche marks 
( S3.27 billion I as pan of a recent 24 
billion DM package of aid for east- 
ern Germany. 

But the basic bias of the ruling 
coalition will change only slowly 
and the new committees are not 


likely to fundamentally shift the 
government's overall strategy, 
economists said. 

Tnc first committee will uv to 
promote a more efficient adminis- 
trative bureaucracy. Administra- 
tive inefficiency has created prob- 
lems both in disbursing funds 
coming from western Germany and 
in processing applications by out- 
siders to invest. 

The committee will also wrestle 
with the problem of property 
rights: a wide range of uncertain- 
ties involving property has become 
s serious roadblock to investment. 

The second committee will deal 
with work programs and other 
strategies to promote employment. 
Mr. Vogel said that the group 
would consider large state-funded 
companies to retrain workers 
threatened by unemployment. 

Throughout the reunification 
drama, the opposition Social Dem- 
ocrats have criticized the ruling co- 
alition for failing to warn voters 
about the costs arid for doing too 
little for workers losing their jobs in 
eastern Germanv. 


France and U.S. Diverge on G-7 Goals 


By Tom Redbum 

Intemaaanal Herald Tribune 

PARIS — French and U.S. finance offi- 
cials emerged from a meeting Friday agreeing 
on the desirability of bolstering policy coor- 
dination in the Group of Seven, but they 
appear to have quite different goals in mind. 

After a session between Treasury Secretary 
Nicholas F. Brady and Finance Minister 
Pierre Beregovoy, a French spokesman said 
the two “agreed to urge, at the next G-7 
meeting in Washington, a reinforcement of 
cooperation of monetary and budgetary po- 
licy to avoid any upward drift in inflation.” 

But U.S. Treasury officials, worried about 
pulling the U.S. economy out of recession, 
said they do not consider inflation an imme- 
diate danger and are more interested in see- 
ing lower U3. interest rates. 

“There isn’t much the G-7 could do right 
now because there is no real consensus of 
interests,” said Jeremy Hale, senior interna- 
tional economist at Goldman Sachs Interna- 
tional in London. “Individual countries have 
different problems and there is not any com- 
mon set of actions they can agree upon.” 

The French agenda, analysts said, seems 
aimed at preventing the dollar from backslid- 
ing after its recent surge. Officials hope that a 


stronger L'3. currency will take some of the 
competitive pressure off French industry 

The Bush administration, by contrast, 
finds itself trying to play down expectations 
that it intends to use an informal dinner in 
London oc Sunday of finance ministers from 
the seven leading' industrial democracies to 
launch a major debate on international eco- 
nomic policy. 

.As the result of an interview given this 
week by Treasury Undersecretary David C. 
Mulford to the Financial Times, “the Sunday 
dinner has become a much bigger deal than it 
should be.” a Treasury official traveling with 
Mr. Brady said. “For one thing, this is not an 
official G-7 meeting and we don’t want any- 
body to get the wrong idea about it.” 

In that interview, Mr. Mulford. the Bush 
administration’s top official concerned with 
international economic policy, said that the 
historic collapse of communism in Eastern 
Europe, together with other important move- 
ments toward the spread of free markets and 
democracy, might “dictate closer policy coor- 
dination over a widely expanded area.” 

Finance minis ters are gathering in London 
for a series of meetings and festivities in 
conjunction with the official launching of the 
European Bank for Reconstruction and De- 


velopment, which is aimed at helping to re- 
build Eastern Europe and encourage reform 
in the Soviet Union. 

A regularly scheduled official G-7 meeting, 
including both finance ministers and central 
bankers, is planned for April 28 in Washing- 
ton at the time of the annual spring conclave 
of the International Monetary Fund and 
World Bank. 

There is no need for any specific G-7 
actions at the moment, analysts said. “1 don’t 
see what the problem is,” said Richard O'Bri- 
en, chief economist for American Express 
Bank in London, “so I would be surprised if 
they could agree on any solutions.” 

Officials in several countries have suggest- 
ed they would like lo use the whirlwind of 
meetings between now and the economic 
summit of government leaders in July to talk 
about ways of preventing the cost of modern- 
izing Eastern Europe and rebuilding the war- 
ravaged Middle East from draining loo much 
capital from the West. 

Mr. Beregovoy and Mr. Brady, in their 
meeting Friday, stressed “the need to free a 
sufficient volume of savings to finance the 
reconstruction of Eastern European and Gulf 
countries through strong economic growth,” 
the French spokesman said. 


Top U.S. Banking Regulator Seeks Tougher Lending Rules 


Cross Rates Apriii2 

S * DJfL F.F. un up XF. IF.. T« Cl PCMto 
to M *- ur 33n LOB U3E MSH* — SUB* UJtf UM* 1*0 UZ7* 

m mull xzra cuts as ut uiv* uao — ta ua jjjto an* 

Frakfurt IBB 25M — — UN lOU* UDI 4U6* UM UB* ICS UB* 

LMdOBbU UM im VJM7 ttl&B UU* <UB 29* 3095 Z0m Sin 

fftMfim MM SUM nia S35S UM* 5430 un 32X3 7UM* BD — 

mm Ijn* ML» msi as KM *741 MO un* 12332 

Hew York (b) UK« 14* 54*5 UOJI U» JtSB UM SU2 IMS I0U5 

PBTta 5MB KB UM U4C* 25* UM 25155 4JK7* 4515 SOB* 

TakTU ns* son IUI 3U3 «B 7231 IBS N* l«* Ut77 

tmm u» u* un un in* im* uh* «■* uwi* — uot* 

Zorich MU 25*0 a»» US* UTO* U3U 111** 1607* 1230 UW* 

I ecu- un uv 2 ** un* isnv ism <u® wo ut* mi* atm 

1 SDR LUO SWT 2*14 7J*1 HA ISO 4UMI 15J5 MS327 150 WM 

Cmatrm mAmstmdemLancbnandZurleri fbtkmlntRber cenrirx Hew York dothm rates. 

and Toronto rates at 3 wn . _ _ .. _ . . . 

a: To bur one pound: fc n bar one dollar: *.• UnUe of MO,- Ata_* not anted. KA: not 

a v oB a O M 

Othsr Dollar Valuss 

camaev Cmww Pw« Cmnaer dm* Per * 

toHLortri 97400 Orrsktfrac. U25S Mkmo 298303 S-Afr.ro«d 273 

mmi utm tmnal xtw nzmiiwn * t4J*4 sunttrumr uv 

i Aatfr idUL VU5 MsnpN WJ#7 . MmiWM 15* Twirl M* ABB 

Brain cnoL 250.10 htarV* mm “J I**"* 

firm nr"— K V*) irtabs 04311 PorLnaNto WM0 ThrtBVtf *» 

tar— wh. 2I9» MM 

BnpLPMDB 11MB If—**-* « TS^mae 7^3 ^ 

<9tanH* MS* Matay.rtas. 2737 &.Kbt.mi 72S70 vmex.oouv. 5445 

Mnv Ybrk rates unless married * (leeel ram) 


!. -By Stephen Labaton . 

New York Tunes Service 

WASHINGTON — L William 
Setdman, the senior U.S. banking 
regulator, h"* mlteri Congress to 
reverse the deregulaloty trend of 
the last two decades and adopt a 
law that would make it harder for 
banks to issue loans for construc- 
tion and purchases of raw land and 
other real estate. 

Whether or not Congress acts, 
the pronouncements by Mr. Seid- 
man. chairman of Federal Deposit 
Insurance Corp., are expected to 
further tighten credit for certain 
real estate loans. 

Analysts expect that his recom- 
mendation will translate into a 
tougher stance toward such loons 
by government examiners, who 
have the authority to impose re- 
strictions to insure the safety and 
soundness of each institution. 

Appearing Thursday before the 


.House Ranking Committee, Mr. 
Seidman attributed much of the 
blame for the current banking crisis 
to a loosening of the banking laws 
in 1974 and 1982, as well as a lax- 
ocss among regulators, that en- 
abled banks to make real estate 
loans that have since turned into 
monumental losses in several re- 
gions of the country, notably the 
Southwest and Northeast. 

Before 1974, banks had been re- 
stricted from making such loans. 

“It is time for insured institu- 
tions to return to old-fashioned 
standards of safe and sound bank- 
ing,” Mr. Seidman said. “The re- 
strictions lifted by Congress in 
1974 and 1982 should be reinstat- 
ed." 


That position has put him at 
odds with Treasury officials, who 
declined to include his proposal in 
their plan to overhaul the banking 


system that was presented last 
month. 

The Treasury officials took the 
opposite position on the issue, not- 
ing in their presentation to Con- 
gress that statutory prohibitions on 
certain types of bank loans would 
only aggravate problems that have 
arisen from already restricted lend- 
ing for commercial real estate. 

The Treasury Department has 
responded to criticism from bank- 
ers and other businesses about the 
lighter lending by seeking to ease 
accounting standards to coax 
banks to extend more credit. Both 
the General Accounting Office and 
some lawmakers have attacked this 
approach. 

ft is too early to determine bow 
receptive Congress will be toward 
Mr. Seidman ’5 proposal to restrict 
lending. 

In a sign that he was leaning 
toward endorsing such a move, the 


House Banking Committee chair- 
man. Henry B. Gonzalez. Demo- 
crat of Texas, said at Thursday’s 
hearing that he had voted against 
the legislation in 1982 that had 
eased restrictions on lending prac- 
tices and was troubled by the enor- 
mous amount of real estate lending 
by the banks. 

Senator Donald W. Riegle Jr, 
Democrat of Michigan and chair- 
man of the Senate Banking Com- 
mittee. is said to be considering 
trying to restrict certain kinds of 
real estate loans. 

In his testimony. Mr. Seidman 
said the Federal Deposit Insurance 
Corp. “has been paying the conse- 
quences” ever since restrictions on 
real estate lending were eased in 
1974 and 1982. 

The rising number of bank fail- 
ures has left the fund that protects 
deposits at its lowest ratio to depos- 
its since its creation in 1934. 


■ Real Estate Croups Reply 

Jerry Knigfn of The Washington 
Post reported from Washington: 

Just as Mr. Seidman was issuing 
his appeal. 12 real estate groups 
complained at a news conference 
that overzealous regulators have 
caused a credit crunch that is dry- 
ing up lending for new construc- 
tion. prolonging the recession. 

The real estate groups want regu- 
lators to loosen up on credit The 
restrictions suggested by Mr. Seid- 
man might make the credit crunch 
worse, because “so much of the 
tightening of credit was done by 
regulators.” said Don Pend ley. a 
spokesman for the International 
Council of Shopping Centers. 

The real estate groups called on 
regulators to urge banks to make 
more real estate loans and en- 
dorsed proposals to ease lending 
rules. 


Inquiry 
Starts on 
Microsoft 

FTC to Examine 
Issue of Monopoly 
On PC Software 


Iniernanor. a! Herald Tribune 
Microsoft Corp.. the computer 
industry's dominant supplier of 
programs, said Friday that U .S. au- 
thorities had expanded an investi- 
gation of its corapeiiu\e practices 

to study competitors’ allegations 
that it tried to monopolize die mar- 
ket for many software products. 

The company’s stock price fell 
S2J0 on die news to close at 
SI08.50. Analysts of the industr- 
said that while the investigation 
would probably not have a signifi- 
cant impact on Microsoft's earn- 
ings. it was important in that it 
brought into focus issue:', surround- 
ing Microsoft's preeminent place. 

Marty Taucher. head of public 
relations for Microsoft, said the 
company had not “acted ir. any 
illegal way.” He added that the 
investigation was based on “third- 
party allegations." 

The investigation by the Federal 
Trade Commission has moved from 
one focusing only on the company's 
graphical software for personal 
computers to one including its oper- 
ating systems, operating environ- 
ments. software and computer peri- 
pherals for personal computers! 

An operating system is the base 
layer of software' that controls a 
computer’s internal functions. Or. 
top of it, a computer user runs 
applications programs, such as 
word processing software. 

The company already had said 
that the FTC was investigating its 
link with International Business 
Machines Corp. At issue was 
whether Microsoft and IBM had 
together limited the competitive- 
ness of Microsoft's Windows oper- 
ating system in order to spur accep- 
tance of OS/2, an operating system 
they were developing jointly.' 

Mary McCaffrey of C.J. Law- 
rence said that the investigation 
looked like “a lot of sour grapes” 
and that there were “a lot of issues 
hoe for companies who find it 
tough to compete against Micro- 
soft or don’t like Microsoft-” 
Criticism of Microsoft within the 
industry has been sparked by the 
company's chairman. Bill Gates, 
who has been seen as abrasive, and 
its top position in the market. 

Analysts said it was difficult to 
speculate on what might result 
from the probe. They noted that 
IBM. a much bigger company, won 
or seLtled every antitrust suit 
brought against iC including one by 
the government dropped in 1981 
(Donald Baker, a former head of 
the Justice Department’s antitrust 
division, said: “What they’ve got to 
show in order to make the case stick 
is that they’ve gpi a monopoly share 
of the market — at least 50 or 60 
percent — and that they’ve done 
some bad thing to maintain it,” The 
New York Times reported.] 

Craig Kxaff of Edward D. Jones 
said, “In the worst-case scenario. 
Microsoft would have to separate 
its application software from sys- 
tems software.” but it would still 
have its “fantastic products.” 


Mitsubishi Help 
For Chrysler Seen 


Crime Tarnishes Asian Treasure Trove 
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By Paul Blustein 

Washington Past Sendee 

TOKYO — Lee A lacocca, one 
of Japan’s most outspoken critics 
in the American business commu- 
nity, is apparently about to receive 
some much-needed aid from a Jap- 
anese company. 

Chrysler Corp., which Mr. la- 
cocca heads, is expected to get an 
infusion of capital soon from Mit- 
subishi Motors Coqx, with which it 
has had a partnership for years. 

A Mitsubishi spokesman said 
Friday that Mitsubishi would 
“make every effort to cooperate 
with Chrysler^ given the U.S. auto- 
maker’s ^current condition.” 

The spokesman, who declined to 
disclose specifics, was responding 
to questions about an article Friday 
in the Yonuini Shimbun, Japan's 
largest newspaper, which said that 
Mitsubishi planned to provide 
Chryder more than $220 million in 
various forms of assistance. 

Most of this would come as pan 
of a deal under which Mitsubishi 
would shoulder more of the ex- 
penses of the conyanies’ joint car 
venture in the United States. 

A Mitsubishi rescue of Chrysler 
would come at a time when Mr. 
lacocca has become the U.S. auto 
industry’s leading advocate of re- 
strictions on Japanese cars. He re- 
cently urged President George 
Bush to limit the Japanese 3uto 
industry’s market share in the 
United States, which is running 
dose to 30 percent 

Mitsubishi declined to say 

whether the newspaper article was 
completely accurate. 

Still, the development under- 
scored Chiyder’s dependence on 
Mitsubishi. Mr. lacocca’s critics 
have pointed out that Chrysler sells 
about 60,000 or 70,000 cars made 
in Japan under the Plymouth and 


Dodge brand names, and that it 
also imports a signifi cant number 

of engines from Mitsubuhi. 

According to Yomiuri Shimbun, 
Mitsubishi's support for Chrysler 
will include a new $74 million in- 
vestment in Diamond Star Motors, 
their Illinois-based joint venture. 

The rest of the $220 million in 
aid would reportedly arise from 
Mitsubishi assuming the cost of de- 
veloping Diamond Star’s 1993 
models and allowing Chrysler to 
stop paying certain royalties to 
Mitsubishi. 

Analysts said Mitsubishi ap- 
peared to be acting largely out of 
self-interest, though they believed 
that some political considerations 
were involved. Japanese automak- 
ers have grown increasingly con- 
cerned in recent months that they 
could suffer a protectionist back- 
lash if Chrysler were forced into 


“You can't completely ignore the 
positive political ramifications of 
airy assistanc e given to Chrysler,” 
said Steve Usher, an auto analyst at 
Kldnwort Benson International. 

Mitsubishi would probably lose 
in the short run by sinking more 
radi into Diamond Star, analysts 
said; in the long run, however, the 
company needs the joint venture to 
ensure its position in (he Uik mar- 
ket The venture has enough capac- 
ity to make 240,000 vductes a year. 

■ lacocca Gete Wi> Million 

Chrysler said Friday that Mr. 
Iacccca received $4.6 miBioo in sal- j 
ary and accumulated stock bonuses | 
last year, The Associated Press re- 
ported from Detroit Chrysler also 
said it bought from Mr. lacocca 
two pieces of real estate in Michi- 
gan and Florida worth $1.7 million 
“to make it posable for him to 
continue to devote his Tull time and 
attention to Chrysler business.” 


By Michael Richardson 

hnemanonat Herald Tribune 

Major international mining companies agree 
that Papua New Guinea is a treasure trove of 
natural resources, particularly gold, copper and 
oil. But a recent worsening of chronic lawless- 
ness is making it increasingly difficult to unlock 
the riches of the South Pacific country, govern- 
ment officials and miners warn. 

A crime wave in Port Moresby, the capital, 
and other cities has forced many foreigners to 
live in compounds surrounded" with barbed 
wire for fear of murder, rape or violent robbery. 

The economic costs of crime have risen 
sharply in the past few months with a spate of 
armed' holdups and road blockades in the high- 
lands where many of the mining projects are 
located and tribal conflicts were already a prob- 
lem. 

Several large resource projects controlled by 
Chevron Niugjni Pry., a unit of Chevron Corp. of 
(he United States. BP Petroleum Development 
of Britain, and CRA Ltd. of Australia have had 
to suspend operations temporarily or delay de- 
velopment after armed attacks or threats by local 
people demanding larger compensation. 

Executives of BP, developer of a $40 million 
natural gas project at Hides in the southern 
highlands, said the company was facing losses 
of hundreds of thousands of dollars from delays 
in development because of local objections. 

Similar delays over financial compensation 
claims also have been encountered by a consor- 
tium led by Chevron to develop the country's 
first commercial oil field at a cost of SI billion. 

CRA had to halt production from its Mount 
Kare alluvial gold mine for about a week last 


month after a raid by an armed gang ted by a 
provincial politician to demand that the com- 
pany build a new road through the area. 

Greg Anderson, executive director of the 
Papua New Guinea Chamber of Minerals and 
Petroleum, said that lawlessness had been hav- 
ing a significant impact on the day-to-day oper- 
ations of miners working in remote areas. 

He said there were a growing number of 
truck robberies on the main road linking the 
port of Lae on the east coast of Papua New 
Guinea with resource projects in the highlands. 

Mike Bromley, managing director of Collins 
Leahy, a leading transport company in the 
country, said he foresaw losses of S1.5 million 
from robberies and pilfering in 1991. 

When parliament reconvenes in Port Mores- 
by next month, it wiU debate a government bill 
to curb crime. Proposed measures include rein- 
statement of the death penalty, which was abol- 
ished in 1974. for murder and rape, tattooing 
convicted criminals on the forehead and in- 
creasing the size of the police force. 

Analysis said that resource projects recently 
commissioned or planned should help revive 
the commodity-dependent economy, turning a 

S370 million current account deficit in 1990 
into a surplus before the end of the decade. 

Among the projects are die giant Porgera 

gold mine in the highlands and an even richer 

mine on Lihir Island. Porgera. which began 
operation in September, is expected to produce 
more than 900.000 ounces of gold (about 25 
metric tons) a year, making it one of the world’s 
lop six producers. It has estimated recoverable 
reserves of more than 300 ions of gold. 

The mine is owned by Placer Pacific of Cana- 


da. Ren ni son Goldfields Consolidated and 
Highlands Gold of Australia, and the Papua 
New Guinea government. 

Surek Bordia. head of the department of 
mining engineering at the University of Tech- 
nology in Port Moresby, said that the Lihir 
Island discovery has estimated reserves of more 
than 1300 tons of gold, making it the largest 
deposit outside South Africa. The mine is being 
developed by RTZ Corp. of Britain and Niugini 
Mining of Australia. 

Last week. Command Petroleum Holdings 
announced that it had made a commercial oil 
discovery in the highlands. 90 kilometers (55 
miles) southeast of the Chevron-led Kutubu oil 
development project. Four Japanese companies 
own 503 percent of Command Petroleum. 

Bankers warn that international financiers 
may become reluctant to lend money for re- 
source projects in the counuy if the ventures are 
plagued by lawlessness and persistent compen- 
sation claims. 

Investor confidence in (he country was 
dented when Bougainville Copper Ltd., a ri- 
ant copper and gold mine on Bougainville 
Island, 800 kilometers northeast of Port 
Moresby, was forced to close nearly two years 
ago by disgruntled local landowners and 
armed secessionists. 

Before the closure, Bougainville Copper, 
controlled bv CRA, which in turn is 49 percent 
owned by RTZ, provided 40 percent of Papua 
New Guinea’s export earnings and 17 percent 
of state revenue. 

Efforts to settle the Bougainville rebellion 
peacefully have so far failed and the mine on 
the rebel-held island remains shuL 
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U.S./AT THE CLOSE 


Dow Moves Higher 
In Heavy Trading 


United Press International 
NEW YORK — Stocks closed 
higher in heavy trading Friday on 
the New York Stock Exchange, re- 
bounding late in the session after 
losing an early rally tied to hopes 
for an interest rate cut reflecting 
good news from the government on 
the inflation front. 

' The Dow Jones industrial aver' 
age, which jumped 30.95 points 


Right from the opening bell 
stocks rallied, spurred by news that 
plunging food and energy costs 
pulled the government's consumer 
price index down 0.1 percent in 
March. 

A.C. Moore, director of research 
at Argus Investment Management 
in Santa Barbara, California, said 


the midday drop was technical in 
ras the 


recovery late in 


N.Y. Stocks 


Thursday, added 1534 to dose at 
J2.920.79. 


Broader market gauges set re- 
cord highs, a key measure of die 
Jover-th e-counter market cracked 
•the 500 barrier for the first time. 

J The New York Stock Exchange 
composite index rose 1.44 to 208.08 
•and the Standard & Poofs 500- 
J stock index gained 2.77 to 380.40. 
•The price of an average share add- 
;ed 24 cents. 

Declines led advances by a 9-6 
•ratio. Volume totaled about 198.6 
million shares, up from about 196.6 
million traded Thursday. 


nature, as was 
the session. 

“We sold off at midday because 
the market had gone up 30 points 
yesterday and 20 more today” he 
said. "Then when there was no fol- 
lowthrough on the selling, the mar- 
ket went back up.” 

Other analysts also said weak- 
ness in IBM helped push the mar- 
ket down at midday. IBM closed 
down 216 to 10811 the most active 
issue. 

Elsewhere on the trading floor. 
Advanced Micro Devices followed. 


up I to 13H, after reporting better- 
man- 


i -expected first-quarter profits 
Thursday. 

Waste Management was third, 
unchanged at 3611 
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INDEX: Rare Fall in Retail Prices 


(Continued from page 1) 

was heavy this month because of 
the recession. 

As a result, he said, the price of 
short-term funds in the money 
markets sank well below the Fed's 
6 percent target without the central 


matched sales. Leonard San tow of 
the Wall Street firm of Griggs and 
Santow said he nevertheless spot- 
ted firm evidence of ease: a steadily 
lower minimum rate for these 


matched sales, dropping from 6.03 
sday to5J 


3.54 percent 


Foreign Exchange 


bank being seen to do anything at 
all 

“It is a covert easing of policy, a 
Stealth bomber move,” he said. 

It also may be the only tactic 
open to Lhe Fed, aside from an 
unsettling public announcement, 
because short-term rates are falling 


percent on Tuesday 
on Friday. 

Whatever the central bank's 
market tactics, former Fed officials 
believe its strategy is to move with 
more prudence than in the past 

Steven H. Axilrod of Nikko Se- 
curities, a former Fed senior econo- 
mist who expects that another eas- 
ing is imminent next week, said the 
central bank has been easing with 
the market but “is walking on eggs 
now, and they feel they may be 


bdow Fed targets anyway and can- . __ 

not be used to signal looser credit close enough to the turning point to 
targets. be doubly careful and not precjpi- 

AI1 week the Fed has had to late a sodden backup in rates.” 
drain funds from the highly liquid The dollar rose as dealers who 


market. On Friday morning, feder- 
al funds were trading as low as 5% 
percent when the Fed engaged in a 
complex Treasury bill maneuver to 
nudge rates upward, known as 


had reduced dollar holdings in ex- 
pectation of a rate cut scrambled to 
buy when the Fed did not act. 

The U.S- currency closed at 
1.4265 Swiss francs, up from 1.41 17. 
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Currency Options mu 


Open KU Low Lest cm. 


Indue 9027J7 29*653 9884.14 2*2X77 + 1534 
Tran 11388* 1138.98 1112.13 112288 4- 136 

Util 21844 31943 21680 218.18 + 

Coma 10*444 1051.13 102941 10*237 + 477 
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Standard 6 Poor’s Indexes 


Nigh Lew One Qffc 
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27077 26702 27053 + 102 
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Transp. 
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26045 25054 218165 +X14 
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NASDAQ Indexes 
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Transp. 
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AMEX Stock index 

Mob Low Ctose arge 
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Amox 4 pjil volume 
Amex prev. com. dose 
NASDAQ 4 PJIL volume 
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Amex volume os 
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Arvla Industries Inc 
Betz Lain Inc 
Coca-Cola Eat 
Fi um om a Uor Cora 
Hartmant Cora 

« a w* 

KJVn 

n- ff , - - * l m _ 

r~iM ACT nvEWMlDl 


Paychex Inc 
Puget Sound! 
Smith (AO) d 
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CamuAlltay 

Today 

Prev. 

Atumbium, lb 

0615 

0631 
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198 
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Euioyean Futures 


NMfe Lev Prey. Close 

SUGAR (FOJO 

u J. DoDecs par metric taw-tot* of m tons 
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JM 18540 19280 
E3L 3093 X757. 
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BRENT CRUDE OIL OPE) 
U J.dolor A perb ra T Bl l uii if ljtabonel* 

' NH-NHSH 

J 


Esfc Saw 30800 ■ Prsv. soles 3O70B. 


tateraasojM 
.Sources: Motg ion Pwtroiaum Exchano*. 


ALUMINUM CTOM Crude) 

Drfiis i nei mil i v ion 
Scot 7354J0 125*86 138980 139180 

ForwrtJ 143*80 142580 141980 142680 

POPPER CATHODES <H*b OrwfaJ 

«• Iwf PCT BNtnCVDQ 

spot 137680 T37880 137280 137480 

Forward 136880 13*980 136480 136580. 

L EA D 


33980 340 JO 33780 33*80 


NICKEL 


35180 35280 34880 34980 


Forward 
TIN ' 


903080 904080 901580 
90*080 904380 9(0580 


5*9080 557580 


isnsstas 


Forward 


tPfinn nun) hkbi 139080 
120680 120080 121480 121580 


AYAfc Odd-Lot Trading 


April 12 
April 10 
April? 
April 8 
Aprils 


Seles 

63683* 

65X5*0 

857865 

583,155 

919815 


Snort* 

3882 

60895 

77J03 


•Inaadea * me sales ftgures. 


Fjimings Drop and One-Time Charge 
Produce $ 1.7 Billion Loss atlBM 


NEW YORK (AP) — InienHflkoal 
Friday it had a 51.73 biffioa toss in the first quartcrAicloato^p 
O ff ringt namin g s tn cnva~ &e cost trf a new accounting systemfor icnm 
It was the Gist quartedy shortfall jn thccompa^ri msTO^. - 
IBM said doe less trandated to S3i8 a share, comparod vrth a pom <& 
$1.04-b01ian, or S1.81 a share, in the y tat-agfl qnmter. YJa 
tme charge, profit amounted to 93 cents a share, roughly hatfa 
profit posted in 199ffs first martiar. Rctot* ^pp«^ 4 Jpaaml to 
513.55 wnvm, from 514.19 toShonm tbc first quarter of 1990. • 

The ctmmany recorded *5126 bflfion charge during the quarter to. 

covct costs associated with the adoption of a new accounting nue on post- 
retiremort health benefits. 


Redon Offers National Health Stake 





i'v 

■r - - 


NEW YORK (Renters) — Redon, which earlier this week announced 
the S1J4 bfl&an sale ef its Max Factor and Betrix businesses, Friday , 
piftyared to offer dxmt half of its stake in N^ooal Health Laboratories' 

Tnn. If -twill Rfriffli ^]| pstn offarng pioceads-to reduce itS defal. .. . 

National Health Laboratories said it has filed for an offering of about 
40 JiiOHnn of Its comotob duxes to be made by Revlon 
National Health Care Group, wfcfcfc now^ oyms about 82 traffionl 
Health Labs sbares. 


m 
■* • > 


V> <1 




RJR Increases Slzeof Stock bsue 


NEW YORK (AP)T-RJKNabisco Inc sad Frida/it was responding 
nd for its stock as it increased die sz& of an opcoming- 


to market demand _ _ 

offuriiig to lflfl mflKnn Khtm fts fmm 75 mBHoo- Tbe food and. tobacco' 
cxm^tHuexate jroced. thenew issaeat 511J5 a diare. ■ - ■ ,r 

An. eaifierissM of 129 mfliioa Shares, made » part of a debt exchange 
offer, has moved imnunsdy popular on WaH Street. Tbe shares began, 
trading atuiO a share 'bn Feb. ] and have climbed past $11. 


New York Times Profit Falls 69 % 


NEW Y(»K (NYT) — C&ing deefimng advtxtiang ievenne; The New 
Ycffk Times Co. reported Thursday that its net income far die fiisi ihreq 
months of 1991 feu69.3 percent, to $5.1 milhon, from S16.6 million in the 
first quarter of 1990. • ! 

Revenue fefl 33 patent, to $416.9 mSBra, from 54313 nrilli an. For; 
shareholder, the income toll meant a drop to 7 cents a share from 22- 
ce&ts a share '•* 

Tbsdrivmgforcemthedetdinewasadtopof Wperoeatmadvatimig. 
in The New York Times, the company's flagship ntews^pa. Help- 
nted advotiangfdl41 percent from the first quarter of 1990, and real 
estate advertising declined 25 percent, the company said. 


S&P Keeps Eje on 2 French Banks 


NEW YORK (DPI) — Standard So Poor’s Coq>. said Friday it was 
rttmg the long-term rating of two major French b anks — Soctote 
Enfrafe and Banqne Nafionale de Paris — on GieditWakh m;a move 
reflecting eroding loan quality and other ament woes of French banking/ 
The banks’ double-A-plus rating, jnst bdow the triplc-A that S&P 
awards to the soundest cogwrate doit, stiB reflects a good financial 
position. However, the listing with negative implication pants to s 
posable downgrading that would farther underline the banks’ problems.’ 


Ur i 






First Chicago Qparteriy Ptofit Drops ; 

said id 


CHICAGO (Combined <fispatdies) — Fira 
1991 firstonarternet income Kfl2Spacem, to $495 nnSion, from $ 68.6 
minion The perAare i 
pcreenl, a fall that was 

Chairman Bany Stdfivan said First Oncagoi’s 
continued to rise in the first quarter as expected. 


was cents a share from 93 


co mp an y i 

from 51.41 


bank 
to $1.6 billion 
(Reuters, UPI) 


INSURER; Seizure of Executive life of California Shakes an Industry 


(Continued from fust finance page) 
to surrender their policies for cash 
or take out loans against policies. 

The outlook for the future inter- 
ests of policy and investment hold- 
era remains murky. Mr. Garamendi 
said California regulators intend to 
try to nurse Executive Life back to 
health and to sell it, probably to a 
consortium of European financial 
services companies led by Altus Fi- 
nance, an affiliate of Crfcdit Lyon- 
nais, the French banking company. 

But Mr. Garamendi suggested 


the plan would leave at least some 
of the company’s customers vulner- 
able to some loss. Analysts said 
holders of guaranteed investment 
contracts and annuities were likely 
to receive lower rates of interest 
than specified in their agreements. 
The face value of policies could be 
CUL 

it remains unclear bow much of 
any losses might be covered by the 
guaranty funds set up in 47 states 
to protect consumers from insur- 
ance company fail ores. Most states 


guarantee life insurance policy 
benefits up to 5300.000 a person. 


Executive Life has S10.1 billion 
in assets, and Executive Life of 
New York has 53.1 billion in assets. 
The largest insurer to fafl previous- 
ly was Baldwin United Co. in 1983. 
with 53.9 billion in assets. 


that has long eschewed aggressive- 
ness in favor of gentlemanly pru- 
dence. 


The seizure apparently ends the 
latest chapter in the career of Mr. 
Carr, 60. who since joining First 
Executive in 1974 has had a reputa- 
tion as a risk-taker in an industry 


Mr. Garamendi said Mr. Carr 
bad been removed as chief execu- 
tive of both Executive Life and Ex- 
ecutive Life of New York, although 
be remains chairman of First Exec 
utive. 


Stripped of the profits or its 
main insurance subsidiary. First 
Executive is expected to file for 
bankruptcy protection. 


WORLD STOCK MARKETS 


Agance Franc* Prone April 12 


Amsterdam 


abn Amro Hki 

ACF Hold! no 

Aeoon 

Afield 

Atan 

AMEV 

Alton Rubber 


ButvnxmTett 
Center Pora 
CSM 
DAF 
DSM 
Elsevfer 
FokXer 
Gtaf-Brocories 
Kelnaken 


-Hunter Douoka 
IHCCotand 
Inter Mue«er 
KLM 
KNP 

NaiNcder 


Nedll qyd 

B Poifbonk 


NMBI 
OCBGrlnttn 
Pnkhoed 

Ptuitos 


FMbKD 
Rorwnta 
Royal Dutch 
Unilever 

Van O mm eren 

VMF Start 
VNU 

We s sanen 


37 JO 37 JO 
4170 41S0 
T28J0 129.10 
II 01 

mil nun 
60 6&*0 
3J0 3JW 
200 200 
59 JO 6080 
2425 2425 
BSJ30 6470 

2780 2640 

11420 11540 
8680 07 

3220 3120 

3620 3520 

158 U&J0 

57.10 5640 

77.90 77 

5630 56 

7X50 7X50 
2780 2740 

52.90 53 

N.Q. 6X40 

53 B 
N8 4980 
5X30 5X30 
196 19580 
2880 2U» 
102 101 JO 
55 5*80 
9940 99.10 

65.10 65.10 
15880 14040 
16580 165J0 
4420 4440 
5070 5020 
8980 89 JO 
00.10 7920 


Walters/ 1C hnw 5120 5320 
CM ge m head index : 9580 
Pravtaus : 9529 


Brussels 


UCB 
PowwTIn 


2705 27Wj 


ar*« 


Frankfurt 


AEG 

Allianz Mold 

Affano 

Asks 

BASF 


Bov. Hvoo bank 
Bar Venrinsbfc 
BBC 

BHF Bank 

BMKW 

Commersbank 
Cart b io nto l 
Daimler Bern 
Desussa 
‘ Dt Babc ock 

Deutsche Bonk 
Doualas 
Df wdfwr Bgnk 
FeM n ro e w e 


210 210 
232D 3E290 
547 536 JO 
irwoi OS 
239 237 JO 
2722027080 
377 373 

370 171 

1110 1125 
412 410 



Ctoeel 

•rev. 

SEL 

38537930 

Siemens 

50759138 

Thyssen 

23100 

228 

varto 

Veha 

^3X3^ 

VEW 

229 

Z» 

Vtao 

378JD 

37* 

VoDcswapen 

36450 

36) 

WeDa 

732 

722 





Helsinki 


Amer A 
Enso-GutzoB 
K4XP. 
Kvmene 


Nokia 

PehlDM 


65 

27 

36 

B 0 

90 

71 

115 




79 76J0 
140 125 


Hong Kong 

Bk EOSI Asia 1520 1520 
CaltWV Pacific 885 885 
Covendtsfi Inti 108 X93 
18.10 1740 
. . . .. 1920 1920 

Dairy Farm inn mo n 
Mono Urns Dev *j# 485 
ftang Seng Bank 3420 2450 
Henderson Land 1150 1120 
HK Air Ena. 

HK China Gas 
HK Electric 
HK Land 
hk Realty Trust 
HK shong Bank 

HK SKtriS Htts 

HK Telecomm 

HK Ferry 


17 JO 17 J0 
11 11.10 
1120 1120 
825 825 
540 SJQ 
2620 26.10 
455 455 
7.15 7.10 



7810 

7900 

Hutch Whampoa 

1X10 



4115 

*200 

Hyson Dev 

Ml 

lf»L-1 


V4M 

14*0 

JanSneMattv 

3435 3425 


9200 

9270 


17 JO 

1740 


171 

175 


755 

70S 


5390 

5360 


505 

X10 


8100 



546 

545 

Etoctrabel 

4815 

400 

r f T r rM 

9.70 

9-65 


46 

*6 

5HK Proas 

19 10 

1540 


387b 

J7BU 

Stekix 

X95 

193 


7500 

7500 

Swire POCA 

1X10 17.90 


11550 TZI2S 

Toi Cheuna Pros 

*0 

429 


1907518935 

TVE 

142 

U7 


4155 

4145 


915 

Y 


11729 1157! 

wing on Ca 

840 

845 

Royal Beige 

4740 

469C 

Wlnsor Ind. 

900 

9.10 


5*00 



S 

490 

Sac Gen Beta Neic 
SaHna 

22711 2Z7C 
TMSOTOO 


3742A0 

Satvay 

3410 3*00 




Ftaans 

GenAccF 

GEC 

OKN 

Gknta 

Grand Met 

GtUnlu Stares 

GRE 

Guinness 

Hanson Tr 

turwkerstad 

KJnotbiw 
Land Sec 
uaalGenGrp 
LKms Bank 
Lanrfio 
Luces Jnd 
Marks Sp 
Maxwell 
MB Grow 
Midland Bk 
NOfWWf 
Pearson Grp 
PandO 
Pttrinrion 
Prudential 
RoealElec 


426 

S8J 

7M 

583 

1085 

0.13 

15J0 

28# 

9.10 

Zl* 


1845 
425 
525 
*83 
351 . 
221 
184 
340 
22 * 
227 
221 
337 
757 
68 * 
12 # 
243 


iS 

Z10 

171 

1028 

820 

1SJ0 

209 

9.15 

223 

S37 

1020 

497 

£36 


X5B 

223 

122 

280 

233 

232 

226 


CtaetwcorA 

Quebecers 

Vkfaefran 


J ese^/sss 


Ctaeefrey. 
191* 19 

IH 164* 
139# 14 

142581 


Sandhi F 
Skanska 
SXF 
Stora 

Treflebore B 
Vaiwa 


Paris 


I *- lenKn ■ *"*+W 


Air Liquid. 
AJcctet AisOxxn 
Avtens DaswuW 
Bcmcolre (CM 

Borwrofn 
Bonreuas 
B5N-GD 


an 

700 

995 

534 

494 

704 


2420 2615 
577 — 


134 

755 


179 

241 


%x*ora 

(bred Inti 
Reuters 
Rom Rover 
Royal Ins 
RTZ 
Saatcfil 
Solnftunr 
Sean Helds 
S hell 

Stdqxrr t Bk 
Storehouse 
Sun AHJance 
Tate and Lyle 
Tesco 
Thom emi 
T, I, Group 
TrakdoarHse 
THF 

Ultramar 
Unilever 
UM Biscuits 
Vickers 
War Loan 31# 
Wellcome 
F.T.I 


148 

723 


2J3 

189 


7. 

453 


124 

422 

547 

0.18 

389 


887 

124 


457 

555 


0.18 

187 


427 

#85 

410 

1.16 

127 

130 

287 

720 

527 

249 

222 

US 

782 

182 

JJ5 

3550 

525 


807 

384 


1.15 

181 


147 

286 


7J0 

527 


280 

271 


123 

782 


239 

3584 

529 


?£&■ 


2526.10 


Madrid 


Johannesburg 


AECl 
AKech 
Anglo Amer 
Borkms 
Brwoor 
Butted 
De Beers 
GFSA 
Har mo n y 
HHNmeld Steel 
Kieoi 

Nedbank Grp 
Russia* 

SA Brews 


Sasal 

SSSSdoop 

2T791M0 SSStf?SW fcfc,d « 
3395032720 



Henkel 

Hochtief 

Haectot 

Hoesdi 


167301*520 

5JUMCJB 

770 750 

MJOiStso 
NA — 
353 3SB 


55753520 

RE 13W 


U05 . 

2*020247, 
27380 
1365 
20350 192 
313 325 


London 

Allied Lyons £21 
Angle Am GM 3286 
AA Carp 1650 

Asdo-MFI Gs 129 
An Brit Foods £io 


T7217W0 


IWKA 
Kail 5a tr 

Kamadt 582 

Kaafhaf SOSaijd 

KHD 21980 206 

MOKknerwerice 161 157 
Krapp Stahl 15650 158 

U^e 802 793 

Lutttwnsa 13413450 

MAN 40139280 

' Monn esmann 38.90 
Metaitaeseil 527 _ . 
MueflChRueek ZUO 2H0 


Ntardort 
PKI 
Porsche 
Preusma 
PWA 
RWE 

Rhetametali 

saierino 


345 

59250 

m 

32750 


396 

349 

76150 


Bardeys 

Bats 

ELA.T. 

BlueCIrcta 

BOC Group 

Boats 

Banater 

BAe 


Brit Airways 

|rtttsnGd> 

Brimnsfeet 
B. It Tetecom 
BTR 

BurmatiOJi 
Came Wire 
Cadbury Sett 
Charier Cara 
Comm Union 
OiokHri 
Courtaukls 
Dalpety 
□taens 
Drlefonfcto 

E u r otu n n el 


470 

>20 

6.98 

181 

587 

328 

620 

628 

430 

159 

M3 

348 

127 

381 

402 

587 

533 

330 

470 

523 

142 


514 

3206 

1683 

124 

m 


932 

7.10 

1* 

587 

300 

6.13 

627 

423 

129 

151 

342 

129 

387 

413 

585 

585 

387 

475 


380 

188 

NJQ. 

400 


127 

407 

380 

183 

546 

455 


Bca Btlbae/Vta 
Banco Central 
Bee. Santander 


3115 3095 
4570 4550 

38 S 

CEPSA 2150 

Draoodos 7rt5 

vz % 

KARt ar : ~ 


Milan 

Alenio 
Banco Comm 


aosrnteis 

CIR 

Credllol 

Enkhem 

Eridanta 

Ferfln 

Ferftn RNp 

Flat SPA 

General) 

IFI 

llakem 
i taigas 

ifatmobiiiarr 

Med i ob a nc a 

Montedison 

Oftwetn 

Pirelli 

RAS 

Rlnascente 


SIP 
SME 
Snfla 
Stonda 
swt 

TorsAssi Rba 


2190 21B5 
4733 4730 
26490 260 

3047 3026 

MAS 3675 
7585 2*00 
1539 15*0 

3200 2230 
13S5 1361 
5690 9650 
36950 36650 

BUB 14975 

32900 22800 
3969 2960 
75000 753)9 
19800 15690 
15*0 1540 
3950 3965 
1660 1670 
20OSD 20500 
6210 6199 
163# 1698 
Og 

1632 7627 
35250 34900 
,*£■=75 

26300 25890 




Montreal 


Alcan AUrnibium 2416 Nvn 
Bank Montreal 35Vfa 

Bell Canada 
Bombardier A 
Bombardiers 
Comb lor 
Csscedes 
Dominion Text A 


Donahue 
MacMillan Bl 

1 1 «■, m i 

iiwiimio i. 

Natl Bk C( 


Canada 
Power Cara. 
Proviso 
Quebec Tel 


* 1 b 4it« 
19M 18* 
ink 17VS 
10 10 U 
4» 495 
7ta 736 
I4J2 NO. 
1?M 19 

93# 93b 

ion ins 

17V. 171# 
llVi 11 
149# 15 


3799 3760 
136 13150 
706 795 

492 490 

3432034260 
1145 1160 


2626 2627 

i msg 


Corns 
Chraaeurs 
Club Med 
Etf-Aauitatoe 
Europe 1 

Gen. Eoux 

Hgehe t to 22150 

Ftavm 535 

1 metal 319 318.10 

Lafarge Cappee 39650 “ 

Loorond 3835 _ 

Oreal (L*) 5*8 548 

LVAIR 3949 3900 

Metro 27027X90 

Merftn Gerlrt Hi 550 

Mlcnellll B 98J0 8480 

Mauunex 1TA80 130 

gccjdemqte 79* 794 

Paribas *S1J0 *47 

Pernod- Ricurd 1211 120 


Sydney 

ANZ 3 

BHP 11 

Bara) 3 

BougatrrvilHf 0 

Cotas Myer 
Contdoa 
CRA 
CSR 
Duniaa 
Elders IXL 
ICI Australia 
M 00 + tan 
MIM 

Nat Aust Bank 


S IBC. . 32W 

ametaton Pactllc 20V# 


i^^S 


415 


Nine Network 
N Broken HID 
P»Won 
QCT Resources 


TNT 
Western Minins 

Westpoc Banking 


Close Prev. 

BCED ai4 tea 

Bk Nova Scotia 15W 15H 

BC Gas IN l<# 

BC Phone 191# m# 

BP Canada 15V* 151 * 

Bnenatec BYi m# 

Bnrowlck KQ. BV. 

CAE 7 69# 

Ul OJ 0 
33 

Can Packers “M 13 % 

C on Tire 23% 23% 

CanocS ton Turbo X3Q X3S 

Cantor 24 V# 24ta 

Cora Nfl. 16W 

CCLindB 11 Hft. 

CemWira 2 H# 23V# 

Conwest Expl A ND. — 
Corona A 4M 480 

De ton Mb B <U5 Ut 
D tokem on Mia A ND. — 
Datosco 1914 19 

DytaK A 480 48# 

|«« BcyAMnra 10V# tn* 
EaultySilverA 1.15 it# 
gCA.JSI. 2?* N.Q. 

PttoJhdA 9V» 9 V, 

Fletcher Olall A 1716 1714 
FPI 79b Tto 

GotdCorp US 320 

Gulf Cdq Res FVS 9#6 
Hees inti i#v# isv# 

HemtoGid Mines 91# 9 


HoTOrswr 




Bay 


Peugeot 

BSigg-fjg 

Raft. St. Louts 
PcOouTe (Lo) 
Roussel Uctaf 
SaNit Gobaln 
Smfl 
XE.B. 

Skis Ross total 
SteGeneraleA 
Sues 

Thomson-CSF 

Total 

Votao 


1491 1489 


674 

TIB 

1350 


Si 

673 


l£v 


Tokyo 

AkalElectr 
Asaht Qtamtcoi 
AsotH Glass l 
Banka! Tokyo I. 



pjb OH 
llto HVh 
29V# 29 

28V# 271# 


I Canon 
Casio 


2152 2199 
458 467-50 
815 03* 

JM /#• Qn( Mloortl Print 

4O3D42S.10 rCluKi uT-- 
FuM^Bank 


Lobatt 
LobtawCo 
Mockenrie 
Mogna loti A 
Maritime 


MocLean Hunter 
Matson A 
NanalndA 


145.10 
■ 70*1 

aio 


stsssm* 1 " 




j HltoSl 
Hitoewcetoe 


Sao Paulo 

Banco do Brasil 5450 52.18 
Brodesco 414 4 

grahm o 2880 2B20 

Parana maw 225 228 
Pollute uj 58* 5*0 

vote RloDoce 102 9520 
Vartg ND. 1? 


Singapore 

OtrDev. 388 

oas 1180 1 

Frost 


rasei-Ncove 
Harrisons Plant 
Haw Par 
Hume 
inchcane 
Keppel 
KL Kepong 
Lum Chang 
Me^an Banka 

OUB 

aue 



Ito Yakodo 
Jauuri Airlines 
Kollmo 
Kansol Power 
Kawasaki Steel 
K irin Bre wery 
Komatsu 
Kubota 
Kyocera 
Matsu Elec fnds 
1 Matsu Elec WXs 
MftsubbM Bk 
MitsuMstU Kam 
Mitsubishi Elec 
. Mitsubisw He* 
MttsuOtshl Cora 
Mitsui ond Co 
Mltsufcoshl 
Mitsumi 
NEC 

ngk insutatuni 
NUdco Securities 
NtaaanKooaku 
Nlaaon Oil 
Ntaaen Steel 
Nippon YU5M 


to iti i En ergy 
Novo Carp 
Oshowa 
Poourfn A 
Placer Dome 
Ppco Petroleum 
pwa Cora 
Quebec Sturgeen 


R og er s B 


Rorai Bank Can 
Iteyal Trustee 
Sceatre Res 


Seoorom 
Sears Con 
Shefl Can 
Sherritt Gordon 
SHL Svstemtne 


S+nbawong 

simgrila 


ame Darby 

StoereLand 
Star* Press 
Sing Steamship 
Slnots Trading 
UOB 

united Overseas 


Mem lira Sec 
NTT (SFI 
Olympus Optical 
Pion ee r 

RlCOh 

560 StalVO Elec 
728 5hOTP 
635 SMmazu 
625 Shkietsu Chetn 
X56 Sorry 


StetooA 
TecfcB 

T homsoa^New s 
Taranto Damn 
Tot-dor B 
Trgnsalta Utu 
TroasCda Pipe 
Triton Flnl A 
Triage 
TrixecA 
UnlcaraA 
W uudwiTs Ltd 

u&az&s”* 


471 # < 7*1 
I4K I4M 
MW Ml# 
21 21 
7% 79b 
> 7*# 
19V* IBV# 
7V. TV# 
iiw in# 
41% 41V# 
7*4 7V. 

17V# 17V# 
Mb 89b 
24H MV# 

JS k 81# 

33V# 33V# 
69b 6V# 
MVb 16V# 
794 7V# 

BV# 8V# 
09# ND 
796 Tta 
Wfc 16 
89b 9 

M9b 2614 
TV# 9V# 
145 145 
179# 179b 
111 W9V* 
129* 179* 
40 3994 
79* 796 

714 7 

K 19V# 
13V# 
7V# 7 

23 22R6 
17V# 17 

is?* iev# 

26V# 2* 

T2V* 129# 
17V# 179b 
129b 12W 
71* 716 

1596 159* 
ND 080 
3 3 


U.S. FUTURES 


SVH 


Via A uuciu ta d Pm 


April! 


Season 

Hlgtl 


Season 

Law 


Open High Low Close Cfta. 


Season Season 
High Low 


Open High Law Close Ctta. 


High 


Open High Low 


Ctta. - 


Grains 


WHEAT (CBT) 

5JXJQ bu m I iritnurTT- doi tors per bushel 
X73 25416 MOV 289 25CV#-287V# 28016 +8016 

383 282 Jul 259 100V# 2271# 250 +J0016 

126 289V# Sep 3871# 1031# 386 106 —81 

125 2B1V# Dec 122 122 3.19V# 1301* —8016 

17tn. 289 VI MOT 1281# 3299# 127V# 325V# 

321 123V# May 132 

Est. Sales Prey. Saks 10 . 16 * 


1538 
1385 
13 


1713 

13*5 


Mar 

May 

Jul 


1227 1238 1228 


Est Sales 197* Prww. Solely *272 


1284 I2M T284 


1226 

ns3 

1279 


Dec. 


Prev. DovOoen Int. 55297 up If 


WHEAT CKCST1 


5800 bu minimum- dollars per bushel 
May 29* 293 290V# 

Jul 297V# 299 297 

Sep ItMV# 1059* 104 

Dec X16 116V# 115 

Mar 

Est-Sates PrvAdes 

491 


Prev. Day Open Int 45801 off 3 
ORANGE JUICE OiYCEl 
15200 Bu.- coats aer lb. • 

19000 10180 May 11420 116JQ 11428 TISM 

moo 10250 Jul 11500 11620 11480 11588 

07.00 10688 Sep • 11580 11670 11548. 116.18 

11980 11180 Nov 11680 11620 11628 116J5 

11925 11580 Jan 11720 11770 11680 1T7J15 

11920 11525 Mar T1750 11725 TI750 11780 

Est. Sales Prev. Soles 865 

Prev. Day Open Int. 6149 up 140 


+.15 

+25 


+.15 

+25 


22216 + 
22816 + 
38596 + 
XU + 
121 


8116 
2196 
8 ZT 6 
21V# 
82 

PneyDay Open int Chg. 
UM —21223 


Metals 


I HI GRADE COPPER CCOMEJO 
25800 tbs.- cen ts per to. 


CORN (CBT) 

&000 bu minimum- dot tors per bushel 
£££? MnY 2- sr *' 15,44 “TV* 22*96 +81 V# 

JMl JM 2861# 28496 226W +8IV6 

?fTV# 23FA Sep 285 28S9* 28+A Z659* +81 

225 242V# Dec 2849* 245 283 284 — 80W, 

ts« S5«SIS&^ + ?il 

E^scies ^ pStsa^ uSS* W ^ +JH “ 

Prev.DavOpenlnl735887 gif 460 


SOYBEANS (CBT) 

5800 bu mimmum> dollars per bushel 


1172 a 

11780 

11580 

11X50 

10X30 

naso 

10625 

10580 

10850 

10*50 

105.10 

18680 

10620 

UEL80 

18385 


9985 

W80 

10220 

9650 

10286 

9550 

wuo 

10180 

9450 

9935 

lauo 

9680 

10080 

W 02 B 

iota 


7.11 

7.18 

*95 

65* 

624 

649V# 


6J7V# 
Est Sales 


581 
526 

582 
58JV# 
SJW# 
6821# 
6.119# 
6zr*» 


Prev. Day Open Int.ra747l ua<»9 


May fW 523 £859* 58796 —81 

JU' 683 68*v# 5.969* 3JW +80#* 

Aua 68SV# 686V# 681* 684V# —81 

Sen 6.T7V# 517V# 686 688 

Nov 671 672 41516 618 

Jon 432 4331# 426 6711# 

Mar 442 6*3 6J7V# 439 — 8016 

May 44*16 

Prev. Sales 4X815 


Est Seles XI0O Prey. Sales 

nsoKiat 


Apr 10998 10900 10820 10435 

May 109.10 10950 18880 10870 

Jun IM .10 

Jul 10780 10410 10750 10755 

Aug 10785 

Sea 10680 T0480 H745B 10430 

Oct «S85 

Nov _ 10551 

Dee 10580 18430 10400 10670 

Jan 10475 

Feb - 10X50 

Mar 1(070 NBJD 10128 10220 

May -10X15 

*1 -.18153 

Sec 101.15 

Dec 10055 

Jan. . 100.13 


+38 


—85 


-85 
• — 85 


—05 


9094 9186- 

9822 run 

, JlesItlUJ 

Prev. Day Open I 
BRITISH POU NDflMW . . 

[ 7786 17502 12*42 ‘ 

1 23*0 1M Sta> 12510 12580 17320 17336 

• 12900 • 18790 Dec 13346 X7340' 12348 17157 

EsfJSates - Prw.Sotcs 14825 . . 

Prev. Day Oaen Int. 32-655 w>X163 
CANADIAN DOLLAR CI6IAQ " 

I per dfr-1 point eauatsJttOOOI 
- 86*9 : -2998; jHn . 8644' 8650 8623 8627 

**», 2985 Sep 8585 838 8568- 8577 

■Si • fM-. ‘ •»*» ^ 5B ‘■OS 

• *05 8266 Atar 8490- 

800 8138 Jim • - 8492 

Est Sales . Prev. Sales 1276 • 

Prw. Day optaiint 27278 upX 714 
GERMAN MARK OMW 
Spermari»- 1 paint ermata saoooi 
8»0 -5783 - Jun .5944 ^66 5878 . .JB98-. 

8810 5742 Sep J9BJ 5910 8840 J8SJ 

J3JO \%W Dec 8858 5850 . 8RD . JB1B 

J73B 5738 Mar 5786 

EM. Soies- - Prey. Sates 44430 

Prev. Day Open lot: 71233 ie>L667 
JAPANESE YMIIMM) 

Sperye n-lootnfBquQtasxoaooci . 

0 08Q1P J06645 jun 802344887363 887296 807309 

- 6X77038 . JDCC ,007300 Xb73Olt0a77IU 007777 


—138 


—51 


y-y 


08J3W- 


007302 min 


Feb 

Mar 




■ffiSS 

887274 


Free. Day Open Int 3X185 
SILVER (COMBO 
5800 troy at- cants per tray az. 


SOYBEAN MEAL tCBTl 
lODtons- doi tars per Ion 

20U0 16480 May J7LM T7240 17881 17U40 

Jul 17400 17400 17130 17470 

Aua 17470 T7750 17460 17620 

Sep 17880 77700 17750 17440 

Oct *20 18040 T79.70 17920 

Dec 18X00 18488 18230 18280 

Jan 18329 

Mar 1B4D0 


2C90Q 

19450 

1935D 

18900 
19150 
1 19050 
118000 
■18400 ■ 
Est. Sales 


167.90 

169.90 
171 JO 
17750 
174JJ0 
17720 
18300 
18100 


Prev. Sales lijsi 


+20 

+50 

+20 

+50 

+70 

+40 

+20 

+150 

-50 


4100 

3690 

Apr 

£3 

3550 

3890 

May 

Jun 

6670 

mi 

Jul 

*5*0 

367J 

ta 

623J 

3740 

Dec 

5960 

tm n 

Jan 

61X0 

3820 

Mar 

5890 

3150 

May 

SS7S 

3950 

Jul 

4825 

4120 

Sep 

*773 

4080 

Dec 



Jon 


4028 40X5 3945 39U 


3977 +12 


4875 


4113 

4205 


1 


407.1 

4035 


+ 1.1 

+10 


Prev. Day Open InL 48898 oftt.ll 
SWIM FRANC (IMM} - 
iwWmol point umiate 300001 . 
8084 1.0818 Jun JOG 2864 
80 ® 8785 Sep 2814 2814 


-6800 Dec 8910 5910 


4158 

4177 

42X0 


4388 4288 4278 4282 


Prev. Day Open Int. 54159 Off 478 


SOYBEAN OIL (CBT) 

«0OO lbs- dollars per 100 B«. 

H55 20.15 Mov 7123 

2550 TOMS Jul 2205 

2550 1030 Aue 2225 

25,10 2100 Sea 2245 

2420 7108 Oct 2256 

2405 71.17 Dec 300 

7+15 2100 Jan 

2350 20.10 Mar 

2X62 30 a May 

Est. Sotos Prev. Sotos 17730 

Prev. Day Open Int 70223 up 151* 


7105 

2233 

2237 


2256 


2153 
2187 
2205 
22 30 
2Z36 
2255 


7146 

2201 

22J5 

2230 

2240 

2286 

2232 

2205 

2302 

2305 


+03 
— 0T 


ESI. Sates 11X00 Prev. Soles 7766 
prev. Day Open iat.i8X15B off 823 
PLATINUM 
50 lrnygi^ij_ 

55450 37X50 

37400 

51300 3*50 

*5150 38700 

43X50 39600 

42750 42758 

ESt Sales 


43X5 

4392 

4477 

<307 


H 0 

+10 

+10 

+18 

+18 

+10 

+7 

+7 

+7 

+7 

+7- 


t-SrtM . - Prev. Soles 793Z7 

v. Day Open Int. 398*7 tana 


— n 


Apr 40S20 48538 48UB 40880 —150 

Jul 48X50 40900 40220 404J0 . Zl 

Oct 41300 41300 40750 40XJU — U» 

Jan 41650 41650 41658 41220 —180 

Apr 42080 42088 43080 41680 —100 

Jul 47120 —100 

Prev. Sales 2806 


Industrials 

COTTON 1WYCE3 ■ 

58000 lbs.- cents par Ul ’ 

9900 6*40 May 8720 8887 87.18 

S^S &£ jul 8600 8746 8554 

7340 / <627 Oct '7465 7558 7445 

7020 035 Dec 70149 7109 70M 

7123 6685 Mar 7120 7233 7120 

7220 6X10 May 7202 7X70 7202 

72.15 6650 Jul 7222 7295 7222 

EstSotas 7j00 Prev.Saln^UN - 
Prev. Day Open Int 4X651 ofT161 


.8720 
3 28 
7876 


7285 


SU0 




+ 1 J 


885 


Zurich 


Stockholm 


AGA 

Alta Laval 
Asea 


1220 1220 Sumitomo Bk 
60S *85 Sumitomo Chem 
820 BJ0 SumiMaritw 
XI8 3 Sumitomo Metal 
28B 288 label Carp 
*25 620 TaishoMarine 
1JB 173 TtoiedoQicfn 
TDK 
TMRn 

Tokyo Marine 
Tokyo EleePw 
Taagan Printing 
Tcrov Jnd. 
TesMbe 
Toyota 

YampRMScc 


Adtalnn 

Aiasuisse 
LeuHokSngs 
Brown Baveri 
CfbaGetoy 
CS Holding 
Etoktruw 
Fischer 


M167 


latordbcount 
Jacobs Suenard 


_ Coca 
Eieetrohn B 
Ericsson 
Esselte-A 
Kandefsbanken 
Norsk Hydra 
ProcortnaAP 
Saab-Scanki 
Samfvik 


315 

5W 

538 

221 

255 

20S 

149 

J3B 


310 
246 
59 6 
529 
222 
271 
1197 
147 
128 


^iSS 


1850 10 


Toronto 




Banket) 


1815817958 

1 M HQ I 

199 
292 296 

111 118 

72 71 


AMHM Price 
AMeoEOPM 
Air Canada 
Alberto Energy 
AmBarrickRes 


Jeimoll 
Landis Grr 
Moevendcfc 
Nestle 
OeriDton-B 
esoHM 

&•£££’ 
Sandaz 
Sdiinaer 
Subsr 
Surveillance 
Swissair 
SBC 

swtss Retosur 
Swiss vol ksoenk 
Un ton Bank 
wim er th ur 
tuna ins 



688 


765 760 
51 SO 
*7 588 
UBS 1380 
3788 3660 
42SS 423D 
2270 2260 




Livestock 


CATTLE (CME) 

40000 Ibt- cents per lb. 
3220 74.15 APT 

7827 72.15 Jun 

7300 7025 Aug 

74.TO 7020 OCI 

7700 7125 Dec 

7620 7180 Feb 

7700 7555 


8100 

7645 

7455 

7655 

7420 

7645 

7645 


Ell. Sales 1+024 Prev. Sales 19,196 
Prev. Oav Open int. 84234 oflXOM 


8125 

7645 

7505 

7657 

7627 

7645 

7645 


8180 

7625 

7X95 

7600 

7685 

7X58 


SLID 
7647 
7447 
7620 
7655 —.15 

76.15 — .T7 

7620 —85 


=1 1 m 


9005 


FEEDER CATTLE (CME) 

44000 Itn.- cent# per Bx 
71. K) 8108 A»r 90.10 

89.15 M0O May 88.10 

fflJO S020 Aug 8740 

32.10 79.75 Sea 8705 

3720 8020 OCI 8620 

8705 8100 Nov 8645 

3745 3400 Jon 8650 

8685 862 0 Mar 8645 8645 

Est.5ale» 2480 Prev. Sotos 2237 
Prev. Day Open Int. 14022 Off 378 
HOGS I CME] 

<U !00 lbs.- cents aer Ul 
54.75 <XM Are 5280 5380 

2-5 4720 Jun 57 .IS 5745 

£825 4820 Jul 5605 5647 

55JO 4690 Aug 5J2S sin 

49J5 4790 Dct OA5 4M5 

4342 4420 Dec — 

4805 4420 Feb 

4640 4520 APT 4640 _ 

Est. Sates 5.120 Prev. Sales 60S3 
Prev. Day Oaen Ini. 22418 a«2S2 


Prev. Day Open Irtf. tXBM off 114 
PALLADIUM (NYME) 

00 troy to- dal lore per az 

l»2 MOO Jun 9645 9980 9730 9830 

11*88 W25 5eo 9920 9925 9825 99 JB 

>+5 £30 Dec 10838 10030 18080 10050 

13525 8875 Mar 10L2S 

Est. Sotos Prev. Sales 258 

Prev. Day Open Int. 480 00 108 
GOLD (COMEX) 

100 troy at., dollars per trovoL 

SH3 flSL 36120 a** 3 ® moj» wjo 

34900 35800 May 36120 

46600 35640 Jim . 3(600 36540 

3*000 Aug ea.90 7*820 

36100 Oct 37020 37Q30 

36608 Dec 37400 37380 37830 37120 —200 

-800 

37330 Are — 

38180 Jun 

Aug 

Oct 
Dec 
Feb 


HEATING OIL CTTYME1 
4Mp0pa+c«toiiergcl 
M.#n 4820 May 

8525 4UB Mn _ 

£22 2H5 ^ S3 

8587 4900 AUO 5500 35. S 

8*08 5005 Sep 5625 XU 

522 SJO OU . 5740 sre 

5K2 £2? • S w suc Sm 

££ Dec 5*20 592 

S-S 522 ■»« 59 ^. *3 

Mm %% :3? 


JS 


5JS 


5585 3555 




38980 

39208 



EsLSgtos zxaoo Prev.SatosJMn 


2X50 

38200 —200 
3*520 -tun. 
38940 -2jD 
3R0B —238 
3*748 —200 


rbbC 

JI-2 2109 

3180 1646 Jun 3823 

3040 . 1600 Jul 2040 

» 80 16.90 Aue 2824 

£2 IKS 5^ 286 

£■£ OC* 193* 

1700 Nov 1925 

7730 17.10 Dec 7948 

®40 1705 Jan 1985 


2)88 


2780 

2625 

2180 

2*40 


Prev. Day Open lot. 97.982 up a 


J7M 

1705 

1780 

1700 

1720 

1885 


. F“*> 

*. r 

Apr 


1945 

Eri- Sotos 

Prev. oav Opeatnt0M845 up 1X383 


1945 1947 

S ™ 
p sguswr- 


ns 


1985 
19 JO 
1987 
1943 
1980 


Financial 


•645 8645 +05 


US T. BILLS(IMM) 
51 million- Pts at I08M 


UNLEAD ED Q A5QUNE CHYME} 

oa+ CMTHper gal . 
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Ke-jtcn from own-account trading of 

FR.ANKFL*RT — Profit growth rities and currencies. Mr. F 
at Dresdner Bank AG lagged be- said those profits were aroum 
hind other major German banks million DM and had been aff< 
last year, according to group fig- by weak global securities mar 
ures reported on Friday. Market leader Deutsche I 

The bank. Germany's second 

biggest, announced a 4 percent rise 

T&S? Credit Lyonnais Unit 


from own-account trading of secu- the only big German bank to detail 
rities and currencies. Mr. Roller full operating results, recently re- 
said (hose profits were around 500 ported group operating profit rose 
million DM and had been affected 9.7 percent last year to 5. ! billion 
by weak global securities markets. DM. Commerzbank, the country's 
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Market leader Deutsche Bank, third-largest commercial bank, said 

EC Bocks Link JSStTS'lKS'&Br lu 

Between Units Credit Lyonnais Unit 

fHrVint Alditol hanks. But it indicated that overall Reported ID Sogeti Deal ever rise in 1990. boosted largely by 
A tUift irlCCttCt group operating profit was flaL * o operations in eastern Germanv. 

CtmoUedbyOvStaffFromD-3pcid-.es Chief Executive Wolfgang n ft n vo *™'f" Group business volume rose 13.2 
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CompUedbyOvStaffFromD-apctd-.es 

BRUSSELS — The Europe- 
an Community's executive 
Commission on Friday ap- 
proved a merger between the 
telecommunications units of 
Fiat SpA and Alcatel 
Alsthom, but imposed safe- 
guards against a potential mo- 
nopoly in Spain. 

Alcaic] NV, a subsidiary of 
Alcatel Alsthom of France, is 
buying a 69 percent stake in 
Tdettra from Fiat, whose 
stake in the Italian company 
will fall to 25 percent. 

The commission won two 
provisions aimed at maintain- 
ing competition in Spain: 

• The public operator Tele- 
fonica. tbe only buyer of trans- 
mission equipment in Spain, 
will sell its Alcatel shares hack 
to Alcatel, as well as its Telel- 
ira shares. 

• Telefonica is to follow “a 
diversified purchasing policy 
possibly benefiting ATT of the 
United States. Ericsson of 
Sweden and Siemens of Ger- 
many. 

(Reuters. AFP ) 


Chief Executive Wolfgang 
Roller said the year had been suc- 


cessful Earnings in the first two P™. of ^ corner 

months of 1991 had been slightly ^°f ^pany Cap Gemini S» 
above year-ago levels, he said, add- «*“■ P lans . lt lr g m a Crcdl1 4" 
ing that he expected the bank to oona« subsidiary as a new stock- 

s -6 - iw. s?sy 

Dresdner said partial group op- Soeeti will boost capital bv 1.06 


PARIS —Sogeti SA. owner of 60 percent 10 287 billion DM. 

Trent of the French computer _ 

rvices companv Cap Gemini So- ,^ r * ^°.^ cr sa !^ Dresdner 
ii. plans to bri'ng in a Credit Ly- P!““d to increase its cooperauon 
nais subsidiary as a new st«ic- «?tb France s state-owned Banque 
Ider in a capital increase, a Nattonalede Pans and was discuss- 
urce close to the deal said Friday m S the possibility of a cross-share- 


uifi u»i « mjpo.™ holder in a canital increase a rationale de uans ana was discuss- 

repon satisfactory results tn 1991. ing the possibility of a cross-share- 

Dresdner said partial group op- St^eti wiU boost capital by 1.06 holdin B- 
CTating profit rose to 1.95 Wlhon billion francs (SI 87 million)'by is- Commerzbank said Wednesday 
: ^ftolP 011 831,190 shares, of which the it expected to announce a cross- 

frorn 1.88 wllion DM in 1989. Credit Lyonnais unit, dinvest, will holding with Credit Lyonnais. The 
Mr. Roller said overall operating buy half. Sogeti will then subscribe moves foDow a French decision last 
profit totaled about 2.5 billion to a 1.58 billion franc capital in- week to allow the sale of minority 
DM. That figure includes profits crease by Cap G emini. stakes in state-owned companies. 


BRITAIN: Rates Are Cut as Inflation Falls Sharply 


(Coothraed from first finance page) but would not lead to an early eco- The statistical confusion over the 
, , .... nomic recovery. real inflation picture is likdy to 

butden of high mortgage payments M ihev said falls in un- ««* a level next month, 

on hard-pressed home owners. Moreover, iney saw tans m un- 

The country faces a general dec- inflation would continue The government said Fnday that 

lion within the next 14 months. tobcslow ®“ d require further rises the annual inflation rate in April 
Local elections on May 2 are re- “ unemployment. would fall to around 62 percent 

garded as a crucial test of the Con- “There is nothing enormously because of special factors such as 
seryative government's popularity, heartening about these figures," ream mongage-rate cuts and low- 


which has slipped recently behind said Gwyn Hacche of James Capel 
that of the opposition Labor Party. & Co. “There will be slow progress 


said Gwyn Hacche of James Capel a 10081 taxes - 
&Co. “There will be slow progress At the same time, the recent 2 
Friday’s figures were better than for the rest of the year, but the percentage-point rise in value-add- 
expected, but the financial markets underlying rate of inflation should ed tax is expected to push the un- 
hardly reacted. Economists said tbe still stand at around 75 percent at derlying rate of inflation up to be- 
rate cut would boost confidence the end of tbe year." tween 8.4 percent and 9 percent. 


tween 8.4 percent and 9 percent. 


NYSE 

Friday'* Closing 

Tables include the nationwide prices up to 
the dosing on Wan Street and do not reflect 
late trades elsewhere. Via Ttte Associated Press 

(Continued) 


Htoh Low stock Olw VM PE IDUHIaft Low 4 PJ6 Ofae HWh LBw Stock Ol? Vld PE lH6a 
Kftft 20W Tricon 2456 102 _ 179 2446 3416 14V? — V? 115? 4to WMbO .15e 1J 17 330 
31 27V. TrICn pi 2S U . I 3M TO M-1ft 74? W Wftootn _ _ 12 

46V? JVi, Tribune J6 73 16 <£££? Cto 434ft- V? 306. 221? Main Rl 1.92 6J 29 114 

*Vh 12W Trlmas „ _ 16 Blu 204* 30 30V? + Vt 10 4M WMrl _ 563 4 

191? 15V? Trtnty JO XI 17 3Z73U? 259ft 26V? + 1ft 344ft 34 U. MMsMk J4 11 16 70 

29W 149ft Trinova Jl 10 15 1*72 72% 23 22to — V« 34 E7V6 Wrrltmn .12 j 13 1451 

15 4 TrttEne _ to 13 W 13W 12to 1316 ♦ 9? It 41 <6 WellsF U0 P 6 1888 


Trite pf ZJB 1X3 _ W 199? 19 1996 + Tft 3*46 21 WmiF pf X129 93 _ 


6»n«Lbosi 

«up» a 

12 . 416 LadtfFr J8 29 317 360 9« 

i ii iSS M * £ 

aw. mi l5k» jo « ii sn av, 

25 1246 LdolkGMI _ 36 371 24VI. 

_ eb^Fs 


37V, 15 SunMlC _ 23 1073* 154ft 3446 35V, +5? 

27 9 SunMed _ 16 610 3416 73*. ZPC — Vft 

1» 946 Sumnt -la _ _ 91 14V? IJVft 14Vft -HVft 

10J4, SuroAf S Ji J AS 709 31*. STVft 3144. +lta 

SJ4 Mb SVLgr 6 _ SO in 9 1616 15 1516—1 

aw. 546 SorvTc . , 31 269u TOto 17V, 73 +46 




_ 36 371 24’ft 

I U 

_ H 2948 1146 

us «s"g ^ 


9V? 946 —46 

H8 


X50B14J 34 

JJB43 S 


i tt S 

- 22 231 

::U 

zi% 


T8 ^ +w 

&L a 


TMh +1 . 
41ft -H* 


m 7V6 SwiftT 
55* 1746 Symntc 
224* 1146 SvmtX 
J1V? 1646 SynOrt 5 
ITVl 646 Svnoor 
4146 54? Smargn 
Mto 54* svmtcr 
TOb n Smile 

** *ft Svtuto 


Sv? % TAT 1 
Mb 966 TCA 


_ Jl 269u 70V? 
1J4 «Z a 5 171ft 

_ n *» n 

_ 56 87* 53V. 
_ _ 137 21 to 

“ 5 'S ff 

_ 43 3W 17 
_ - 2H) MV, 
_ IS 52 JW 
_ a TOl 3M? 

TSft ,2 Jii ^ 


444? 45Vft +116 

374* 34 +l“ 

76* 616 _ 

TO 2M? +i 

ms i^l *5 


MV? 54? SfcrtSft _ 15 70 144? 1246 1296 _ 45W 84V. UAL Cp 

5146 41 '6 StrlSf pi 7JD 44J _ 34 499b 494ft 499b- <6 234ft 1K6 UDC pf 

»> 34* SMfrt - _ 3 » A 59 _ 2«» 5 UDC 

414* 254? SffwWb J0 20 59 tt TO 2946 29H + 66 73 1146 UDC of 

21 BV6 SlonftC J2 5J » 1131 1446 1416 1446 - 46 Wft 144fe UGI 1 

a 1 SkmRs _ _ 53 44? 466 496 + V? 18H »VS JJJB Rl 

84? 6'ft SforEfl JO 100 8 165 IV? B 1-46 24 JJJB Ot 

304* II SttrTcn _ 19 72S35to37toI74*-Vi JV? 7* UMCWC 

354? |«96 Strain _ 20 17&2u 3SW 25 S59» ♦ IV6 « 32>? UMUM 

4646 1944 StrttRI JB 1.1 19 1010 42 41 >6 41 + 46 UI? 2W URS 

27V? 206- SrurmR 131 S3 II 9223 Z2*ft229ft+1? ^ 7 USFG 

M4? 594 SuavSh JfcM 6 3 l? 7 7 - V. «”? 2Mb USFG Pi 

104? 7V? SunDlS n 1.10 12J 4 2*7 ■* 04? 89* + Vi j£» , «*?,_ 

44? 246 SunDteB . _ _ 81 29* IV? 34? - V? 22»? «4* Hlfc ia3 

27to 746 SunEI _ 31 14* 11 'ft Tl 11 _ »J? UST 

134ft S4ft 5urEiW 1 J2e IIO 12 IM 9 B9h 9 _ **• 779ft il|X 


134ft 44? TuaEP _ _ 4880 7 64k 7 - V? 

99* 61? Tulle* J 44 939* 796 74? 74ft + Vft 

4446 64* Turk n J7eJ_B9Vfc9 9-46 
2164 14 TwInDs .90 SJ 17 5 17V. 17V? I7V. - Vft 

654* S7V? TveoLb M 3 17 382 49V? 494ft 484ft + Vft 

114k 94h TWrCbt 12* 10J _ 3B9 11*6 1146 1146 + Vft 

4 264 TVMr - 18 58 3W 3 346+V? 

1 UV Y 

1*54? 0446 UAL Cp 25 4075 UIV? 14946 1514? + <46 

2356 11*6 UDC pf J4I _ _ 2S 174? 17 17 - V? 

34*4 5 UDC .IN _ 4 58 1046 10H 104ft - Vft . 

23 1146 UDC Df Oil _ _ 22 174? 1*4* 1646 - 4* 

Wft M46 UGI S Lll 6J 23 587 184ft IB 116ft + 46 

low *4? UJB Fn JO S3 _ 2*7 1144 11W 11*6+ tt 


2964 WeVF Pi 
4 V? Wmdrs 
10*? W6St 


9j _ 6 

23 26 502* 
25 50 4*1 


534? 49V? WPen Pf 450 S3 - HOOu 


4446 194ft WIPtP* 
1946 164* lWUaE 9 
2ltt 1046 WCNA 
1496 4 WDIOlIl 


_ 10 95 

- 18 IS 
_ 58 M2 
_ _ 229* 


24 UJB pf 158C110 _ 7 324? 874? 121? _ 


Sf ! » 21/P TW Hid _ _ ^ — ._ 

T "m - -5 & VR US 

is; 7V tS^v ; • *iS i 5! if* life =to 

74; 4 raSa _ 11 146 n 114* 12 +tt 

:3! S VZUnZZ 

'r* = =*» 'a T ^ 

4446 « TUbft _ 11 3B 746 , 74? 741 +4? 

g e;!>R|tt]e4C 

,J0 “§482S^fg2{r-tt 

19 54ft 3CPm _ _ 2267 94? 196 9 

r®SSr 34 *f ™ % jg 

33V? 124, TmMuB _ 13 5 71 U. 2UH 20*? — *? 

294? ItU Tmwck Jle U 1! M 291? 79 294? +46 

In* sv? Tricaro _ 27 Text isv? U6* fsi. — u. 


_ 38 2501 4744 46V? 47 _ 

_ 13 701 IS 444ft 15 +1? 

IJ 74 TO 1716 174? I7W +4* 

_ _ S76 7U. *46 7 _ 

XI 12 3W 206. 194* 1946 — tt 

_ 107 729 7V4 7 7» +Vb 

L0 19 13 70 19V* TE _ 

- - 6« 4V« J** 3"n +U* 

- -2!? 2iw « +46 


404ft 25** 5ur»Cn 1 JO 55 IB 1166 274* 37V> 324ft + 4? 

>7*6 216* Ernst 6 UO JJ 10 1007 316* 301ft 301ft — 9ft 


121? 4 

if 2 tP 


Sssssf .i 


EttlCddii 

a S 'S Stt M 

S jss pT =» 

_ S* 14*3 33 34V6 31V?— IV? 

- - 97W T. .69* ^ ^ 


_ - ns2 

_ _ 701 


i 3446 AMnNt 
15 retro on, 
^W JMOTM' 

4B? MnhSn 


T7 2W Maxtor 

1^8 5 

(is * 

24, 144? jS5dM& 

2644 154? MadSTi S 3A 
2H? T MMSKB .. 


Z a J54U 344? 
10 M 2»r 2fl? 


40 M 2374 
U I H 
_ a no 

- 21 7 

U 45 2Ml 


■ .« m, ■■ 

M Vft litt —4ft 
Jv* 741 "+4? 

+W 


3W I’ft SunMn 
9 3V StfflM Pf 
29 16V? SunTrsl 

2GW 146* SuorFd 
29 21W SupVtfu 

254? 45'A Supina S 
151? 1096 B tt U lhf 
704? 54ft Svbrrc 
llW 69? srrmcp 
II m? Svnera 

854? <86ft Smtui 
426* 2446 Syfffx «4 
404? 27W svsm 
244? <V? SvgCI 


744* 44ft TCBY 
IJVr SV? TCF Fn 
04* 6W TCW 
Sltt 26 TDK ; 
B 27 TECO 
86ft 6V? TIS 
1846 IU TJX 
21 144? TUP 

516ft 306* TRW 


UO JJ 10 1007 J14* 301ft 3S»ft - 9ft 

_ _ 400 1W IW 14* _ 

IU - U Aft 4b 4b - 

a 32 10 1J15U 294? 284? 284ft- 4ft 

J4 21 14 196 16W 16 16 - V* 

44 25 U TS rrt. 26*6 2644- W 

33b IJ 45 10 7146 214* 21W 

SSm A - 276 434? 431? 1346 + 4* 

- 56 8W 184ft 1046 10W + W 

_ * 49 9W 94? 9*? — lb 

J 14 II O 14. 154, 156» — 4t 

1J0 1.9 24 77*8 B4W Bl 134? -ltt 

_ _ W 476. « 42-46 

33 3 32 4995 WV 25W 3*4? + tt 

_ 10 31 74ft 74ft 76ft — 16 

T ■ 

40 SO M 2066 8 6WB+46 

40 U . 7S U4i 144? 144? - Vft 

24 112 _ 426 74* 76ft 74? + V? 

J4e J _ 12 414ft 41 Vb 41W + 16 

143 44 14 07 5 1446 3446 + V? 

IJ US I 141 79k 79* 764— Vft 

At, 23 17 1676 1BW 18W 104? ♦ V? 

141 II 11 71 204? 20 70to + Vft 

IJO 45 12 745 «9» 394* IF* * V? 


51? 24ft UNCInc - 17 1217 54? 446 54? + W 

49 224ft UNUM JO IJ II 35* 4*4? 6746 *8tt 

129? 2tt URS _ _ 62 794 7'4> 746 + 4* , 

29V. 7 USFG JO U _ 5003 124? l|4ft 13 - 46 

41W 26*6 USFG P» LID 1U) _ *5 37W 349ft 3716 — V? 

46ft 4* USG _ _ 5« 74ft 2tt 21* - I 

224? 146* USLICO 1J0 54 8 87 lB4ft 104? IB4k + 4? ; 

469? 261? UST 132 23 74 TOO 464ft 456ft 46V? + W 

354* 27*? USX UO 4.1 II 19166 336* 23V. 3346 + 4* 

U5XU5S __ 4871 234? 70 226* - 

USX Mar _ _ 7<n 794* Wtt 296ft 

459k USX Pf 4J6e *2 _ 26 484* 4846 4M6 + V? 

14ft urrmfe _ _ 145 5 49? 49b 

174ft unlfl JO IJ 18 751u 2946 2746 2946 + 1*6 

13V? UnlFsf .17 J 14 160 204? 20tt - W 

404? Unllrvr IJ69 U 13 15 56W 556. 551ft + 1? 

73 UHlNV 3.10ft 15 12 940 HV? DTVft B71? — 66 

394? UnOtlP L56 3L6 13 1047 42 •« 47W 4296 + 46 

141? UCarD IJB SJ 8 1912 1746 16W 174? + 16 

166* UnlonC _ 73 256 26to 756ft 7616 + *6 

3*4* LrnElftt ZI6 7.1 II 7954 JOH 30tt 306ft + to 

OVft UnEI pf 4J0 U - «V00 48 <8 « — 1 


16*6 101*. WIGS A UO 123 . 41 

14W 86* fttotnSR n _ 16 31 

Iff? ui? wstMn Me 6J 10 10 

"r? '* WAJnlpn _ _ 2009 

I9W S WUn ptA _ _ 4 

6to 196 WUn PlB _ - 9 

72 154? WnWftt i _ 23 49 

394* 21 WMBE * IJO 5J 31 5747 

21 11V? WsfPC 2JOM26 6 10 

254* 17 WSfPC pf 3J0e 12J — 57 

ntft 22 WKVCO IJ5 15 12 411 

»4 1746 9MYW11 1-20 4.9 13 3552 


27V. 1516 While 6 
an si* wiupiit 
30*? 174? Whrlpi 
1966 14? Whiten/ 


_ 45 5B6U 
- - 4« 

1.10 19 27 23U 
_ 18 59 


1146 1146 + tt 
'Vft <Va+ va 
29 29W + 4? 

5V? 596 + V? 
30V* 3046- V. 
244? 3446 + W 
739* 744? - 46 
331? 33V? — lb 
354* 3566 + 46 

1846 un? 

156* 1541 + I? 
51 54 +1 

4046 4246 + 246 
164* 184* _ M 
104* 11 
446 44?- 46 
Mb 144ft + *6 
1396 14 - 41 

154ft 154ft- tt 
V» V»- V* 
sv? 54b- W 
P* 74* 

IBM 184* - tt 
274 n 28V?- tt 
J6tt 14V* + tt 
34 34V? + V? 

TO 29** + 1? 
734* 2466 + tt 
2646 271? + tt 
*»* *16 - V* 

286? TO- 6ft 
1546 15W- W 
U UV? 

15 15V? + tt 


an lwei pf 4jo u - *wo <* a m — I 

484* UnEI Pf 456 BJ _r!00 5341 524* 5244 + 96 

n ueipl u> u . a n ;»9i+v. 
BA UEI pfH BJ0 BJ _ Z340 92 91W 9146 ♦ V? 

AIW UnPae 2JD 12 U 3159 7» 7566 77W + 2W: 

44? UPmtr .« At 10 BBu 106ft 41JV? 181? 

176* UnTex JO U 28 288 U4fe 16tt litt 

in umeaF . . n n ib » _ i 

14* Unttvx _ „ 3312 5V* 5 816 


AIW UnPac 
44? UPInfr 
1766 UnTex 

in umpoF 

146 UnbV? 


unity pf J4I _ « 4S9 10 


196 Unit 
1296 UAM 
*** UOmln a 


_ 83 168 7J» 2n 2tt 

a X4 30 3A7U 7146 JMi 211* + n 
30 O 1.9 Mi 17 106* Km M9ft - *k I 


Jle ,5 | 
- 121 


3 21tt teft 28*? 
.4*1 29V? 79 294? 

ia isv? Mw gw 


= 36 «S7 
- 2* 387 


*31*1® 

fl«7 ** 


Betiti 


P-E-F 
J0b U 1^ 

IJB 93 j 


; w B 


SS Igil 

i£ 


I s xi 


3 fl 


a j uj 34 
IS 2* tso Ifi* 

=3ff 


Utt 134? _ 

£ 

76* 74* _ 

24 Wl +tt 

JJW I* -« 

164* 174* +1 


M9? 946 U. _ _ 

» 1TO Ub|3 B “ : 7777U ^ 

S 0 =5 S is 

m imusbci ijo Q to mb 5rn 

i5 l 82 

S 1 »8SSS V * fi r? % ^ 


14*? 74* USttJn 

M*4 646 UnvHIl 
jro TW utqhMt 


ISsaBIb^ .k 


t7W Dapofi 
gi VH Oapnt-v 

Bl 2B8S 


i RT i 




5 ^ ^ *0XilP ^ ^ 

limits 

3 il 2 ? ^ 

^8* ts 


- ■ - * i C 

; j in SJ 
- _ jji ef 

■ =aM 

law i? 7 *J3 ?S 


-1446 fWMkrsp 

1 kMjfs 

r ^ssssa 1 

2*9b 1246 WMI8P 

8 IK 

824? 524? Wottm n 


. fl !« M h W - 

- - JB* Jv* T s? ’» ’«? 

_ i5 1AJ 84* rii Itt +4? 


57 1346 Vajien 1 

1* M 

I 

S 54* VM? MB 
164ft 4tt VtFBl _ 
Wft 4 VBTMXC 
2SW 9tt VlCDT 
30 64? Wcnrp 

174* Stt VlSS 1 

9S 

11* IS 

64 35W Volvo 


»S B Ittt 

“ it $ tsu 

_ 34 1790 1916 
_ _ 979A 11 

_ _ 1M3 3V? 

_ H 167 2fti 

_ 3 XeAi n 

13 12 16 156ft 

_ It 784 Mtt 


Cb 41 419b +4 

591? 294? 394? —4? 
29tt Wft +14ft 

TO? 4946 494* +Vb 
KVi 34V? 34V? —V* 

on *in 434? +n 
41W ljjfc 111? -46 


1864*117 TRW pr 4JD 30 _ 
44? tt TaeBI n _ _ 


10V? 46* Tallrv 


394? 234? Tandy JO IJ 10 3308 IStt 34tt 346* + to 
22 4Stt Tnovdt _ 16 0 164* WW 16W 

114k 96* TpuNY J4 7J _ 123 1IW lift* 114ft 

114* IJV* TouCA AS 7A _ 17 111? I1W HV* + 16 

13 596 TdvSym _ 10 IV 43 IT*. 126* 

TS6* lift? Tektnu 40 U II 9iv 25W 24»» 25W + 4? 

14k *? tpvopti _ i to in in in — <? 

355ft 12 TlMvn JO 19 22 9** 20tt B 1 , TO-? 

3fm 22*? Trtei 1J2B 60 A 2719 29V? 2S4fc JBW — W 

394* 54 V. Ttmnil J8X3 9U84 39 3B6*3SW-Vk 

litt TemplE IJBB 12J _ 119 151? ISW 1566 - 46 

9W 766 TpGGv M 9.7 _ 353 »tt Bto 8W + <? 

SW 54* TmoGtn 90 11.1 _ 7140 BV, a SV? - 

71 40 TBttKD 120 7J 10 3565 Mtt 4346 444ft + fb 

96tt 936* TMK pr 7 40 13 _ 3 «Mh Ml? 964? 

206* 156* Tepee U01U1739720W7> 2066 + W 

lltt 36* Terdm _ _ 5*4 106* lflto 106* 

27*4 5tt Tome t J6 J 6 47 13W 13V? 1316 - 6* 

a 56* Taftoro _ 1C S4 OW 04b flW — I? 

12W Ttsor Pf _ __ 10 IM u? u? t b 

aov? 5SV? Texaco 3J0 4J 13 B274 6846 ««*> ABtt + in 

51W 4ftt T«C PfC AIW 8.1 _ 7 51tt SI 5Mb + tt 

234? 104* Texlnd JO 10 _ U t)4b 1946 19W + W 

454* 224? TeklMf 33 IJ _ VBSiu 4i 42^4596 + 34? 

34Vh m* TxPOC J0O 1.7 29 7 23V. 2216 B 

39 33 TexUHl 100 XS 9 17G3 37W37tol7W+n 

84* 34* Texfl __3U6 5466+*? 


12V? UDomR 13* 1A 40 709 166* l£*ft 1*4* + W 

2*9b UlUucn 2J4 7J 10 324 34W 3446 34W + tt 

23 Ullhi pr 220 U - zAOOu 25 TS 25 + tt 

7tt unHino j4 sj 12 400 un ion lin + i* 

34ft Unit 1181 JJ 4 9 6 6ft 

0W UKIna 73 b U — 178 low ion low + n 
Va VIUtfHM _ _ 5 06 46 9k - tt 

tt UPKMn _ . 191 <>■ 4« Pm— V» 

139ft UialrG _ _ 102* 104ft 18 lBtt _ tt 

V» USMem _ _ MM “Tft , 4* 6* 

7 ussnoe X u it 2534 un litt lltt 

JBtt US Srs S JB A 71 2*2 1. 125W 171 to 1254ft + *tt 

226ft USftVH S 2X8 SJ 13 47»s Wtt JBtt 391ft + tt 

AM UnTecn 1J0 U 8 MM «4 <74* 47V, - tt 

20W unlre* S 1X0 *3 16 1525 234? 23n 2Jtt - tt 


OH fttt wtilfmn 1X6 XI _ 4053 
I5W 76* Whltk n _ 23 154 

nn on wiickG .10 ix 74 117 


2*W 171ft WllCar n 
fttt 4 WllfttirO 
8W 74? Wlnrtmr 
41V* 29 wbiD» * 

6tt Itt wirmbe 

34W 264ft WlscEn 
2Stt 196* WtecPS 
4ltt 716. W)KP 
12W An WotvrlM 
TO 221ft Wolwth 5 
n? 29ft WrlaCP 
17 nn wnavi 


I x^z | 

TO* 29 Xerox 3X0 SJ 11 7191 38 S7v? 58 + 4* 

256* 13 XTRA 32 XI _ 135 24W T3n 23to - W 

21tt 124? XTRA Df IM 9J _ 54 21 2H? 20 to - to 

23ft* 179* Van ErrS IX *7 IB 27 2146 271? Z7M 

24ft Va ZoDato _ _ 491 4* n /» 4* _ 

74? 3 Zemex _ _ 48 6tt 6W tft* _ 

ton 4 Zftfiime __«87 m bwbw-ia 

IBM. 9tt ZenNH 1X0 17 _ 140 17V? 17tt 1/1? + tt 

6W 46* Zenl* ?* 14.9 _ 275 Stt SWSW-tt 

isn 9tt Zero JO 2.9 IS 118 139ft 13W 136ft _ 

5Ttt 29V, Turn in JS 2J 14 487 Htt 34V? 344ft- n 

179ft 1W? ZWBM 1X9B 85 _ 591 12W lltt 124* - 1? 

10 7W ZwwVpTl .96 10X _ 1451 94* 9W Ptt - I* 


.10 



117 

91ft 



_ 




21 

7*64 

13 

32 


+ 


3J7 

79 


01 

4V 

48 to 

«*ft 

4- 

to 





Mtt 



— 

•a 



92 

3 

5tt 








341 

3tt 

39* 

39* 

+ 

46 


2.9 

IB 



JWft 



_ 

1.76 




6 

141* 


59* 


to 

1 J6 







+ 

•fc 

1,72 

U 

73 

114 

3VW 



— 

to 


u 

_ 

53 

966 


VW 

-4- 

to 


3J 

IJ 

1934 

334ft 

319. 

32 

+ 

9* 







7 



lJ8a 

9J 


22 

14V. 

lltt 

14 to 





21 



61 


— 

tt 


IX 

13 

336 

Utt 

<59* 

16 


— 


U 9 1184 39 386* 38tt- Vk 

123 _ 119 151? ISW 1566 - 96 

9.7 _ 353 BW Bto 8W+ tt 

11.1 - 7140 BV? 8 816 


9W UWR 
3 Unllrde 
96» Unl«» 


.92 63 14 12 144ft Mtt 149k *9 I? 

mm 73 1425 Stt Stt Stt + tt 

JO XI 12 57 un 144k Mtt - tt 


NYSE Hlghs-Lows 


UnviCo 153 il 12 100 
UnvFD J6 2J 19 J07 


ton UnvHR 1J0 1QJ 10 1B3 

14* U Match _ _ 30 

1 UnMO S _ _ 43 

5 unite pf _ _ 7 

Itt UMd PfB - - 14 


S5 S5 

14tt 146ft 


U 10 in Mtt 146ft 1*66 — n 
_ _ 30 4 Stt 4 _ 

_ _ 43 JV6 m 2tt + tt 

_ _ 7 Hft 6W 6W— 4? 

__ 14 26* 76*74*—**, 


204 MW M Mtt +tt 

8t ^ J6 % =5 

ft 56ft 


= 8 4 3w 

- a*. 


- 46 395 Stt 34V? 2g? — W 

i ” ja « 5 las 

. 19 40 17tt 1686 164ft +W 

- 5 27Uu lin 1146 17 +4* 

. 38 233 20tt 1«W 2fltt +1 

- ft MH .JJ6 • ■<* _ 

.36 1«8 1^6 104? 404? — tt 

AX 7 4 53tt 52tt 5»tt — tt 

9+X-Y-Z B 


lltt 64k Thorind 
25tt 11 Tlewtr 
33W 27V? Vtory 
119 6646 TTttwW 


a-aajicsawift ■ ™-z .— •=! 

= ; at -fe a ss mirsfia v m xtt 

_ g W 176ft ?ttt 174* 84 1B« WPP GP l.llelU 1W lb IS I. +W 


jm* i«w 20« +S 

au^ 


314? 1796 WesflE 


hlllll fcMBFl 

AfnM fi ^51%^ & 


s. jss£ a 

*6 a +j 


U , 114 4JV* 4446 4446 — 

3 ii IB 47 46 47 +! 

IJ 14 I£3U 45 43tt 44 — 

_ 19 4046 ISW Utt 15W +1 


eS J 1 Ii 5*13 


litCBf’Zdf 
* j afis«- -■»=** 


IK 




L ‘! 






■5 s S ss fa 56 a 

-liiPlI 


4 8#t 

+TW 19 


Htt I6W Wstm} 
5l? U WnurC 


d 3 ffiSKw 

: 74 rao Stt 
^3 iS 18 


74 990 » 

* ? a iS is 

^ “ 2 iS 7 

{j? a 3 2^ ^ 

_ S 546 57 


r ;< +iw 
34tt +46 

3Kur 

jlt = 
+ !! 

a<« 27 +4* 


1 rs*< 


9IW 944* WtterO 

%« n tn 

S lltt Worths 

8W 


WRmTr IX u o x m o *7tt -tt 

WnerO Jto 2J 21 794 156* MW 154* +tt 

wotonr 3 E IX 10 « 17W Utt 174? +W 

W Ul i ai l _ _ IMS 499 «t «n +ft? 

JO SJ 21 M Ml TOM 4? 

M S3 16 404 0 TW 7W —to 


MW TVS MaHnT 

551*^- 

jr 

a®- 


*£•&*££** 


ai u ^ 

zsm 


Mtt TO 43V?- 


. - 250 tu Stt 3»7* 


51W 4966 T*C PfC +12« XI _ 7 51V? SI 51tt + 16 

2312 1046 Texlnd 30 10 _ 15 19W 19tt lFtt + W 

454* 2246 T«k Inn 3? IJ _ «B5iti 44 47tt 4596 + 31? 

MVh m» TxPOC JJto 1.7 29 7 ZJW 22tt B 

39 33 TexUHl 100 XS 9 17G3J7tt37toI7W+n 

84? 39ft Texfl __3U 6 56* 6 + tt 

10*6 9tt Texfl Pf IJO 9J _ 4 10** 1DW 1DW + 4? 

HJ 916 Texfl PfB ._»W 99i ffl + Vft 

3196 184* Textron 1X0 13 10 904 BVs MW 31W + tt 

TM 4V, Thoc* _ _ 44 4W 4W H6 

S AW Thole n JSe at _ Slf 9W fVi»n-W 
tl TM 1X9B lOJ _ 428 1846 lBtt 1BW - tt 

3616 719* TnrmEI .a 770 35V? J+tt SStt + W 

179b 99b ThtokJ n JO 13 8 232bu 18tt 1766 18tt + tt 

41tt 40tt TbmBel 2.13 17 32 104 Si 57W 57W- 46 

20tt fttt Thom In 36 £4 17 40 til? 14 14 - 46 

I1W 6 ThmAd 146 lit 7 54 106* 106? 109* - It 

lltt 69? Thorind .12 IJ 79 15 M 10 M + I? 

22tt 11 TbMfr _ 16 7175 Utt 17tt 13 - tt 

33W 77V? THtov 3S A 21 SB 30 ,491? 494* - J? 

119 6646 TTttwW t£U .9 _ 911 115 11JV? 115 + Itt 

44* 291? TmW DfC 4J8 IQX _ 290* 44 CD 44 

459b 27W TmW PfD 5JD 12J . 607 «4b 446* 446* 4- tt 

149? 71 tt TmMtr 2X8 17 B »W »W 29 2Hb - tt 

3644 20 TlmkAfl 4X0 4.1 13 386 2566 Kb Ml — W 

3W 19* Titan .21 79 TO JURk-tt 

10 79ft Than pf 1X0 IDJ _ S 10 99* 9W - tt 

596 4 TaOOS n .. 105 54* 5 5U+4* 

744* 944 Tflkfwm 56 X9 _ O Mb MW 141? . 

75*4 71W TOIEfl Pi 751* 103 _ 4 24W MW 74W _ 

27W 259* To! Ed Df 2J1 105 . 24 IM* M 26tt _ 

25W 2246 TolEO Of 236 9J _ *< SV? 2SW gtt * Jb 

24W B TafEd Pf 231 93 _ 1 24 74 M + tt 

23W 1996 TolB OOW 2J0B l&l _ 10 27W S2W 22tt 

7V, 2tt TellBra _ a «9 6tt kto itt 

12W to Tonka _ _ OH 59* Stt H? - 

siw 3i Toera J3o jr saw awsow - 

504? a Trchmk ijT 2593 790 H9ft Mtt Ktt + n 

Oil? 70 Trt» pf 738e 9j _ i aott »tt aOtt 

S4? II Tore 48 27 a 200 TJVi T7to 18 

MW un Tmcb X U J MB BJ m - 

35tt 25tt Tcnsvs JK IX 35 S JTO »? »? - W 

35 19*6 TorKU C _ _ 7b 13SB 28tt TO? JBtt +2 

4tt * Trmel JfclXl - W » ® » - 

un 3W TWA V _ - 104, « «tt -TO - 

44 bv* Trnrain i.*6 U u 1164 3itt + * 

Ml? a Trail ns 2.46 M _ 32 24 3*7 OTS - W 

374? law TmoH n 35 .1 5* SfU 

ISW 179* Trees B 32 45 _ TJ315W 
4*6 1 Tmtcop 35ft ao — 8 34b TO TO — Vft 

47 264? tSSS 1J6 148 2*2LiIi 

STA UVi THwe pf 435 9J _ 31 OTO «tt «tt + VS 

4, 1 9* TrtenEx - - ^ ^ - 

1W v? TnrnvT _ - <2 w w w — 

t 3 24? TrRfy n _ - W ^ 6** «t - W 

!K A TrmTaC - _ W u Wt ■ it 

33to Ilto Trmrier IJB *J . 1973 MW Ml* »tt 

1» 696 T rtPV I. Jl 14 - 6* MW IB TO to + Vft 

TO 1 Tremni n _ 7 11*2 2» 2 2ib 


61 13 386 2596 M96 Ml - W 
.21 79 TO JttTO-tt 

IDJ - 8 10 99* 99* — tt 

__ 105 Stt 5 Stt + 4* 

39 _ Q un MW 141? 

112 _ 4 24W MW 249ft _ 

US „ 34 759* 2fttt 26tt _ 

9J_ «u2SV?25W35to+W 

93 _ 1 24 74 7* +14* 

&] - 10 2?W S2W Stt - 

_ a M9 Att ftto 6to 

_ _ 064 59* Stt 59* 

J C 6 50W 50W SOW ,_ 

— — Mtt 556* + to 


* UnoRsT s . 25 93 13 1216 13 — tt 

279? Unocal 30 2J 16 7445 27tt 2**ft 27W +1 

TO UHKEX .40 JJ 15 T70 11 MW 11 + V? 

a UOiarm 1.10 15 19 12676 46W 45W 45to - W 

TO Urcorc * . _ 3 671 3 TO 21k + n 

a*- uslife iji o 9 344 am? a a — 9* 

74? UalfeF 33a ioj _ to on to in + n 

1766 UTIIICn U3 6J 11 439 234? Stt 73*? 

2396 UNICO Pi 2J4 7fl _ 17 77tt 26tt 7T6 

18 UlilCOPT 137 72 _ 32 27W 22W 22W + tt 

lltt VF Cp 1X0 38 » 1303 261? SW 161? + l? 

V» 1/MG n __MWp tt toft + Vp 

4W VOfflf JO 23 14 S3 BWBWBW-n 
134? Valero JS 1.1 It 2691u 24W 239* 349ft + W 

264ft Voter pi 144 113 . N 299ft Mn TO? - tt 

129ft VMNG 250 UJ 6 731 1516 Utt lltt - W 

to VtJBVln _ _ 3 >Vi - V« 

IV, VanOrn JO 5J 0 M 10W 1TO lOtt _ 

OW VKmoBA 34 7J . m 10 Wft 9W 

3W 4/KMT Jl 14J — 164 59b 59* Jtt _ 

lOtt VKMI It to TS - 51 lib lltt 11W + 1? 

TO VKML J6 MJ 26 UO 6W Att 69. 

0*6 VKmL Pf 137 f A _ a 25W 254? 2Sto 

TV? VCT6P _ — B SO 109b 1BW Mb* + Vb 

Z7M Vartan J2 J IB 40 to 4646 m + IV? 

IW Yuri nr _ 2 2829 2tt 2W 11* 

141? Verity pf UO 65 _ 246 20V6 a a + to 

4 VenSI n 27e 1 J H Z72DU a 20tt 2DW + IW 

179? VettSe UOn 16 17 34 U I3W M + to 

Jl *■ vlVestr __1Q5 <Vp tohttn— >m 

wtt AttvfcPtn . is e aw on in- to 

Sf 5i^ '{"IE "! J2 84 - ?]?* P’ /> to? + 71 ? 

8TO 7096 VfOEP Pf IJB 16 . 060 86V? &n 16V? + I? 

mw io vw>oy vra sj 12 uz itw itw ito + v» 

16J6 VWoCh 50 IX 14 116 50? SO SOW - 


1766 UTIIICn 1-53 65 11 

2396 UNICO Pi 2J4 9J - 


846 VKrnuM 
3W V KMT 
lOtt VKMI It 
TO VKML 


NEW HIGHS 128 

ACM Score Abbott Lot) s 
AmBuiPra t AflftGvTrmTr 
AfftairaGos 

B Bailor 

Cascde NGa 
aavtonHmes 

CornTcJChlen 
CnlrCrfl pf 
( Crown Cork 
DotoGeni 
DlXwntCpNY 
EnoIhrUCn 
Fed Poo 287o 
FtnsurCB 
GEICO 
GreenTree 
Home Depot* 

Kuhlman 
LlrClabm 
Mopca 
Me miry Fn 
MWAWoae 
NftwPlonRlt 
OakwdHms 
PS Crtam 
PSvCol 71 5p 
Rootnlr 
Skyline Cp 

SunTrust 
TrlmtaCp 
U Id Hum nr 
WblMarl s 


35 1 ji S3 379ft 3746 379* ♦ W 

37 45 _ 933 154* 15to 1544 + 4? . 

Jseao - altoTOTO-to 
1 JB 4J a 3H 31 309ft 31 + to I 

475 92 - 31 4ttt Wtt 48Vft + to 

_ — 327 TW 2 2 

_ _ a 16 96 W _ 

_ 19 61? itt Att - 1? 

. _ 254 TO i. TO- It 

IJB 66 - 1973 344ft 24V? 26V. 

J4 2J - 6* Wtt 18 TOto + 4? 

_ 7 1192 216 2 2to 


10W TW VlStpRs 
36 Utt Vtvrn « 
TW 14? VUCC 
34to Utt VW 
TOSto to vomod 
4TO 7996 VuleM 


_ _ 5 79ft Ttt TO— to 

_a « WJ 35 35 — W 

- 16 37 7to 796 TO + 1ft 

- 23 414 339ft 299? BV? + W 

13 a 7 1194? 1194? 119V? + Itt 

3J 17 338 164? 34tt 364? + to 


2» Utt 4NICOR IX u X 20 Utt 71 
11 116 WMS .“win 

to? a wpl Hiix u n m S iS 


29* IM* wSuTi ” ^»3» %t invUW-S 

i»! to " - a m lit mlmJ+il 

TO* ^ SHE* „-_5305tt5 Sto _ 
jg 31. * “**» 1 •” J MT2271U 439ft 47V? 43tt +1 

£2 *22 w°*arn s m u awn uw smmw+v* 
n! ■» w U BJ TOb SS 7M _ 

*tt an wmcet _ 117 ^ «* <u . 4* 

xw Un SSSt 1 K* “ 9V aws taw >stt 76tt + v? 

55 *2 ffiSfiS? f J2 J-J 14 m 799ft 299* 2911 + tt 

M 7J _ 24 Utt IJ U - tt 

« IJ '* 38 277tt 219 227 t tt 

JS! IS yw *J8 U II a ■ Wto 2996 - V? 

M* n& B g? g e .. i 2-0 2S3B64 att 3696 to + V? 

«« 10*6 WOfUn M 10 10 1057 litt 151? litt + to 

3 Wtuonn ,13 2i 9 Q j a s — Vta 

f* asss u p, : " ai » » »"“ 


AMEX Mghs-Lows 


33to itto + V* 1 

aw. aw _ 


26to «MMI 
«? miMi 
«« Bto wortjn 

7*? 3 Wtumn 

«w 19* wraiu 


SSt!? Jffi T . r "2 n,Dr AmTr-otooon BerostmiCop 

Betti Cora CSS Ind CondsWlnoA CantyComm 

WHnoiBBs FouraflnHftn FrufiLoam GoLrara 

Hasbro Hasbrwt HeoRtiCre JoMiPd 

Lurnex MePut7?v 5 Meddiem MlchAnthnv 

BBS? SB- S5 

KS5K? iZS£« “ lram * 

NEW LOWS 4 

CammyNise s Kerumi Lsainopf p^5?»-n n 











. . . .. 


Page 14 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, APRIL 13-14, 1991* 


ASIA/MCIRC 


China Steel 
Hopes to Boise 
$242 MUUon 

Ream 

TAIPEI —The government 
began selling 281.) million 
stares of the state-owned Chi- 
na Steel Coip. to the public on 
Friday in a privatization worth 
6.5 trillion dollars ($242 mil- 
lion). 

The decision to hold the sale 
was announced earlier this 
year when the government de- 
cided to revive ns privatization 
drive, which it had shelved last 
May because of depressed 
stock prices. In March 1989, 
ISO minion shares of China 
Steel were sold to the public. 

Each share is being sold for 
23.27 dollars, compared with 

their market value of more 
than 40 dollars. The sale, 
which doses next Wednesday, 
reflects the recovery in Taiwan 
shares, which dropped almost 
80 percent from February to 
October last year. 

The sale would cut the 
stale's holding in China Steel 
from 96 percent to 90 percent. 


Colony Loosens Listing Rules 


HONG KONG — The Hong 
Kong Stock Exchange announced a 
long-awaited package of more lib- 
eral listing rules on Friday, includ- 
ing a measure to allow companies 
la buy back their own shares. 

In addition lo dropping its ban on 
share repurchases, the exchange will 
lower its minimum market capital- 
ization and reduce the minimum 
number of years in business re- 
quired for firms seeking a listing 

“In general, these changes are in 
response to comments from the 
marketplace,” said Mark Hanson, 
the exchange's deputy chief execu- 
tive. “This is lo ensure Hong Kong 
remains internationally competi- 
tive and lo increase the amount of 
market capital raised.” 

The exchange and the Securities 
and Futures Co mmissi on recoiTl- 
m ended back in Jammy 1990 that 
listed companies be allowed to re- 
purchase their shares. But in the 
absence of any immediate action, 
the ban had unsettled trading in 
some bellwether market stocks. 

In December and January, Jar- 
dine Matbeson Holdings Ltd/s 
stock feD sharply amid rumors that 
■the company would pull its shares 


off the exchange because of a buy- 
back dispute. A Jardine associate, 
Connaught Investors Lid_ held a 
3.4 percent stake in Jardine, a vio- 
lation of the ban on buy-backs. 

The exchange's new rules, which 
lake effect May 13, wfl] permit list- 
ed companies to buy rack their 
stock provided it is bought on the 
exchange and with the approval of 
a majority of shareholders. 

When seeking investor approval 
to repurchase shares, company di- 

Cavendish Offers 
Special Dividend 

Reuters 

HONG KONG — Cavendish 
International Holdings Ltd. de- 
clared a special dividend of 16 
cents (2 UA cents) a share Friday 
following the rejection by minority 
shareholders of a buyout offer from 
Hutchison Whampoa Ltd-, which 
owns 65.28 percent of Cavendish. 

On Wednesday, minority hold- 
ers in Cavendish rejected Hutchi- 
son’s offer of 4.10 dollars a share. 
The measure needed 75 percent 
support but got only 59.58 percent. 


rectors must send investors an ex- 
planatory statement. Shareholders 
can approve individual buy-backs 
or adopt a general mandate to be 
renewed anually. 

The new rales also require that 
companies seeking a listing must 
show a business track record of 
three years, down from the current 
minimum of five years. 

The minimum capitalization for 
companies seeking a listing, cur- 
rently 100 million Hong Kong dol- 
lars ($12.8 million}, wfl] be changed 
according to a sliding scale that 
indudes capitalization, minimum 
value of shares to be floated to the 

iul in public hpntj s 

At the bottom of the scale, a 
company must have a capitaliza- 
tion of at least 50 million dollars 
and float at least 24.5 million dol- 
lars of stock, or 49 percent of its 
share capital on the exchange. 

A company capitalized at 100 
million dollars must float at least 
25 million dollars of stock, or 25 
percent of its share capital At the 
top of the scale, a company capital- 
ized at 300 million dollars would 
have to float at least 75 mil li nn 
dollars of stock. 


Bank’s Request Tests 
Indonesian Resolve 

Reuters 

JAKARTA — Bank Umran Kqpens Indonesia, one the conn- 
try's 10 biggest banks, has asked the central bank to bdp to settle 
bad debts of! 85 taUBoti rupiah ($972 nriffion), the weekly magazine 
Tempo reported Friday. 

The central bank, Bank Indonesia, has said previously it will not 
inject fresh capital into lift bank, and the government has said it will 
not rescue any failing banks. 

‘The board is asking for a five-year subordinated loan at an 
interest rate of 6 percent,” Mucbtar Mandala Mandala, the bank 
president, told the magazine. - 

Bank Umran Koperasi, also known as Bukopin, is a private bank 
controlled by cooperatives with total assets of 997.9 billion rupiah. 

The head of the bank’s advisory council BustanflArifiiLccovqned 

the request in a letter to the central bank, Bank Indonesia. 

Mr. Arifin, also minister for cooperatives, was forced last year to 
quit Ms job as chief exunmustonfir of Bank Duta after it announced 
f oreign exchange losses of $419 million. 

Bank Indonesia officials were not immediately available for com- 
ment, but officials were quoted earlier as saying they would not' 
provide fresh capital to the bank. 

There have been growing concerns that after two years of boom in- 
Indonesia’s young banking industry, same banks are bound to fail 
The government has said it will not bail any out. 

Bukopin has suggested that the Logistics Agency, a stale body that 
handles distribution of major commodities, mdudingrice, and also 
headed by Mr. Arifin, increase prices to consumers and channel the 
additional money bade to the bank, Mr. Mandak said. 

The bank needs about 90 to 100 billion rupiah to cover the debts. . 


Investor's Asia 
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W HY; don’t yon mind your own 
business? Normally, thi s is just 
a-dimmless rhetorical question. 
Bnt it is one for which any mu- 
tual fund manager can provide a ready an- 
swer : Fm mmdmg your.bnriness because I 
san do it better than you. 

V And so they 'are judged, a gain^ the merci- 
less impartiality of the markets, against each 
other. The minds your business, 

find the better the minding , the bigger the 
return. If the ret urn s aren’t big enough you 
take your business elsewhere. 

Ethical fund manager, however, take 
minding your business a little further. 
Whereas regular managers are paid for using 
money creatively, the ethical fund tries to be 
both creative and dean. In other words, the 
fund managers don’t just make the hard 
business deciaons, they will make your mor- 
al choices for you — a startling service for 
those readers who do not regard the financial 
world as a shining citadel of manat probity. 

At the moment the fmancral community is 
agonizing over whether to allow South Afri- 
ca, with its recent reforms, bade into the 
investment fold of pristine profit 
But where do we draw the line? How 
comfortable should investors fed when they 
discover they hold. stock in the same compa- 
nies as Saddam Hussein? What perfectly 
legitimate companies providing wholesome 
goods in open democratic societies are par- 
tiaHy funded by die wealth of a murderous 
tyrant what is the moral significance? 

Maybe die significance is that themaricets 
— winch after all can only go .up or down — 
are outside morality- much mold make 
ethical screening no more than a neatpiece 
of marketing. 

If the managers are good, investors can sit 

back and get rich- But should they really fed 
good about it? . 


% Barbara Rosen 

I N Britain the buzzwords are ethical 
and green. In the United States the 
team of choice is “socially responsible 
investing.” 

. Whatever you call it, mutual funds that 
invest according to more than just financial 
criteria dorm dint investors can heed their 
Consciences and still make money. 

In Britain, according to fund statistician 
Micropal, the top performer out of all 1,340 


vi V- ~= .. Pristine Profit ... .. . .. ,■ . 

b'i) V« ” * i.yTbp perfonrrimg etfwad and enwonmental funds In the U.S.. U.K. and Ireland, over ore year and three yeans! ' 
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UJKL unit trusts for the past year was Medi- 
cal Investments Ltd/s Health Fund. For 
1990 in the United States, the ethical Pax 
Worid Fund led Lipper Analytical Sendees’ 
sector of 57 balanced mutual funds. 

“I would have thought that the screening 
would have eliminat ed a disproportionate 
amount of the good investments,” says A. 
Michael Lipper in New York. 

But “at toe moment," he »H<U. **11x6 ethi- 
cally screened funds have not suffered by 
havmg their picking universe narrowed." In 
general, he says, screened funds are follow- 
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mgsector trends. 

Tim idea of applying ethical or social 
screens to investing was bom in the United 
States in the wake of the Vietnam War and 
spread across the Atlantic in the 1980s, par- 
ticularly into Britain and Oamany, says 
Alison MacDonald, director of European 
marketing far Concorde Etinsche Vermfi- 
gc as verw a ltnng GmbH. Concorde has two 
screened funds in Germany and plans to 
launch an offshore, intern ational screened 
vehicle in ApriL 

As the idea matured, screened funds be- 
gan to move away from simply avoiding 
investments in arms or tobacco production, 
for example, and started trying to encourage 
developments in areas like altemativrenergy 
and environmental protection, says Ms. 
MacDonald. Today screened funds are on 
offer in several countries, particularly the 
United States and Britain. 

In the United States, at the end of 1990, 
$500 billion was invested through some kind 
of socially oriented screen, up from $40 
hnfion in 1984, according to the Social In- 
vestment Forum, a trade association. And 
investors are learning that narrowing their 
universe doesn't necessarily raise risks or 
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limit returns, says Brad Lehnnan, executive 
director. 

“The risk level has nothing to do with the 
fact that it's socially screened," he says. “It 
has to do with how good the management 
is." 

Managers of screened funds stress that 
they, like everyone else, are out to make a 
profit. 

The high-flying Pax World Fund, based in 
New Hamp shire with S148 million under 
management and investors in 13 countries, 
buys common shares mostly of large, high- 
capital stocks, but won't invest in weapons 
makers or the liquor, tobacco or gambling 
industries. 

It sticks to firms with “a product that adds 


to the quality of life rather than detracts," 
says Anthony S. Brown, portfolio manager 
and a founder. The fund also buys bonds — 
mostly triple- A, short-maturity federal gov- 
ernment agency bonds that finance home 
and farm ownership. 

“We're out to prove that you don't have to 
suffer financially to invest in a socially re- 
sponsible manner," Mr. Brown says. When 
the stock market dropped in the second half 
of 1990, Pax World’s bond holdings served 
as a brake Meanwhile, equities saw a flight 
to quality, “which was right where we were 
at,” he says. The Dow Jones Industrial Aver- 
age ended 1 990 down 434 percent, while the 
Pax World Fund was up 10.5 percent. 

Not all screened funds fare so well against 


general market indices. When Micropal 
compared 17 U.K. equities-baaed ethical or 
green unit trusts with the Financial Times 
All-Share Index for the year to April 8, only 
two funds came out ahead. 

But Micropal found that 14 of the funds 
beat the Hoare Go veil Smaller Companies 
Index. And, as fund managers note, screened 
funds tend to be heavier into small and mid- 
sized companies, because it’s harder io be 
sure that large international conglomerates 
aren’t engaged in some undesirable activity. 

Desirability, loo, is a relative concept. One 
investor’s ethical no-no is another’s hope for 
the future. Experts advise reading a prospec- 
tus carefully before investing in any screened 
fund. 


The Health Fund has tHiiperformcd every 
other U.K. unit trust over the past year. It 
did so while invested at least 60 percent in 
North America and during a period when, 
until recent weeks, “the dollar could not 
have been weaker,” crows Alan Miller, man- 
aging director of Medical Investments, the 
fund manager. 

“It is reaOy just a selection of stocks by ihe 
fund manager who knows what he’s doing" 

The international growth Health Fund, 
which has £13 milli on (S2.1 million) under 
management, invests only in publicly traded 
equities and aims at pharmaceutical and 
medical- technology companies at the fore- 
front of development, Mr. Miller says. It 
tries to support the environment as well as 
health care, and avoids aicohoL tobacco, 
gambling and armaments stocks. It does dol 
however, rule out investing in companies 
that use “animal testing for the benefit of 
human health." says Mr. Miller. 

Also in Britain^ the Friends' Provident 
Life insurance company's Stewardship 
Trust, a growth fund, invests only in U.K. 
publicly traded equities and has about £105 
milli on under management It seeks out 
companies strong on natural resources con- 
servation, pollution avoidance, customer re- 
lations and advertising standards, (t avoids 
alcohol, tobacco and weapons production, 
gambling and pornography, and South Afri- 
ca. 

But it does invest in oil and gas compa- 
nies, provided they aren’t doing anything- 
“panicularly nasty at the moment," says 
mer Silvester, Friends' Provident invest- 
ment director. 

The Dreyfus Third Century Fund, a New 
York-based equities and cash growth fund 
with about $260 milli on under management, 
looks at companies’ records on the environ- 
ment, equal employment opportunity and 
employee and consumer safety, which elimi- 
nates tobacco stocks, says Diane Coffey, vice 
presidenL It won’t buy stock in companies 
that do business in South Africa, or in com- 
panies with a 10 percent or more interest in 
other companies that do business in South 
Africa. 

But it can invest in defense or nuclear 
stocks. “Our fund tries to address what we 
deem to be the most critical issues." Ms. 
Coffey says. 
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Stock Selection: How the Picks Are Made briefcase 


By Conrad de AeoBe 


T IME to get defensive, thought Rich- 
aid Fouikes, but also time to invest 
several milli on dollars. Thai was the 
dilemma weighing on the manager of 
Vanguard World Fund's International Growth 
Portfolio. It is typical of the problems that fund 
managers face, and the way he tackled it illus- 
trates how they make derisions to try to make 
the most of investors’ money. 

Mr. Fouikes is “very cautious about Europe- 
an growth this year’' because of high interest 
rates across the continent. It may not be the 
best time to own stocks. But he runs a growth 
fond, meaning his cheats expect higher- than - 

average returns and are willing to take on a 
little extra risk to get them. 

No matter bow cautious be would like to be. 


phies and techniques, and many styles of man- 
agement, none of which have teen proven bet- 
ter than the rest Some funds have a single, 
omnipotent manager supported by a research 
staff. Others are managed by a committee. 

At same funds a computer makes the deci- 
sions. Under this “black box” method of stock 
picking, a computer is fed bits of information 
about a company under consideration and then 
either recommends buying it or not based on a 
set of programmed criteria. 

Otha - funds, such as Mr. Foulkes's, like to 
get personal. They send representatives to meet 
the managers of the companies bring studied. 

“I always insist on good management, and 1 

insist on visiting the company.” he said. The 
executives “may not teQ you the whole story, 
but they’ll always accurately answer your ques- 
tions." 

Such a meeting would be particularly useful in 


then, be can’t just keep a huge chunk of the 
fund's S900 million or so of assets in cash. After 
all. he said, the shareholders “ mak e the call that 
they want to own stocks.” 

To satisfy his own concerns, but also his 
clients’ expectations, he would have to find a 
company to invest in that is solid enough to 
hold its own in a recession, but that also offers 
the prospect erf 1 strong growth down the road. 

He thought he might find what he wanted if 
he looked south. Interest rates ought to fall in 
Europe, he surmised, pushed down by the slug- 
gish economy. In Spain, a country that has been 
particularly successful in beating back infla- 
tion, he expects that rates will come down 
several points this year. 

Spain, he said, is also likely to have long-term 
growth because it has cheap stalled labor and 
“foreigners see it as a good place to put new 


Emboldened by his analysis and by the fa- 
vorable report from Ms. Stoffere’ meeting with 
the company’s brain trust, Mr. Fouikes derided 
to plunk down S 1 2 million to S 1 5 million of the 
fund’s money. 

When the investment is that large, a fund 
manager can’t just show up tm. the stock ex- 
change floor with a satchel full of large bills. 

The way to go about it, Ms. Stpffere said, is to 
look forseOersoff the market. If a broker “says 
there is a big block, then you start negotiating 
on price.” 

When buying at the exchange, Mr. Fouikes 




Vintage Investment 
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said, it’s important to do it slowly. 

“Never be in a hurry," he said. “Don’t buy 
when everyone else is buying." He said be 
would not want to account for more than one- 
fifth erf the daily volume because “then you 
start to show." That drives the price up. 

Trading in the large utility is fairly orisk, so 
he didn't have to worry about showing too 
much or for too long. Buying the shares took 
about two weeks. Ms. Suffers said, and pur- 
chases woe not made every market day. The 
price of the shares stayed within a range of 
about S percent throughout the two weeks. 

Now that all that careful research is done and 
the shares have been added to the portfolio, 
what happens if they take a dive? 

“If the stock performs badly, we would go 
back to the company and say why we bought 
it," Mr. Fouikes said. “If the company says the 
same facts hold, we would stay the course and 
might buy more.” If rircumstances at the com- 
pany have changed, then he would have to 
make a new valuation for The stock. 

On the other hand, he said, “if h goes op, it’s 
because the facts are right." Then other fund 
managers, wanting a taste of the company’s 
good fortune, would step in to buy shares, 
driving their price still higher. 

Mr. Fouikes said he bolds stocks for two years 
ou average and is not concerned about day-to- 
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T always insist on good 
management, and I insist 
on visiting the company/ 

Richard Fouikes of Vanguard. 


“Now that inflation is dearly coming down," 
Mr. Fouikes said, “it struck us as die ideal 
country to look for an interest-sensitive invest- 1 
mc&L” He then targeted Telefonica, the large 
internationally quoted telephone company, for 
further investigation. 

When mutual fund investors send their 
checks in, they may not realize exactly how the 
choices are made on where the money goes 
next They just hope they receive a larger check 
liter on. 

In fact, there are many investing phfloso- 


tbe case of Trief6oka because it had changed 
management in the last year. To get acquainted 
with the new regime, Mr. Fouikes sent Ricarda 
Staffers, the fund’s analyst of Spanish compa- 
nies. 

Ms. Suffers liked what she saw. “The man- 
agement they have now is better,” she said, 
“more profit-oriented than before.” 

Another strength of Teiefdnica, she found in 
her research, is that there is “no need to issue 
new equity in the next five years.” 

Investment in new plants and equipment 
ought to come down over the next few years, 
Mr. Fouikes said, and so all capital spending 
should be paid for out of the company’s re- 
tained earnings. That would avoid any dilution 
of the stock’s value from the sale of new shares. 

The utility’s shares bdd up rather well last 
year, in an otherwise dismal market, because it 
is seen as a defensive company, Ms. Staffers 
said. It pays a high dividend, 6 percent, and its 
business is essentially recession-proof. 
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bit only over the long hwiL The fund fdl 12.1 
percent Iasi year, but it is op 223 percent over 
the last three rocky yean and a healthy 115.9 
percent in the five years through 1990. 

“Our philosophy is to stay the course for the 
long term and not time stocks in and out," Mr. 
Fouikes said. Of course, there’s no guarantee 
that the long term will be a good one. 


Nordic Markets Among 
Big Winners in March 

Futures and Currencies Also Advance 

M UTUAL fund in- technology stocks have catapulted 
vestment is supposed U-S.-bascd health and biotechnolo- 
to be a medium- to gy mutuals to the top positions, 
long-term business. In its editorial Fust Column at 


Best Performing Mutuals Funds 


Leadng mutual funds from Belgium. Britain, France; -Garitiany. Uetem- - 
bourg, Span,.Swtoataraf an d the United States, Value of $100, Income 
rarrwested. aedurfing charges. *. ' * * ' - 7 


M UTUAL fund in- 
vestment is supposed 
to be a medium- to 
long-term business, 
yet the statistics from funds based 
m eight major investment centers 
show that over as little as one 
month substantial gains can be 
made. 

Three funds committed to shares 
in the Nordic markets feature in 
the top twenty over the month to 
April 8. Their presence is a reflec- 
tion of the strong performance of 
the northern European markets 
this year. The Swedish market was 
particularly badly hit by the de- 
pression that hit world equity mar- 
kets after the invasion of Kuwait — 
and Stockholm shares have 
bounced right back. Despite the 
strength of the dollar against the 
Swedish kronor, the Stockholm 
market had averaged a dollar re- 
turn of almost 25 percent over the 
year to this week. 

Futures and currency funds also 
have been among the best short- 
term performers. Analysts predict 
that the volume of trade in futures 
and options, collectively known as 
“derivatives," will outstrip share 
trades this year in pans of Europe, 
as they already do in the United 
States and Japan. 

The (m) accompanying several 
of the funds listed over one month 
means that investors in these funds 
have the choice of having income 
rolled back into the fund or paid 
out on a regular basis. 

Over one year the strength of the 
dollar and the third consecutive 
year of a surging bull run in bio- 


technology stocks have catapulted 
U^.-based health and biotechnolo- 
gy mutuals to the top positions. 

In its editorial Fust Column at 
(he end of March, the Money Re- 
port warned investors that health 
stocks were due for a falL The ad- 
vice was to sell. Fund managers 
Vanguard recently circulated a let- 
ter to shareholders warning against 
a possible period of underperfor- 
mance from the sector. 

At present, however, the Figures 
are very impressive. Two funds 
have very nearly doubled investors’ 
money — although the figures do 
not account for the standard front- 
end charges of around 5 percent, 
with annual charges running at 1 
percent. 

The two South American stars of 
1990 — Mexico and Chile — both 
manage an appearance among the 
top performers. 

Five years are a period that most 
fund managers would say repre- 
sents no more than the medium 
term in investment strategy. The 
strength of the yen since 1986 and 
the recent rise in the market in 
second-rank companies in Japan 
are both reflected in the top funds. 
The winner, however, is a stock- 
picking fund c omm itted to the ex- 
ceptionally volatile Manila mar- 
ket. 

The other main fond sector to 
break the dominance of the Japa- 
nese second market is Hong Kong 
The strength of the Hong Kong 
dollar, which follows the moves of 
the U.S. curency very closely, has 
definitely helped here. 


Oner one month to Aprfl 8, 1*91 • ' . - 

Wright EF Nordic Nall Equity 138.91 

Quantum Fund : 128.68 

Taipei Fund NAV 725.25 

Inti Growth & Income {my...... , 123.00 

Asia Mies Japan Fund .121,9} 

KB SEL North American..: 12029 

! KBrSEL Japanese.......... il 79.99 

Oaiwa JF Pacific Fund. ..tig.79 

Internationa Capital Fund (m) .719.51 

Govefl DUr Geared -Currency.;. -1T9.18 

Biotechnology Venture Fund 71015 

Hambros Japanese OTC • 117.66 

Mexican Investment (m) f 1(180 

Gait Merchftordk: 6q Sel (m) 1 1&79 

Thornton Pacific Inv. Warr Fd — - 1 1 6.32 

Sherma : ;.. 4 16.01 

Share Mexico...... •. 1 15.98 

Gartmore CSF Austrafian Dir ... 1 1 5.40 

Atofcnord - ..... 1 1 4.98 

Abbey GIF American Growth '414,89 

Gafa Curency Hedge IH .114:66 

BB Forex Ud i .. : 174.65 


Cars on Block In Oklahoma 
At Three-Day Sale In June 

Car en thusias ts and investors from the 
United States, Canada. Europe, Japan and 
Australia will be converging on Tulsa, Okla- 
homa, this June, according to the Leake 
Auction Co. Around 800 investors are ex- 
pected to gather for the sale of 500 collectors’ 
cars, scheduled for June 7, 8 and 9, at the 
company’s 19th annual auction. 

“We have run over 10,000 cars across the 
auction block with bids of ova $100 mil- 
lion.” said Richard Sevenoaks, the auction 
sponsor. “Duesenbergs that sold for $10,000 
in 1972 when we started the auction now sell 
for $1 milli on or more." 

Readers are reminded that such asset ap- 
preciation is very much the exception rather 
than the rule. 

The cars one sale range from a 1925 Model 
T Ford to a 1970 Cadillac Convertible. 

For more information, write the Leake 
Auction Company, P.O. Box 521060. Tulsa, 
Oklahoma 74152, or call (1) 918 665 1777 
outside the United States, or the toH-free 
number 1 800 722 9942 within the United 
States. 


at $1,600. Other major currencies are accept- 
ed. 

Investors pay a 3 percent commission for 
every property bought by the fund an d bdd 
for over a year. An annual fee of 0.5 percent 
of net asset value is also levied. 

For more information, write the Lux-ILS. 
Property Fund, 1 23 Avenue de la Far encerie, 
L-l 5 11. Luxembourg. 


signed the settlement, agreed to pay mves- :i - 
toes $3.5 mfflioa. . 


Prudential, VMS Realty : 
Settle Pa r tnersh ip Claims 

Prudential Securities has agreed to pay 
investors 80 percent of the profits it made in 


French Firms Cross Lines 
In Plying Securities Scams - 

As Europe's securities markets grow*,’,. 
France is faffing victim to' scam artists who 
have little to fear from French regulators.- . 

Recent complaints to the main watch-dog ' 
agency, the Comnrissioa des Operations de 
Bourse, reveal that .several firms following - 


have op- 

exated with near impunity in France. The 
companks take advantage of blind- spots in ' 
the regulatory structure by setting up finals - 
in other c o un t rie s that promise to invest * 
funds iajtondomestic futur e s , and options 
markets. “We only heart about these opera- 
tions when people complain and even then 
there is little that can be done to stop them," .. 
says Emannelle Flement-Mascaret,- a- 
spokeswoman for the COB. . . : . 

Margin Glide ManagemeoV the most re- .. 
cent erf the so-called * J bcniet. rooms” to be.* 
identified by the COB, is ostensibly based in _ 
Breme, Germany, well beyond tbe COB’s 
jurisdiction. Although the firm’s French 
business agent, Benjamin Luchenx, has bio- ^ 
ken a law that forbids phone soheftations in 
Fiance for overseas investments; officials ; 
Say that sanctions and fines associated with 


the 1980s sefimg limited real estate partner- 
ships managed by Chicago’s VMS Realty 
Partners. Prudential was Wall Street’s top 


se ller of limits partnerships in the days 
when it was known as Prudential-Bache Se- 


:—,..;i2029 
JH9.78 - 

nasi 

-119.18 

..'c 118.75' 

11786. 
71680 : 
....... 11%.79 *1 

. ......116.32 . 

,..'.....•416.01 

: 1T53S i 

115.40 ! 

114.98 

...•....,•*1*89 

........ 114-66 

174.65 


Luxembourg Fund Eyes 
Property In Southwest U.S. 

A new Luxembourg-registeicd mutual 


fund win invest in U8. commercial proper- 
ty, located primarily in Texas and other 
Sourwestem states, startms May 2. 


Soutwestem states, starting May 2. 

The Lux-UJL Property Fund is promoted 
by CSD Management Corporation, based in 
Houston. Texas, and seeks to benefit from 
the miserable time that both the tt wnmencial 
property market and the U8. dollar have 
had in recent years. 

The fund offers both income and capital- 
ization shares, which will be traded on the 
Luxembourg exchange. Income is distribut- 
ed without deduction of withholding lax. As 
a Luxembourg-registered fund it is not open 
for investment to U8. nationals. 

M i nim um investment is one share, priced 


when it was known as Prudential-Bache Se- 
curities and its settlement is part of a suit 
involving more than a trillion dollars worth 
of VMS managed funds. 

Investors charged that VMS and broker- 
age agents selling its limited partnerships 
committed securities fraud by overpricing 
properties and misrepresenting their profit 
potential. “VMS benefited throtgh^mort- 

Smaged” and brokers prc^^dirou^il^ 
ty commissions, according to Herbert Bdgd, - 
a Chicago lawyer representing investors. 
“The recent real estate crisis is not at the root 
of this suit. This is a »m iiw of simple over- 
charging by overly aggressive investment- 
firms,” Be says. 

Under the terms of the settlement, Pru- 
dential will provide a bulk payment erf $20 
mflKnn and VMS will give up a significant 
amount of the money & disputed partner- 
ships owe it in mortgages and other credits. 
VMS payments to the investor group will be 
graduated, depending upon bow much is re- 
covered, but if the firm recaves the full $550 
million owed it, investors will get an addi- 
tianal $165.5 million. Mutual Benefit Life 
Insurance Co. of New Jersey, which also 


this hew lack teeth. “It is veiyjrotible that 
Mr. Ludteux and Margin GUde Manage- * 
mart will continue to operate in France, 
escaping farther detec tio n simply by shifting - 
the geographic area- of Aar operations,” - 
says Ms. Flement-Mascaret. *Tf they sea up , 
m Brittany wc would have a hard time find- - 
mg out” . . 

_ Most of MOM’S questimnSrie scriiicxta- '.' 
dons occurred m'fhe Alsace-Lorraine r^ion - 
of France. The COB estimates that between . 
5 and 10 nrillioa francs has. been lost in- * 
MGM investment schemes. For the moment, ’ 
the only real defense against such operations . 
is a, healthy skepticism, says Ms. Flement- 
Mascaret. 


Overontryea-to April 8, 1991 

Fk^ty Select-Biotech — r...... 19857 

FlratovestotsHY^.,. 796.76. 

Mercury Energy Irrterratfond.-U - J. 18615 

Fidelity Select-Medical 18258 


Tax Tips for the Short-Term Expatriate 


(ST Bicteclwology & Health — 18226 

FtdeTrty Select-Health 777.67 

Banldnyesf Bkrtech 1 75.1 2 

Finandri Strate^-Healtti SC ; 172.07 

Putnam Emergmg Health Science 1 71 .20 

Alliance Hedft Care 1 70.80 

Qppenhelmer Gtob Bio Tech. 16623 

Tv«n6«h Cert Ultra- 16486 

MetScal tovesiment Health... 1 ;. 16221 

Genesis Chile - 16056 

CKffunds Citicare^ 157.17 

CHifundsUSEmefgHerfthCare....- 75629 

Mexican Investment (m) 152.00 

GAM Boston 150.71 

Fidelity Equity Port-Growth 15029 

Perpetual Otehr IK Growth 149.90 

RoyalUfe/Hend Japan Sn* Cos 149.38 

Ptrtnam Health Sciences 149.00 


By Tony Wakeford 


T HE personal taxation of 
expatriates is normally 
thought of in terms of 
long periods spent work- 
ing outside their home country, cer- 
tainly counted in years rather than 
months. But whal about those who 
work abroad for a matter of 
months only? What are their spe- 
cial tax and social security prob- 
lems? 

There certainly are a great many 
little-understood pitfalls and ctp- 


Under most agreements, resi- 
dents of (me country cannot be 
charged income lax on employ- 
meat income in the other country. 


term overseas assignments, with 
only short intervals in between. 

And short of actually becommg 
non-resident in the home country. 


if tl^ are phyrica^ present there it may be possible to become effeo 
for less than 183 days in the host lively exempt if you are away long 


country’s lax year, and their remu- 
neration is not paid or borne by an 
employer in that country. 


enough (for instance, the so-called 
“365 day refief” for people from 
Britain). Some tim es, people who 
would be just short of quaiifyina at 


eroudy or has another more favor- 
able regime, for particular groups 
of workers. For instance, partly to 
keep their own merchant marines 
afloat and to limit resort to foreiga 
crews, many countries have a spe- 
cially advantageous rqpme for sea- 
farers. ' 


cmjwjd ill mdi wjuauy. Bntam> bomemnes, people who 

In many cases, of course, indi- would be just short of qualifying at 
viduals win be going to work for the end of their overseas contract 
short periods in countries that do can nevertheless get such a ieKef by 


not impose any income tax at all remaining for a little longer outride 
The managerial, engineering and their home country, for instance 


portunities. If the host country 
charges an income tax on individ- 


other staff who will shortly be during a period of t erminal leave. . 
pouring into Kuwait will doubtless Again, some countries give. spe-. 


Tired of unmet expectations? 

Our clients are enjoying better than 30% 
annual returns*, in individual 
MANAGED FUTURES ACCOUNTS. 


Since 1870, Dominick & Dominick has provided sound 
advice and dependable service. We continue this tradition by 
offering disciplined programs in successfully managed futures 
accounts. Suggested investment U.S2 100.000. Call any of the 
following Dominick offices or write us for details: 

BASEL / Michael Emmenegeer ('41 ) 61/22 20 20 

BRUSSELS / Thomas P. Willard (32) 2/640 5559 

FRANKFURT / Hans Messmer {49) 69/720 75 1 


HAMBURG / Stephanie Siewert 
LAUSANNE / Josette Cotiaud 
LON DO N / Peter MacPhail 
MONTE CARLO / Samih Barbir 
STUTTGART OFFICE 


40/340 921 
21/20 1791 
71/236 6851 
93/501 936 


\ ART OFFICE (49) 711/226 8906 

DOMINICK & DOMINICK FUTURES, INC. 

90 Broad Street, New York. NY 10004 
Robert Hanna / (800) 999-2370, (212) 558-8806 


Over five years to Aprfl 8, 1991 

JF Philippine 775.97 

Morgan Gretefl Japan Smlr Cos 546.70 

Schroder Japanese Sm Cos 447.66 

Wardley South East Asia. 435.94 

JF ASEAN 434.43 

GT ASEAN 431.72 

Baring Malaysia & Singapore 427.84 

Premnan Life HK Asean Grto Stg 412.13 

NM Japan Snafler Companies 403.38 

MIM Britannia South East Asm. 400.15 

JF Japan 39&04 

Abbey Asian Pacific 38752 

GT Asia 387.44 

GT Asia Sterling 385.92 

Baring Hong Kong 37476 

S&P South East Asia Growth. 376.88 

GAM Japan 372.90 

Colonial Securities Hong Kong 368.94 

BG Energy — 366.19 

Morgan Grenfell Asian Investment 36339 

SeapacFimd - 357.72 

Financial Srrat-Health SC - 359.39 


“ Past performance does not guarantee future results. 


charges an income tax on individ- 
uals. it almost certainly applies to 
remuneration for work performed 
in the jurisdiction, however short 
the slay. There may even be cases 
where such visits render you techni- 
cally resident in the host country. 
For instance this can apply in the 
U.S. under rules for cumulating 
visits over a period of years. 

People coming from a country 
with which the host country has a 
double- taxation agreement should 
consider carefully whether the 
agreement affords them any pro- 
tection. Typically, people who 
leave their home country for peri- 
ods of less than a year do not shake 
off their resident status in tbeir 
bome country. In some cases, they 
acquire the rare (and somewhat du- 
bious) privilege of being “dual resi- 
dents." If there is a double- taxation 
agreement between the two coun- 
tries, it will usually contain rules 
for assigning residence to one of 
the countries, usually the one where 
the individual has his center of eco- 
nomic interests. 


pouring into Kuwait win doubtless Ag ain, some 
have a great many hazards to worry cialreSeffor 
about, but local income tax will not overseas. The 
be one of them. It follows that the though applyit 
tax break such hardy souls will be tax cm a ritizt 


countries give spe-. 
people who work 
United States, al- 


ioaai income 
basis, grants 


seeking is a redaction, or at best a .generous relief to those serving oin- 
total exemption, from income tax side its shores. 


in their home country. 


Even if liability to personal in- 


Tbere may, therefore, be alotof 
very worthwhile income-tax plan- 
ning that can be undertaken by 
individuals going away on short- 
term assignments. On the other 
hand, making arran gement s to get 
out of paying social security oontii- . 
buttons (which is often possible) 
may not be so ckver .lt should ■ 
always be remembered they nor- 
mally count toward entitleammt to 
social security benefits, and are not * 
merely or soWy an up-front cost 
In many jurisdictions^ an oogp- - 
ing entry fee to that country’s state. 


But people with an established come tax m the home country can- l e tiiou ent parson, they represent 
x residence normally cannot not be shaken off, some effective an extrenie&eood iawstmanr fa 


tax residence normally cannot not be shaken off, some effective 
shake their tax obligation with an mitigation may be available by the 


absence of less than a year; and favorable treatment afforded to 
because many such countries tax certain types of expenses borne by 


their reskkajts on their worldwide the employer. For instance; the cost 
income, they wiD remain liable to of providing accommodation and - 


tax. So how can it be done? 


even subsistence in the host coun- 


Of course, there are a few coon- try may be regarded as not confer- 


tries that limit personal taxation to ting any taxable benefit in kind 
income arising in or remitted to under the home-country rules. 


income arising in or remitted to under the home-country 
their jurisdiction (for instance. These can also be fairt 
Hong Kong, Singapore, Taiwan provisions under wtri 


and m certain rircumstances Ja- workers can travel home for famil y . 
pan). But people residing in those visits, or their famili es gm go out to 


countries can still attract home- join the breadwinner fee 
country liability if they send remit- its. Britain, having preyio 
t anr e s to support families at home, ated a somewhat harsh r 


r snort vis- 
3uslyoper- 
regnnefor' 


In other cases, people might be many years, is now fairly generous 
able to acquire non-resident status in this respect 


an extremely good investment (so 
good, in fact, that advisers often 
recommend that their dfenfo keep 
up voluntary mntrifmiinng -where . 
that is posable, even where strict . 
Iiabffity has ceased). 

Those working hard to make &• 
contribution to rebuilding . sfaat- 
tered^ economies in the Middle East ' 
may well fed they will be lucky to * 
survive tp drawa periston at all, bnt , 
the fact is that most of them will, 
and those who manage their affairs • 
so as to be entitled in due demise to 
the appropriate state retirement 
beKSswUlmgeneralnotbesofly 
that they did so. • - 
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following a career diuing which In some cases, the home country 


undertake a sores of short- either applies such rules more gen-' 


Tony Wakeford- is senior partner 
of international tax consultants /- ’ 
Warwick Hardy. 
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Let your money talk and gain higher interest 
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Attractive Currency Deposits in 14 different currencies 




Let your money talk: Get a Currency Deposit with 
Jyske Bank. We offer you up to 14 high-interest 
currencies to choose from. Low minimum deposits 
at 3 or 12 months’ notice. We will exchange your 
initial deposit to the currency of your choice. And 
you enjoy all these benefits including gross interest 
receipts if you are not a resident in Denmark. 

Jyske Bank represents 25 years of experience in 
Private Banking, today handling the financial 
requirements of more thai^30,000 clients in 156 
countries. If you're looking for professional, cost- 
effective service, let your money talk and get an 
account with Jyske Bank. 


Deposits are covered by the Danish Deposit Insurance 
Fund up to DKK 250.000. Deposits are nor covered by the 
UK Deposit Protection Fund. 


Currency 


SEK, Sweden 
GBP, Britain 
ESB, Spain 

ECU, European 
Currency Unit 


Currency 
Savings Account 

(MioUSDOOO) 

Fixed Term 
Deposit 

(VBaUSblgjOQO) 
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U.S. Money Funds Shave Fees 
In War for Market Supremacy 


By Conrad deAeoDe 


I 


T is one of the fewest battles 
for market dare since the 
Cola Wars, and mutual fund 
investors stand to benefit 
• Three of the largest U.S. mutual 
"fond operators are involved in a 
bitter skirmish of words, set off by 
two of the companies’ efforts to 
waive fees and absorb food cat- 


er five years, the difference would 
grow to more than $900. 

Vanguard’s Federal Portfolio, in 
fact, yielded 7.46 percent annually 
over the five years ended Dec. 31, 
1990. Fidelity's comparable UJ5. 
Government Reserves portfolio re- 
lumed 7.17 percent and Dreyfus' 
Money Market Investments — 
Government Series traOaf with a 
return erf 7.08 percent, according to 


*91 - Si .COO.OOfl 


“There are so many things wrong 
with these practices that we hardly 
know where to begin to describe 
them,’* John C. Bogie, Chai rman of 
the Vanguard Grom of ^Compa- 
nies, said in a recent koer to share- 
holders of its money market funds. 

. Mr. Bogle said flat Vanguard's 
largest competitors — he wmyyt ' 
them in a subsequent interview as 
Rdefity Investments and Dreyfus 
Corp. — had in the last two years 
created new money funds and tem- 


7116 fee-cutting began around 
two years ago, after Fidelity started 

a fine of funds called Spartan that 

were intended to compete wid>< management fee will be conth 
Vangoanfs funds by keeping ex- until June 1, 1991, “at which t£ 
peases around 0.45 percent To 
keep ..down costs, the company 
elected not to have free services 
such as check writing, winch Drey- 
fus provides, and required a mini- 
mum investment of 520,000. 

“We designed the funds to cater 
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yields _ _ 

m fees, he sad," was being borne by 
shareholders of (be rivals’ older 
funds. 

“That’s ridiculous,'* answered 
Neal Litvack, vice president of 
marketing at Fidelity. “TTrere is no 
interaction between the funds. He’s 
tried to raise the specter of some- 
thing lurid gang on. He plays on 
people’s worst fears about invest- 
ing, that they’re being cheated. 1 * 

Daniel Maclean, vice president 
and general counsel of Dreyfus, 
was no less indignant; “That’s Eke 
the pot caning the kettle black. It's 
almost funny.” He then criticized 
Vanguard’s “hippie, co-op, ’60s 

kind of managemen t." 

If this sniping is not what inves- 
tors would expect from the trustees 
of their hard-earned money, it may 
nonetheless be tmdostandable giv- 
en the bitter competition in the 
money marke t industry, in which 
the difference between success and 
mediocrity is measured in tenths of 
a percentage point 

According to tipper Analytical 
Services, which charts the perfor- 
mance of the 3,000-plos American 
mutual funds, the average US. 
government money marketiund re- 
turned 7.04 percent per year over 
the last five years. 

AS of those funds were buying 
more or less the same paper, so the 
rally real difference in yield should 
have arisen from higher or lower 
expenses. A fond that cost a lot to 
operate might have yielded O per- 
cent during the period, for ih: 
stance, wmie a more frugal one 
mjght have returned 73 percent 
Had an investor put $10,000 into 
the second one, he would have $328 
more in his pocket today . In anotb- 


'Loadsare 
disapp earing 
because people 
are smartening op. 9 

Ken Weber, editor of 
Weber’s Fond Advisor 
investment newsletter. 

to an affluent, lamp-balance sav- 
er," Mr. Lhvadt said. 

- Around the same time, Dreyfus 
introduced its Worldwide Dollar 
Money Market Fond and waived 
the management fee. Until then, 
fund officials said, Dreyfus had 
been offering lower yields than its 
main rivals and losing market share 
.to than because of iL. 

“They don’t have good perfor- 
mance over the last five years,” Mr. 
litvack said. “They have good per- 
formance over the last two years,” 
since they waived their fee. Once 
they started doing that, the World- 
wide Dollar fund offered higher 
yields than Fidelity’s or Van- 
guard’s funds. 

It also attracted new money. Ac- 
cording to Micropal, after falling 
from I J percent in 2986 to 6.5 
percent two years later, Dreyfus’s 
’ share of money market fond assets 
rose to 9.1 percent last year. Van- 
's share has risen each year, 
1.4 percent in 1986 to 6.6 
it in 1990. Fidelity edged 
S3 percent in 2986 to 93 
percent last year. 

.Mr. litvack said it was the Drey- 
tas waiver that led Fiddity to an. 
its fees on the Spariarifunds. 

The waivers will only be tempo- 
rary, he said, because Dreyfus 
Crap. runs a more costly operation 
than either of the other two and 
will lose too modi money if it con- 


tinues to absorb expenses on the 
Worldwide Dollar rand. 

Dreyfus published the fund's 
prospectus m a recent issue of a 
mass-circulation investment maga- 
zine. In a section near the rap titled 
“Annual Fund Operating Ex- 
penses," it indicates that an invest- 
ment of $1,000 that is bdd in the 
fund for 10 years and earns five 
percent a year — a standard yard- 
stick ---would incur expenses total- 
ing a very respectable $28. 

But further down on the page, h 
says the waiver of the 0.S parent 
will be continued 
time a 

further extension of such waiver 
may be considered." Without the 
waiver, which would boost annual 
costs from 0JZ2 percept to 0.72 per- 
cent, the 10- year projected expense 
would leap from S28 to 589. 

Mr. Maclean of Dreyfus played 
down the fee waiver, saying, “That 
practice goes back a long inw In 
effect were idling people, ‘Come 
in, try the fund, see if you like iL 
It's at no cost to you .' w 

But Mr. Bogle insists that there is 
a cost to someone in what Dreyfus 
and Fidelity are doing: ‘The way 
they start is to waive all expenses 
and have shareholders in tire other 
funds in the family pay." He has 
called this “the dumb subsidizing 
the smart” 

Officials at tbe other funds scoff. 
The money that Dreyfus loses by 
waiving its management fee comes 
out of its own pocket, Mr. Maclean 
said. “Its the normal use of a busi- 
nessman’s profits to build his busi- 
ness for the future.” 

Mr. litvack said that Mr. Bogle 
“is angry that we've encroached on 
his niche as a low-expense provider. 
Vanguard chose not to respond by 
crating fees. I think he’s angriest at 
Dreyfus because an investor can go 

tD Sleep and w ake op sometime in 

the future .and find that be has a 
loner yield than he might at Van- 


Mutual Fund Revenues ^ 
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He added that once the fee war is 
over and all three funds’ yields re- 
flect their tine expenses, Dreyfus’s 
yield wiE faE and the company wfll 
lose market share to the other two. 

As for Iris own company’s prod- 
uct, he said, “For people investing 
in Spartan, they should know 
they’re getting a yield boost, but 
they stiff wiE get a bekw-average 
coa” when Hrafity resumes taking 
its fuE fee. 

Jeremy G. Doffidd, senior vice 
president for planning and devel- 
opment at Vanguard, said Fidelity 
had already begun nudging up its 
fees to the pram where “thecr Spar- 
tan Money Market Fund is now 
charging more than any Vanguard 
money market fund.” 

Ml Litvack said that was true, 
although Spartan’s fees are just 


0.05 percent higher than the fees on 
Vanguard’s comparable fund. 

Just what does a fund manager 
use his fees fra? “A little bit of 
research, a lot of profit, whatever 
he wants it to go for,” Mr. Bogle 
said. 

In addition 10 financing re- 
search , a fund manager musL pay 
out a portion of his management 
fee to service hL> clients’ accounts 
and pay normal administrative ex- 

S ses, plus he has an advertising 
get to cover the costs of run- 
ning the often massive campaigns 
that assault readers in financial 
publications in the hope of luring 
investors into their funds. In the 
case of stock and bond funds, there 
are also brokerage and exchange 
commissions to be paid Anything 
left over is profit 
Expenditures add up to between 
Oi and li percent of assets each 
year, Mr. Bogle said, with stock 
and bond funds’ operating costs 
tending to be more than those for 
money market funds. 

Tire money is raised in several 
different ways. In addition to man- 
agement fees, some funds assess an 
annual sales charge, sometimes 
called a 12bl fee, or else a front- 
end or back-end load, a charge of 
up to 83 percent due what an in- 
vestor gets into or out of a fund 
Ken Weber, editor of the We- 
ber’s Fund Advisor investment 
newsletter, said that loads are noth- 
ing but sales commissions for the 
brokers who sell the funds and that 
investors should stay far away from 
any fund that ha* a load 
“There is no correlation between 
load and performance,” be said. 
“One hundred percent of the load 


goes to the salesperson, no: the 
portfolio manager.” 

He added that “the loads are 
disappearing because people are 
smartening up." 

Almost all fund managers, in- 
cluding Dreyfus and Fidelity, are 
independent agents that have sepa- 
rate contracts with each fund they 
manage. Because of that arrange- 
ment Mr. Maclean and Mr. Gt- 
vack said, it is impossible for one 
fund’s shareholders to pay the ex- 
penses incurred in managi ng an- 
other. 

Vanguard is structured different- 
ly from its two rivals; indeed it is 
unique in the industry. Rather than 
being a separate entity that con- 
tracts individually with a number 
of funds, it is owned jointly by the 
funds and does not operate 10 make 
a profit. 

Mr. Bogle offered some advice 
for investors trying to sdect a mu- 
tual fund with an eye toward hold- 
ing down costs as well as getting the 
best possible return: T would rec- 
ommend that you don't invest if 
you don't read the prospectus. If 
you read the small print^ you can 
find out anything you need to 
btow. Get a good pair of glasses.” 

Mr. Litvack said the key to 
choosing the right fund is to “look 
for a company with a good track 
record on yields.” He added that an 
investor “has to ask himself how 
important is access to service, ac- 
cess to other funds,” 
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Anew high interest service 
which automatically takes care 
of all your banking 

“Executive Plus is a free comprehensive service. The whole idea is to make 
banking easy for our clients and give the best possible return on their money.” 
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1 Ver y Hi g h Rates of Interest 

■*“ When you deposit funds in Executive Phis, we place your 
money in a High Interest 
Deposit Account to give 
i you the best possible return. 

Our interest rates are well 
above standard becoming even 
higher as your balance increases. 

U.S. Dollar 

’l S pendin g Power when you need it 

Spending your money anywhere in the world is easy with 
Executive Plus. We provide an Interest Bearing Cheque Account 

with a range of three types of cheque book, 

U .S. Dollar, Sterling and Multi-Currency. 

We even provide a substantial overdraft 
facility at reduced rates. 

*3 Freedom from Balancin g 
^ ymir Rank Accounts 

Using Executive Plus is simple. We 
balance your bank accounts for you, 

^ free of charge. For example, if 
your Cheque Account runs below 
the amount you set, we automatically 
transfer funds .from your High Interest 
Deposit Account to top-it-up. If the balance 
in your Cheque Account goes above the level set we transfer 
the excess into your High Interest Deposit Account. This monthly 
transfer means your spending ability is never affected and the 
bulk of your money earns the highest possible remnt. 






j he whole idea of this service is to make banking easy for 
our clients and give the best possible return on their money. 
Executive Phis is free of charge, we only require your balance 
to be kept at a minimum of £25,000 / U.S. $50,000 (obviously 
earning our high rates of interest) . 

To find out more without obligation send for our brochure. If 
you would like to speak to one of our Managers without delay 
call us on our DEDICATED HOTLINE NUMBER (0624) 663713 
or if you would prefer, send us your telephone number and well 
be happy to call you. 

Royal Trust Bank (Isle of Man) Limited, Royal Trust House, 
60/62 Athol Street, RflSVAL ^ '~'~ z 

Douglas, Isle of Man, — -iirionii. m inT =E9= 

British Isles. Il TRUST =1 

"Deposits made with an Isle of Man office of Royal Trust Bank 
(Isle of Man) Limited tare covered by the Depositors 
Compensation Scheme contained in the Banking Business 
(Compensation of Depositors) Regulations 1991". 

Depotitt trill be pnxeeud 19 re 75% of rkr prti £20.000 or eurffney Stpanar 

deposits in die slnt «twrjfcj» itifl, « tn L* It, fr» agptffutJ for campmutaa purposes 

mdeimiUrrulatathouaidieUK. mil] jpply 10 Jotaf and Trust Aixoums 

Deposits made with the offices of Royal Trust Bank (Isle of 
Man) Limited in the Isle of Man are not covered by the Deposit 
Protection Scheme under the U.K. Banking Act 1987. 


Cut out and mail or fax today, to find 
| out how Royal Trust Executive Plus can 
j make your banking easy. 

Please send, me a colour brochure. I wish to 


|~~| find out more about how your new service 


gives High bterea wnh easy access to my 
money. 


Name 




A CKar f'p Credit Card 

“ Rills A\itomaticail y-EM4 __ 

•■5 Executive Plus provides an American Express Gold Card, if 



Address 



E P {IHTJiJ 4/ 


Please call me at home or work. I would hke to dlSCUSS how Executive 
Plus can manage my day to day bonking- 


ID 

I My Telephone Number 




B ow an /ibkh- — . • Send to: Royal ^ Trust Bank [Isle of Man) limited, Royal Trust House, 

IT the first year's fee. We will also I 60/62 Athol Street, Douglas, Isle of Man, British Isles. I 

desired, with Royal Trust paying the first year me Dented Hotline Number. (0624) $6371 3 Fax: (0624) 672203 j 

Wtb tha hills on it and any other charge or credit cards you hold. I 


/ [ gayri Tratt Bmfc [Me or ril'anj. Mawa ob w 1990. -CnwpoaoiM Aawl RrtM [*M" m 
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— ■ ■ ...I tn .hr Mr nf Min TV ^ Cjaitod Bwawa of Royal Trust Bank [Wr of Man] Umned «u ESJ67.678 further mppotinl hy 

Bank [Ue of M») WtoEt [«ta> M *rf) for £30.«notl00JM0AIJ54IQ0fl00-S300.i« ArpW ^ f« 
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f 1 OR Africans sweating 

8 i it out over their 1 990 ul\ 

S 1 returns this weekend. 
-JL. more bad news, is in ihe 
offing. The Federal government 
will b; upping its tax bile by SI 37 
b:";oo over the next five years, 
much of it in personal inwme tax- 
es. And starting this year, a wave of 
Kate income tax increases will hit 
as cash-sL r apped local governments 
seek funds to pay for skyrocketing 
ecsis of education and public ser- 
vices. 

Small wonder then that tire mu- 
tual fuud industry is cranking up its 
annual marketing blitz for tax-cx- 
szip: money funds — and finding 
an audience of beleaguered taxpay- 
ers only too ready to listen. 

Tax-exempt money funds buy 
short-term debts of state, local and 
city governments, known as muni- 
cipals, and pass along their tax-free 
income to shareholders. Only H 
such Tunds with assets of S2.48 bil- 
lion existed i decade ago, but they 
began to proliferate after the Tax 
Reform Act of 1986 elimina ted 
many other tax shelters. There are 
currently 258 tax-free money funds 
with holdings of $90.2 billion, as 
monitored by IBC/Donoghue's 
Money Fund Report. 

The savings these funds afford 
high- and even moderate-income 
taxpayers can often be significant 
For example, in the week ended 
April 2, the average seven-day com- 
pound yield of the 442 taxable 
money funds followed by Donogh- 
ue’s was 621 percent. But tax-free 
funds were paying an average 4.47 
percent ihe equivalent of 6.4S per- 
cent to investors in the 31 percent 
tax bracket and 6.65 percent for 
those in tire 33 percent category. In 
facL, heavily -taxed investors would 
have done better in the average tax- 
exempt money fund than its tax- 
able counterpart in 11 of the past 
14 months. (The benefits will look 
even better in 1991, say experts, 
when the top rate will in effect be as 
high as 34.1 percent under new tax 
deduction rules. I 

Even more advantageous for res- 
idents of high-tax states like Cali- 
fornia and New York are state- 
specific funds dubbed ’double’ or 
‘triple* tax-free because they avoid 
Federal, state and local taxes. 
These vehicles, which invest exclu- 
sively in the tax-free debt of one 
state, are the fastest growing cate- 
gory in tax-exempts, according to 
Martha Wittbrodt, editor of IBC/ 
Donoghue’s Money Fund Report 


; Taxable money fund yield compared with equivalent yield :> 
; on tax-exempt funds for investors in the 33% lax brackets. 
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Their popularity is evident in the 
numbers: New Yorkers, the coun- 
try’s most heavily taxed group, 
could have obtained the equivalent 
of 6.81 percent from the top-per- 
forming Boston Company New 
York Tax-Free Fund last week. 

And even though their rales have 
fallen recently, investors have con- 
tinued flocking to tax-exempt mon- 
ey funds in record numbers. The 
reasons? Nervous over economic 
slowdown and the Guif war. they 
opted not only for tax relief but the 
security and liquidity of money 
funds, which unlike standard mu- 
tual funds are structured so that 
their net asset value remains at SI a 
share, providing yields but never 
placing the original investment at 
risk Investors also sacrificed high- 
er yields for the comfort of low 
volatility in money funds. 

Bui before investors congratu- 
late themselves on beating the tax- 
collector, experts caution, some se- 
rious homework is in order. There 
is a tax-exempt money fund for 
investors of ewry stripe, but those 
seeking optimum yields need to 
check out the crediL risk of a fund’s 
portfolio. If it is loaded with high- 
er-yielding but lesser-rated debt, 
they might sleep better at night 
with a more conservatively man- 
aged fund, particularly with the 
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shaky state of many state and local - 
budgets these days. 

Single-state vehicles ccms ir. for- 
even closer scrutiny. “You’re put-’ 
ting all your eggs In one basket." 
warns Christine Carter Lynch, edi- ■ 
tor of the Sant 2 Fe, New Mexico-' 
based Municipal Bond Advisor.. 
She thinks a safer bet is a general • 
tax-exempt fund that buys top- 
grade debt around the United. 
States, even if it sacrifices some tax 
relief. Others agree, pointing out 
the deepening fiscal problems of 
states like Pennsylvania or Massa- 
chusetts, which has been hard-hit 
by the recession and has the lowest- 
state bond rating in the country. 

Moreover, if — as sometimes, 
happens — no acceptable tax-free 
investment is available within their 
borders, some single-state funds 
can buy debt issued elsewhere. 
That means the investor will not 
escape state and local (axes on that 
portion of the yield. 

But despite these concerns, mu- 
nicipal bond experts view tax-ex-', 
empt money market funds as an; 
extremely safe investment. And asj 
the “no new taxes" of George- 
Bush's presidential campaign gives, 
way to the grim realities emanating' 
from Washington and the country’s - 
sta rehouses, their allure appears, 
un diminished. 
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POLITICAL,, STRATEGIC & INDUSTRIAL ASPECTS 

ROME, MAY 3, 1991 

C.O-lfrOXSORHD'iiY ’XHI 

INTERNATIONAL HERALD, TRIBUNE & < ORRIERE DELLA SERA 


The conference will feature keynote addresses by: 

• Gianni De Michelis, Minister for Foreign Affairs, Italy 

• Virginio Rognoni, Minister for Defense, Italy 

• Manfred Womer, Secretary General, NATO, Brussels 

THE FUTURE POLITICAL & STRATEGIC ARCHITECTURE OF EUROPE 


Francois Heisbourg, Director, The International Institute 
for Strategic Studies, London 

Brigadier General Luigi Caligaris, Defense Correspon- 
dent, Corriere della Sera and Rai-TGl, Rome 
Professor Laurence Martin, Director, The Royal Institute 
of International Affairs, London 


Professor Dr Michael StOrmer, Director. Stiftung. 
Wissenschaft und Politik. Ebenhausen. Germany 
Dr Gregory Treverton, Senior Fellow and Director 
Europe-America Project, Council on Foreign Relations 


FUTURE MILITARY REQUIREMENTS OF EUROPEAN DEFENSE 


General John Galvin, Supreme Allied Commander 
(Europe), SHAPE, Belgium 

General Sir Martin Famdale, Chairman, The Royal 
United Services Institute for Defence Studies and former 
Commander, Northern Army Group, UK 
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SPORTS 


Reds’ Streak Ended 
In Feud With Astros 


The Associated Press 

The Houston Astros have made 
a promise to the Cincinnati Reds 
. and reliever Rob Dibble. 

“I don’t think this will be the end 
of this." third baseman Ken Ca- 
miniti said after the Astros beat the 
Reds. 4-1, Thursday night to end 
the Reds’ yearlong reign atop the 
National League West. 

Dibble gave up an RBI single to 
. relieve r Curt Schilling, who in his 

NATIONAL LEAGUE 

first major league at-bat drove in 
! Houston’s final run in the top of 
the ninth. The next pitch, a fastball, 
sailed at least a fool behind Eric 
Ydding's back. Tne batter charged 
the mound, threw his helmet at 
Dibble and took a swing that failed 
to connect A pile of players cov- 
ered the mound before order was 
restored in about a minute. 

“They should suspend the guy," 
the Astros’ manager. Art Howe, 
said of Dibble, who was ejected 
along with shortstop Yelding. 
“He’s head hunting. It’s not safe 
for anybody out there. He has too 
much control to be throwing like 
that and everybody knows it It’s a 
weak act, period" 

The fight overshadowed a wild 
three-hitter for the Astros. 

Pete Hamisch went five hitless 
innings but walked eight in his NL 
debut. Xavier Hernandez gave up 
two hits and Schilling finished with 
one-hit relief for the save. 

Hamisch. who joined Schilling 
and outfielder Steve Finley in mov- 
ing from Baltimore in a trade for 
first baseman Glenn Davis, walked 
four batters in the fourth to give 
Cincinnati its only run. 

Wildness also cost the Reds’ 
Norm Chariton in his fust start. He 
gave up fourth-inning singles to 
Finley and Craig Biggjo, threw a 
wild pitch and walked Jeff Bagwell 
with two out before Karl Rhode 
doubled just inside the left-field 
line on a 3-2 pitch for a 2-0 lead. 

Giants 11, Padres 9: In San Die- 
go, Will Gark and Kevin Mitchell 
hit RBI singles in the 1 Oth inning as 
San Francisco recovered to win af- 
ter blowing a six-run lead. 

The Padres tied it with two outs 
in the ninth on Marty Barrett’s 
three-run. pincb-hil homer off Dave 
Righetti. It was Barrett's first at-bat 
for the Padres and Righetti's first 
appearance for the Giants, who led. 
8-Z in the sixth. Mitchell also ho- 
mered, for the third straight game. 


Canlrals Si Cute 4: In 
Felix Jose singled in two runs as i 
Cardinals bunt a 5-1 lead, then Lee 
Smith retired S ha won Dunston 
with the bases loaded to end die 
Cubs' (wo-run rally in the ninth. 

Mark Grace, who homered earli- 
er. singled in two outs that made it 
5-4 and pul runners on first and 
second for the Cubs. After George 
Bell struck out, Andre Dawson got 
an infield single to load the bases. 
Smith got his second save of the 
year on Dunston’s routine fly ball. 

Met* 6> Expos 3: In New York, 
Vince Coleman drove in two runs 
with a double and Howard John- 
son hit two sacrifice flies to tie a 
club record shared by many as 
Wally Whitehurst, on his 27th 
birthday, pitched a career- high sev- 
en i nnin gs for his first victory as a 
starter for the Mets. 

Whitehurst, who got a spot in the 
rotation after Sid Fernandez frac- 
tured his left arm during spring 
training, allowed five hits, struck 
out three and walked one. 

Dodgers 4, Braves 2; In Atlanta, 
Ramon Martinez began his season 
with eight strong innings and Brett 
Butler bad three hits as Los Ange- 
les swept the rain-abbreviated two- 
game series. 

Martinez, 20-h last year and run- 
ner-up to Doug Drabek in the Cy 
Young voting, gave up one run on 
six hits, walked none and struck 
out four. 
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A free-for-aH ensued In Qnriimati after reliever Rob Dibble threw 
a fastball behind the bads of a Houston batter, Eric Yelding. 


Acquisitions Pay Off for Blue Jays 


By Ray Robinson 

New fork Tones Service 

On a gleaming spring day in Florida 50 years 
ago, Joe DiMaggio. eager as usual to get to 
work, got a traffic ticket for speeding. It was the 
only time that enchanted year, so the exaggera- 
tion goes, that the New York Yankees' center 
fielder was stopped 

DiMaggio ana his 56-game hitting streak 
were hardly the only reasons 1941 merits inclu- 
sion in any baseball tune capsule: 

That summer, as the United States edged 
toward entering World War II, the game pro- 
duced a blend of grand-scale hades from Ted 
Williams and his .406 batting average. Bob 
Feller, Lefty Grove; Bucky Walters, Pete 
Reiser, Tommy Henridi, Whitlow Wyatt, Cedi 
Travis, Country Slaughter, Johnny Vaoder 
Meer, Leo Durocber and Dixie Walker. 

That summer, in the waning days of the 
Depress on when more than 9 million people 
remained unemployed, baseball seemed to pro- 
ride a cocoon for many Americans amid linger- 
ing economic woes of the past and Hitter's 
ominous conquests in Europe. - 

The hot dqg at the ball park cost a nickeL 
After the gam *, a full-course dinner at a good 
restaurant could be eaten for half a dollar. 
Tickets to the ball park ranged from 50 cents 
for a perch in the bleachers to $1.10 for genera! 
admission to $3 for the best seat in the house: 

On the field. New Yoik boasted 3 of the 16 
major league ball dubs. The Yankees, under 
Joe McCarthy, were sex to scale the heights 
A gain, after losing to Detroit in 1940. 

The Brooklyn Dodgers, pennant-less since 
1920, played under the strident lash of the 
former pool hall hustler Leo Durocber. At the 
rusty old Polo Grounds, the Giants were being 

manag ed by BiD Terry, who had hit .400 in 
1930, something no one had done since then. 

But it was DiMaggio, 26, who set the tone for 
the season. After winning batting titles in 1939 
and 1940, be had become the acclaimed succes- 
sor to Babe Ruth and Lou Gehrig. 


K 


The Associated Press 

Devon White and Joe Carter, 
both offseason acquistions. are 
continuing to pay dividends for the 
Toronto Blue Jays. 

Carter, acquired from San Die- 
drove in two runs, giving him 

ve in four games; be has baited 

AMERICAN LEAGUE 

.400 for the Blue Jays. White, traded 
by Calif ornia, went 3 for 5 and 
scored three runs, giving him five for 
the season to go with a .389 average. 

David Wells, who has never 
pitched a complete game in 28 ma- 
jor league starts, allowed three runs 
on eight hits, struck out two and 
walked one. 

Athletics 3. Twins 0: In Oakland. 
Joe Slusarski, filling in when the 
scheduled starter. Eric Show, was 


put on the disabled list with an 
infected thumb, pitched seven 
shutout innings in his major league 
debut. 

Slusarski, misspelled “Sluzarski" 
on his hastily assembled Oakland 
uniform, was supposed to pitch 
Thursday night's opener for Triple- 
A Tacoma. He had Minnesota to 
five hits, walked three and struck 
out two. 

Rickey Henderson got caught 
stealing and later left with a leg 
cramp as he remained one behind 
Lou Brock’s stolen base record of 
938. 

Henderson went 1 for 4 with a 
single in the fourth, but was thrown 
out at second base by Minnesota 
catcher Junior Ortiz. In the sev- 
enth, Henderson pulled up lame 
while running out a grounder. His 
status is day-to-day. 


Angels 5, Marinos 0: Mari 
Langston pitched six strong in- 
nings, allowing only four hits, and 
Dave Winfield drove in three runs 
for the second straight day as Cali- 
fornia completed a three-game 
sweep in Seattle. The Angels are off 
to their best start since going 5-0 in 
1970. 

Winfield had a sacrifice fly in the 
Third inning off Brian Holman and 
a two-run double in the seventh. 

In dians 6, Red Sox 4: Eric King 
oulpilebed Danny Darwin and 
Brook Jacoby drove in three runs 
as Cleveland spoiled Boston's 
home opener. 

Tigers II, Yankees 5: Cecil 
Fielder drove in three runs and 
scored four limes as Detroit woo at 
home. Fielder, who led the majors 
with 132 RBls last season, has five 
in three games this year. 



average i 
but only _ 

against a hardened Yankee front office. 

As the season began, DiMaggio had already 
hit in 19 straight games in spring trai nin g He 
added right games to that before drifting into a 
brief slump, then on May 15, a day sticky as 
flypaper at Yankee Stadium, he singled against 
Chicago's Edgar Smith. Baseball's most sus- 
tained skein of batting brilliance had begun. 

The tapestry of consistency continued through 
May. days du tiered with speculation about 
Rudolf Hess’s aerial adventure in a stolen plane 
from Augsburg to Scotland, apparently at- 
tempting to arrange peace with the British. 

Hank Greenberg, a bachelor with no depen- 
dents and runner-up for the most valuable 
player award in the American League in 1940, 
played tire first three weeks of the season, then 
became the first star player to be drafted into 
the army. His salary went from $55,000 a year 
to $21 a month. By the rad of the year, four 
other big leaguers had gone into the service: 

By June 2, DiMaggio was a third of the way 

through a record that was captivating America. 


Ray Robinson is the author, of “Jrwi Horse: 
Lou Gehrig m His Tone," (W.W. Norton; £990) 

and“Tke Home Run Heard ’Round the World," 
to be released this monthiiy Harper. Collins-. 

That night, Lou Gehrig, the mighty, oak whose 
consecutive game streak of 2,130 had endured 
through Pfofaibitibn. the Roaring Twenties, the- 
Depression and FDR’s New Deal, died three 
weds shot of his 38th birthday, after a two- . 
year battle against amyotrophic lateral sclero- 
sis, an affliction srnce named after him. - 
DiMaggio's streak went to 30james on June 
17, an aU-thne Yankee mark- Tnai night, Joe. 
t nnjic retained his heavyweight boxing, cxowxr 
when be knoefced out the convertollight heavy- ■ 
weight Billy Conn in the 13th round. A specta- 
tor at the Poto Grounds fight. DiMaggio drew 
thunderous applause as he entered the. part' - 
DiMaggio raised his number to 54 with a 
lucky infidd hit on July 13. The Mine day, the 
movje producer Samnel Gddwyn said be in- 
tended tofifan Gchrig’shfe story. Mentioned as. 
a candidate to play me lead rote was a former 
baseball broadcaster and actor named Ronald 
Reagan. Gary Cooper eveatnalW won the pan. ; 

LhMaggkrs streak went to 55 on July 15. 
a gainst Ed Smith, whose pitch on May 15 had . 
started the historic run. That afternoon, the 

That gammer, as the 
United States edged toward 
entering World War II, 
the game produced a blend 
of grand-scale heroics. 

secretary of the interior, Harold Ickes, blasted 
Charles Lindbergh, the heroic Lone Eagle of 
the 1920s, for his isolationist pohdes. War was 
creeping doser. 

The next day the streak readied 56 as DiMag- 
gio got three hits in four at bats in QevdanrL On- 
jMy 17. a aowdof68J)00 showed up there, but 
to see third baseman Kenny Kdtner snare two 
vicious ground balls and throw oat DiMaggio. 
In his last al bar, Dimaggio hit Jrm Baghy's 
pitch into a double play. The streak was ended. ■ 
“When they take them away from yon, like 
Kdtner did,” DiMaggio said quietly, “there’s 
nothing a fellow can ao." 

The next day, he began another binge that- 
lasted for 16 games. 

Meanwhile, in Boston, Ted WBfiams, 23, was 
on a seasonlong tear. - . 

On Sept 27, the Red Sox slogger wept to bed 
in Philadelphia with a batting averageof .3996, 

.400 1 fntterallie last player in th^American 
League to hit .400 lad been Hany Hermann of 
Detroit, at .403 in 1923. 

Joe Cronin, the Red Sox manager, assured 
W illiams on Sunday morning that nobody 
would hold it against him if be chose to sit it out 
that afternoon's donbleheader with a KriladeL 
phia dub 37 games hriirnrf the flag-winning 
Yankees. The £ed Sox, in second place, were 17 
games out. Nothing was at stake in the games. 
“It’s entirely up to yon.” said Cronin. 


‘YwWgotJiab m the tank now.Wfiat dojw • 
say: ptoyoc sic iuhuT 

- .Williams needed ooly seconds to respond: - 

p£ty!Tiotf lb say l 

through the bade door.rm going to piuvas-” 
Oaadampday, 10,628 tins came ouU^cing . 
ihree pticbersin tire fist game, WjBtams wont 4 
for 5, one hfthis37ihlx)n«:intiiesecmdgnie, 
be got two hits in. three times AbaL Whefi-the 
curtain caoie down, WHBams was at .406. •- 
Marveling at what he proWgt had acoopi- . 

. ptished. Eddie Coffins, the general nausa ct -. . 
theRtjd Sox, said, “All Tctifctt'cvcr hvedibr isi, 

las next tom at baL".; ' .-•••. 

Brit There' was still -store 'to come in.rnts 

- wonderful season. The Dodgcrswon tbeNar. 
•f foriiit League pennant, clawing and scratching 

: to defeat the CsriBnatorcven though a young ■ 
player who hit out of axt unorthodox corkscrew 
stance .was brought up from Rochester, New 
York, in September to help the Cards. • - 

- ffis nam e was Stan (the Man) MusaL, and his 
measly’ ZQ6 '■-average in 12 games was not 
enough to sidetrack Durocho's tram. But h 
was me first of many years m which Murial 
would now fail to fart atJeast _#)& 

In tire Wodd Series, the Yankees won two of 
the first three games. But it was the fourth at 
Ebbets Fidd that tong-suffering Dodger fans 
remember. 

Pete Reiser's two-run homer had given the 
Dodgers a 4-3 lead into the ninth. With Hugh 
Casey, Brooklyn’s moat. ragged idkf pitcher, 
snarling down at the Yankees, it seemed a good 
bm that the Series was onthe verge of a.two-all 
tie. When Johnny Stmm and Red Rblfe were 
retired, the Yanks were down to drear last oul 
W hh a count of three balls and two strikes on 
the Yankees' Old Refiabk, Tommy Henrich, 
Casey unleashed a pitch — oooid it have been a £ 
sphtert — that Henridi swung at and missed. 

' But catcher Mickey Owen, who hadn’t com- 
mitted an error in.a year, also missed. The ball 
tore through his grasp arid rolled to the •grand- 
stand as Heririch sped to first 
Already on their way to postgame showers, 
tire. Yankees returned to the pteying field. A 
game beyond recall had taken on a new life. 

In quick succession, a despondent Casey 
rave up a single to DiMaggio, a double to 
Chariie KdLer, a walk to BSTthckey, a doable 
to Joe Gordon and a walk to Pml Rizzuto. 
Whra the daughter -ended, the Yankees had 
won, 7-4, and they won the next day, too. 

*Tm only sorry about one thing” Owen said 
later. “I should haws called time and stopped 
the game, gning Casey and myself a chance to 
get over the shook. Tve always kicked myself for 
not doing that” . 

Less than two months later, on Dec. 7, the 
Japanese bombed tire Hawaiian island of Oahu. 
The attack on Bead Harbor, a place unknown 
to most Americans,; cost 2£8Q American lives 
and wounded more than 1,000. 

BuretHing thrt tTpitj lfie auyhry Wfllmrn Man- K 

Chester would write Tt had been a fine; golden 
autumn, a lovdy farewell to those who would 
lose their youth, and some of them their lives, 
before leaves tamed again in a peacetime falL" 
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SAUL BELLOW: A Biography 
of the Imagination. 

By Ruth Miller. 384 pages. S19.95. St. 
Martin's Press Inc, 175 Fifth Avenue, 
New York. N. Y. 1001Q. 

Reviewed by Joyce Carol Oates 

A RTISts are navigators of interior 
landscapes. Biography is a matter of 
externals, where historical fact is laced 
with conjecture, the intention being the 
creation of what might be called the 
"biographical subject" — like a charac- 
ter in a novel, and, like a character in a 
novel, sometimes fictitious. 

Where an artist is the subject of biog- 
raphy, the interior and the exterior land- 
scapes are often at odds. And where the 
subject is so idiosyncratic a writer — a 
writer of “voice," as Saul Bellow — can 
any biography hope to capture the man’s 
inimitable spirit Wf so well as a few 
pages of his most representative prose? 

Ruth Miller, adjunct professor at He- 
brew University in Jerusalem, and a friend 
of Bellow's since 1938, acknowledges 
these problems. She carefully states in her 
introduction (hat she has focused her scru- 
tiny upon the writer’s books — the “pat- 
terns” she has found in the books — and 
that "knowing the man las never helped 
me figure out how this can be the Bellow 
on whom nothing is lost.” 

After a meticulous examination of Bel- 
low's work. Miller concludes, somewhat 
modestly, that Bellow's special value for 


his readers is his ability to speak their 
“secrets" openly: He is a son of "proxy" 
of the spirit, a memorialist of a rapidly 
fading America. 

No doubt this is true, but how does it 
distinguish Bellow from numberless oth- 
er writers and poets of our time? Given 
the onslaught of violently negative re- 
views Bellow has received in the course 
of his career, how did he emerge as so 
publicly honored a man of letters, winner 
of three National Book Awards, the No- 
bel Prize and a belated Pulitzer Prize? 

A consideration of the unique artistic 
merit of Bellow's best work, as wdl as a 
convincing portrait of the firing man as 
witnessed by others, is beyond the work- 
manlike range of tins biography, which 
presents a Bellow who is still, watchful, 
passive and rather dull endlessly self- 
absorbed and progressively setf-pi tying. 

No wonder Bellow denied saying 
many of the things that Miller remem- 
bers him as saying, and, after haring 
cooperated with her for the 13 years she 
worked on this project, refused to allow 
her to quote directly from material in his 
archive at the University of Chicago. 

Saul Bellow was’bom in 1915, in a 
suburb of Montreal to which his parents 
had emigrated from Su Petersburg in 
1913. In 1924, the family moved to Chi- 
cago, and Bellow's peat subject was giv- 
en him — the gritty splendor and drama 
of this most American of cities. 

From the first. Bellow was a brilliant, 
restless, intense personality, bom to be a 
“performing creature," by temperament 


an artist — “unstable, stubborn and ner- 
vous.” And he has long been one who 
grudges nourish. (For instance, all his 
life. Bellow has been derisive of what he 
calls tbe “academy" — though he has 
been associated with the University of 
Chicago for decades — because, when he 
applied for graduate studies in English at 
Northwestern, in 1936, he was rejected 
since “as a Jew. and the son of Russian 
Jews, be would probably not have the 
‘feeling’ for Anglo-Saxon literature." 

“Saul Bellow: A Biography of the 
Imagination" certainly helps to explain 
the extreme conservatism and air of an- 
gry reproach in BeDow’s public utter- 
ances since approximately 1970. Unlike 
the young, rigorous, tolerant Augie 
March. Bellow has grown increasingly 
reactionaiy. 

This political stance has endeared Bel- 
low to the cultural right, but alienated 
younger and more liberal readers, who 
would be well advised to read Bellow’s 
early work, as well as the free-wheeling 
“Humboldt’s Gift." Miller is to be com- 
mended for her diligence in so assiduous- 
ly interpreting Bellow's fiction and for 
her diplomacy in interpreting Bellow’s 
life — a difficult balance between youth- 
ful adulation and adult objectivity, a 
fellow writer’s respect and an impartial 
witness' ambivalence. 


Joyce Carol Oates, a novelist and pro- 
fessor in the humanities a Princeton Uni- 
versity, wrote this for the Los Angeles 
Times. 
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By Alan Truscott 

R EPRESENTATIVE Jim Leach, Re- 
publican of Iowa, was expected at 
Atlantic City this March to play with (be 
Chinese ambassador, Zhu Qizhen, in the 
Charily Pairs at the American Bridge 
League’s Spring Nationals. Unfortunate- 
ly, affairs in Washington forced Leach to 
withdraw. A week earlier, the two prac- 
ticed together in a home-team game and 
sat South and North on tbe significant 
deal shown in the diagram. 

In the West seat was Hank Brown of 
Colorado, who has just recently made the 
transition from the House to the Senate. 
And sitting East was Kaihie Wei, who has 
long served as a roving ambassador Tor 
bridge, sparking activity in many parts of 
tbe globe. 

The North-South bidding was wdl 
judged to reach three no-trump. North’s 
three-heart bid was an expert choice, sug- 
gesting a stopper in hearts and leaving the 
door open to game in no-trump, spades or 
diamonds. Brown led a dub. and the ace 
was bdd up until tbe third round. 

Since South could not be sure about tbe 
location of the two missing dubs, he cor- 
rectly laid down the diamond ace. Then he 
overtook the spade king frith the ace and 
led a diamond from the dummy. The 
defense could take the diamond king and 
another dub, but Leach could daim the 
remainder to make his contract The same 
contract failed in ibe replay, and Leach’s 
team gained 12 imps, more than their 
margin of victory. 
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SPORTS 


At the 55 th Masters, a 3 -Way Tie 
'Couldn’t Be a Fairer First Day’ 
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Mam fttoLtamoer, who tow. a break oo the 15th bote, shot 69 to tie Lanny Wadkins and Jim Gallagher Jr. for the first-round lead. 


By Ken Denlinger 

H'aaJungtai Pact Struct 

AUGUSTA. Georgia — The 
first day of the 55th Masters » 2 s 
one of those pleasant conspiracies 
when something fine kepi happen- 
ing to Augusta National More than 
half the field shot par or better and. 

when die firing ceased, lhe firy and 
one of the last to tee off were part 
of a three-way lie for the lead. 

With 5-under-par 67?. Lanny 
Wadkins, Jim Gallagher Jr. atii 
Mark McCumber held a ore-sboi 
advantage Thursday over a group 
that included two past Masters. 
Jack Nickiaus and Tom Watson. 
Another aging Master, the 1975 
champion Tommy Aaron, sho: "0: 
a likely future Mailer, amateur Phil 
Micke'lson, was among those ai 69. 

Non-American players ha%e 
dominated major tournament golf 
of late, so it was a bit surprising 


Faldo Fades With Second-Round 73 

Concpdtd fri Our Sidi Fn*n Dupaeiter 

AUGUSTA, Georgia — Defending champion Nick Faldo shot 1-over- 
par 73 Friday, further hurting his hope* of winning a third straight title. 

Mark McCumber birdied his opening hole to take lhe lead, hui as ihe 
final twosome of Lanny Wadkins and Jim Gallagher stepped off the first 
tee. seven players were within a shot of McCumber tn what was develop- 
ing into what could be the wildest Masters of all. 

Greg Nonnan shot 69. but it appeared his 36- hole total of 147 would 
not be good enough to make the cut. Among the early finishers. Se^e 
Ballesteros carded 70-145. while Arnold Palmer had a 77 and finished his 
37th Masters at 11 over. 

One early pairing had Billy Casper. 59. playing with 1988 MasLers 
champion Sandy Lyle. Casper’s 71 beat Lyle by five shots. (AP. VPh 


when only two. Jumbo OzaLi of 
Japan and Jose- Maria Olazabal of 
Spain, were among the top 21. 

“I was as composed as I've ever 
been on this golf course," said 
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Mickelson: Future of Golf Has Presence 


CmvtkdbyOarSu^FnmDtspatdmt 
The New York Rangers- Wash- 
ington Capitals series had offered 
most ingredients of a tasty Stanley 
Cup stew: dose, checking , superb 
goal tending, right games, few grata- 
items fights, almost constant tension. 

'Missing from the first four 
games of their Patrick Division 
semifinal was sudden-death over- 


By Dave Anderson 

New York Times Struct 

A UGUSTA, Georgia — This must be what Bob Jones 
had in mind when he (seated the Masters tournament. 
Sunny warmth from a blue-dome sky. Azaleas and dogw ood 
in blown. Just enough breeze to make the golfers ihmk. And 
an amateur, as Bob Jones was in 1930 when be achieved his 
Grand Slam, good enough to make the pros think. 

Out on the 13th hole, a dogleg left downhill par-5 of 5S5 
yards (508 meters), the tee shot of Phil Mkkeuon. 20. had 
rolled some 4) yards beyond the drive of Nick Faldo, who is ny- 
ing to be the first to wm the Mastos for three straight years. 
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With his long left-handed swing, the reigning 
tear and national coJJe- 
giate champion put his 
second shot short of the 
left bunker near the green. 

•■Now,” said David Lead- 

better, the golf guru who has polished Faldo imo the world's 
best at this sport, “well see his short game.” 

With another sweeping swing, Mickelson flipped a wedge 
shot that spun back to ax feet (1.8 meters) of the hole.- He 
sank the pun for his first Masters birdie. His first of dozens, 
if not hundreds. 

If Faldo is golfs present, if Jack Nickiaus and Tom 
Watson are its past, Pml Mhikdson is its future. 

In his first Masters, Mickdson arrived Thursday with a 3- 
■ .. - under-par 69, only two strokes off the lead, three strokes 

to*y m payoff overtones rari them better than Faklo’s scare. And when the kid who is touted as 
' mpositjoo to wm the best-<rf-7 senes ^ walked into the interview room. Jack 


STANLEY CUP PLAYOFFS 

time. It came Thursday night at . 
. Madison Square Garden, and put 
the Rangers in a stew of their own 
as the Capitals' Dino GccasdK 
won the game, 5-4, with a goal at 6 
- minutes, 44 seconds of extra time. . 
The Capitals* sixth straight vio- 
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Saturday at their Capital Center. 

On the winning goal, GccaidH 
. avoided a check behind the net 
■ from David Shaw, cut around a 
' pick in front an the right side of 
goalie Mike Richter and whipped a 
low shot from a sharp angle as he 
was bong knocked to the ice. 

Steven -Rice, who made a fake. 

• than beat goofie Don Beaupre on 
the backhand, made it 4-3 at -929 
of the third period.'. But Kevin' 
Hatcher scored with a slap shot 
from the point on a Washington 
power play at .12:59, and. the game 
went into overtime. 

Derib 4, Penguins 2: A-nlavCT 
named Lemeux again got the big 
gpal in the other Patrick Division, 
semifinal, bntit was New Jeracy*s 
Claude, not Pittsburgh’s Mario, 
whose power-play shot with 7:01 
left in regulation broke a 2-2 tie. 

Claude Lanieux scored his third 
goal in two games by batring Kirk 
Muller’s passbebjodTomBarrasso 
for New Jersey’s third power-play 
goal of the game. 

ADAMS DIVISION 

Brans 6, Whalen 1: Ray Bour- 
que's fluke goal started a ax-goal 
burst in the third period in Boston 
that put the Brums one victory 
away from the djfcisiaa finals. 

The Whalers, checking aggres- 
sivdy, dominated the first two peri- 
ods but led by only 1-0. The Bruins 
awoke in the third period, Bourque, 
scaring his second playoff goal on 
an 80-foot (24-ineter) shot at 1 :20 
on a power play. Dave Christian 
got his fluid goal 16 seconds later. 

Canadas 4, Sabres 3: Russ 
CourtnaU scared on a breakaway 
5:56 into overtime in Montreal as 
the Canadiens took a 3-2 lead in 
their send final. CoortnaD was sent 
in alone by Guy Carbonneau and . 
beat Gmt Malardruk with a fake 
and a shot along the ice. 

Buffalo’s Dave Andreychuk 
farced overtime when scored with 
3:05 left in regulation tune, after 
Montreal's Alain Cote had been 
sent off for slashing- (NYT, AP) 


Nicklans, who shot 68, was still sitting there. Seeing bint, 
Nickiaus said, “Whafd you shoot, 70T 
“Sixty-nine,” the kid said, smiling 
“Nice round,” Nicklans said. ' 

Asked to discuss Mickdsan’s future, the Golden Bear 
tatted about how the kid has been tooled as golfs next great 
player, then he said: “If he is, he’s going to have to accept 
that and go he the next great player. It goes with the 


territory. He's going to hare to live with it: he's going to have 
to play with iL" Just as Nickiaus did 30 years ago. 

Asked later about Nickiaus* praise. Mickelson flashed his 
boyish smile and said, "That's a compliment but there'll 
never be another Jack Nickiaus.” 

And was asked about Nickiaus’ advice, be preferred not to 
comment; he wanted a "little time" to think about those 
words. Another indication of how this kid is mature beyond 
his years. 

Every so often in sports a new face arrives with a glow, as 
Nickiaus did. as Joe DiMaggio and Ted Williams did. as 
John McEnroe did, as Tun Brown and Lawrence Taylor did. 
as Michael Jordan did. And as Mickelson. handsome and 
lean aL 6 feet, 2 inches, has now. 

If he were a louring pro, Mickelson would be 23d on the 
PGA Tour money list with nearly SI 90, 000. most of it from 
having won the Northern Telecom Open in Tucson, .Arizona, 
as an amateur among touring pros. Bui as an .Arizona State 
junior, be doesn'L take prize money. 

For all his talent, Mickelson isn't likely to win this 
Masters, but that's not important. Not now. What’s impor- 
tant is that he was out there with Faldo on Thursday without 
being out of place. 

Tradition here pairs past champions with amateurs in the 
opening round. And in that competitive crucible, many 
amateurs play Hke amateurs. But not this kid. 

T¥ THEN he bogeyed the 8th and 9th holes for a I -over-par 
W 37 on the front nine, be conld've tumbled through the 
bade nine. But on the 13th, a sharp dogleg left of 465 yards, 
he lofted a 3-iron that trickled to a stop only six feet from the 
cup. When be holed the putt, be bad his first Masters eagle. 
His first of dozens. 

“To knock it six feet and roll the putt in,” he said later, 
“that set the mood for the rest of the round.” 

When his 6-iron to the 18th green dove over the dags tick. 



Gji> Hmhrar Renter 

Mickdson: “Your first time only happens once.” 

louder and livelier ovation than Faldo had received. And 
when the kid holed his birdie putt for a 69, another ovation 
rumbled across Augusta National. 

"Playing in the Masters is the ultimate golfing experi- 
ence ” he said later. "I just soaked it in. Your first time only 
happens once.” 

Even at his lender age. Mickelson is arguably the second 
best left-handed golfer in history. The best by far has been 
Bob diaries, the New Zealand sheep farmer who won Lhe 
1963 British Open and is now one of the Senior PGA Tour's 
premier players. No other iefty b as ever done much. 

"Most courses are designed for right-handed golfers." 
Leadbeiter said. “There are more doglegs left than doglegs 
* it. But Phil is right-handed in everything else. His right 
le is his strong ride. He can hit it as hard as he wants 


then spun back to within three feet of the cup, a Georgia without fear of his right ride breaking down/ 
accent in the gallery said, “Best shot here all day.” Phil Mickdson, however, is not just the rare left-handed 

When the Ed arrived at the green, be was awarded a golfer. He's the golfer of the future. 


Nickiaus. the six- time champion 
who played his first Masters in 
1959. 

Not everyone in ihe field of 87 
was composed — or even close to 
pleased — at day's end. Greg Nor- 
man shot 78. Former champion 
Sere Ballesteros shoi 75, after a 41 
on the back nine. Nick Faldo, try- 
ing to become the first to win the 
Masters three straight times, 
opened with 72, then avoided a 
news conference. He had an eagle 
at 13. as did his partner. MickeLoo. 
but bpgeyed Nos. 12 and 14. 

"Augusta played pretty easy to- 
day." Watson said. “The greens 
were receptive, there was not a lot 
of wind. This is ihe way they ought 
to set up a golf course. Let Mother 
Nalure dictate the score, not the 
greens committee.” 

“There couldn't be a fairer first 
day,” said McCumber. who de- 
scribed his emotions as "a nice ner- 
vous.” 

Rarely has a golfing day stayed 
as consistently calm, from first -of f- 
the-iee Wadkins to laie-siarter 
McCumber. 

“Whoever sent me off first warn- 
ed me to win,” said Wadkins. who 
prefers the sort of fast pace an early 
start allows. “It fell like our own 
private tournament out there.” 

Joining the scent of Hewers and 
majestic trees on' this former nurs- 
ery was nostalgia. First geezer-god 
in with a terrific score was Watson, 
who hasn't won here since 1981 or 
anywhere special since 1987. 

Comparing his game to a piece of 
furniture, be said, “The glue’s a 
little wet now. The pans are drying. 
I hope it's really solid when the 
pressure starts. I hope I can keep 
my concentration. Early on today. 
I was going more on instinct.” 


It was just the opposite for Nick- 
iaus, who birdied three of Lhe first 
four holes despite terrible ice shou 
on each. 

As happens to orer-40 golfers, 
especially on the mirror-slick 
greens here. Watson and Wadkins 
Overcame lingering putting prob- 
lems. Watson, like 30-year-old Gal- 
lagher, switched to a new putter 

In addition to the score, anoihei 
common thread for the three lead- 
ers was salvaging, par from trouble 
on die final hole. 

About three hours apart. Wad- 
kins and Watson made par frotr. 
alraosL the same spot at No. 18: to 
(he left of (he green and about W 
feet ( 18 meters) from the pin. Wad- 
kins needed a drop from a fan's 
blanket; Watson’s approach 
bounced off a woman's ankle. 

Gallagher, after a perfect drive, 
saved par on the Iasi hole from a 
bunker, the ball slowing some on 
the fringe and coming to rest Tor a 
fairly easy uphill Tour-fooier. 

Six times Gallagher's touch 
around the green saved par. He also 
got up and down from a greensidc 
bunker on the 17th. 

“On seven,” he said, “I read the 
putt as breaking slightly to the left. 
My caddy read it breaking slightly 
to the right. I split the difference, 
and it went in for birdie." 

McC umber's was a one-bogey 
round that came a week after he 
helped deliver his third child, and 
first son. The effects of sleeping on 
the hospital Hoor one night and 
much bending later left his left 
wrist tingly on Wednesday. 

*i took an anti-inflammatory 
and everything was great,” he said. 
“I hope that same feeling happens 
in my right wrist tomorrow." 

First-Round Scores 

Flrtl -round scares at tfce Masters Too mo- 
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in si uaicn & nfamann tarova re- 
sum ta Pacific Scethsm Unhen»jr, 
9581 W. Pkb BM, DspL 131. las 

Anaeles-CA 900» U SA 


fH Dl HOOKA* 1 yr 3wk « Afcnqr 
in Gonma, 5wtfzr>k*ji IA kri Uoiv. 
301 Oteny 9. New CWksb, IA 
. 70005 or rat resuOB far rrAi o n ua 1- 
504431-1578 or cdfa 


FEN PALS 


AMAZMO BU9NE5WOMAH 30. 

wdias to carrespOMl wfii bums 
Wnts taW Bax 75271. S-104 

e. -j — 

mWCOCIL 


LOW COST FliOfTS 


1ST OR BOSMBS CLASS ONLY Fro- 
quenl Tmv e fc r s to Orient/ Audrefia/ 
Africa/hbrtfi & Saadi Arnria. Sew 
op to 509L No caapant, no rwtnc- 
■ 11-7227 


WORUnVDE scheduled (faporkn at 
fit* loumt ever dtoount: eawacav 
art are . Cieda cortfe petsafe. Tet 
fans (II 42 89 10 8t fax 42 56 25 82 


DART RIGHTS AT IOWE5T FARE5 to 
mnoior North Aioerican trtl EwparL 
T4faraP3-lH7 04(7 51. 


LOW COST FLIGHTS 


ACCESS VOYAGE 

One Way farad Trip 
NewVort F3100 F2200 

Las Anggles FI970 Hffi 

Mira n«5 raoo 

WmhiMton 1300 PM» 

fctortrri F1140 FI 9® 

bodeJanero F3110 F577S 

Aaskafa F5095 FE36Q 

idfxr TOffl F7590 

IradM > F49S _ WTO 

and not A iiiyi i n w « 

Dacoud an Id A bums dan 
Bata uiject to mod-i^ar. 
BtHriam may appv 
T«b (11 4O.13D2.02 3^21.45.94 
fax 45 08 S3 35 
6 roe pisrro Uwot 75001 Pmk 
Metro - IBI CfiSet Las Hofas 
(lx 1 J5Jll|_aad dbo 

A£CBS M LYONS 
Tour Cretfil Lyonnais, 129 me ServixnJ 
59003 Lyons. Tdbpfi) 78 A3 57 77 

Book aew by phana vritt cmfit coed 


ESCORTS & GUIDES 


ZOE’S 

Eurooei mod MddM 
BCDIt A(RKy 

iSSmSnattSs 
.mL ouoaaw 

Crodh Confa VMrame 


GLAMOUR 


ESCORTS 4 GUIDES 


MERCEDES 

MM08 OBXF CMOS ACCH1H) 
IB; LONDON 
{tmj Ml 4446 • 


ZURICH SUSAN 

ESCOnSHMCET* 017382 OS 10 


GENEVA * MEUXME 

ESCORT SERVICE. U 039/ 4A 11 58 


ESCORTS & GUIDES 


(OfOONBRAZniAN 

T4fc 091 734 5997791. Open 7 days. 


UtnMATElO 

M.Y. Tifc 21MIM «6A 


O K Y O** , * ,, *“ 

Fra fv-wL Escort / Giifc Ssrwa. Tcfc 
3351 - 2278 . DcnfawAnfl »■ 
via for 


XUBCHAMMDAAaWCr 

Mutod Escort Zurich 383 00 & 


TOKYO TOP ESCORT SBfVjCf 
- aedl conk ocaiptod. T«t M 


ESCORTS & GUIDES 


IEANA. GRACIOUS BfOANT 
ESCORT SBVKE LONDON Id 071 
328 3898 


aasriT Japanese chnbe tmal 

Escort Service. Daw and OMMigs. 
Photo pfaro 071 2g 3314 London. 


ROMEGSLscorsnmx 
Tckphane 06 • (090053 
6 am. to 10 


' UNION a PAHS INC •**•* 
firs* das kxta e*daswe VIP fasten 
Esoart Seneca Lantern (0711 351-11ffl_ 


H VIUINA BJUIIISUVAIH 


MADRC CHRSDE 

G66t Soviet TeMxM 
041)571 5263, 


TOKYO NEW-TOP ***** 
MARUNGUAL GWDEAGBNCf 
T0. 35884^74 TOKYO. 


ESCORTS & GUIDES 


• » * MUNICH • * • 91 23 14 
ESCORT & GUOE AG&CY. 

US R0OLT SBMCE 


LONDON -PARS (NON 
French Escort Agency. uNB ndn&o. 

■ londai 071 3860214. 


7 dnyt a week 


871 : 


FRANKfUE T--TOPTBT 

ESCORT SERVICE. W IW - 55 M 36. 

THE BEST IN TOWN. DoJy W 


(smnnnsc . COLOGNE 
evdwpve oarort 4 

0211 61 35 66 


Tet 


UNION UJKIBBOU5 EMMANUEUE 

Ws UMB CLASS ESCORT SBMCL 
LONDON c/arfiCPl 581206? 


FRANKFURT - WIESBADEN 

Nw "Test *e Best" Escort Sendee. 
Tet 059 - 597 66 66. 


••••• FRANKFURT 
fanera EmM Sbmob. 7 days. 
Tat 059/ 666 25 64. 


ADAMS DIVISION 
(Boston leads series. 3-2) 

a t e-t 

i * 4-4 

Fli il period H ow e . Second period— l.Hort- 
farU Shawl (CuneaHvntcr],7:16Tliirapei1- 
Bd-a. Boston. Bourque 2. 1 ;2D (pp). 1 Boston. 
Qirtstftn 3 (Poulin). 1:34. a Barton, Lozaro 7 
(Noaiv. Jamev) . MBS. & Boston. Neely 4 (Jan- 
ner. Bouraue), M:2D (pp). i, Boston. Neely 5 
(Jamev. Skrtka), 14:57 Ipp>. 7, Boston, 
Warner I (GoHevl. 17:53 (PP). 

Starts W pool: Hortfora (on Mooa) 13-11-2— 
24. Boston (an SktorWewlczl 4-IM4-32. 

(Men t ree! toads series, 3-2) 

ITT 0—3 
2 I B 1-4 
Ffertl period— 1. Montreal, Keane 1,2:14.2. 
Montreal, Skrudtand 1 (Cate. Richer 1. 4: <2.3. 
Boffata, Franceachettt l (Valve. Snuoaerud), 
B :n Second nertort— 4, Buffalo. Lnrtyard 3 
(Hcdtor ),4tS4.i Montreal, Keane 2 (Cllcnrtet. 
Savant). ?:«9. TMra e er tod 4 Buftato. An- 
dreychuk 2 (Maaflnv. Haller). 14:55 IppI. 
Overti m e 7 . MontreaL CourtnaJI S (CarOon- 
neau. McPhec). 5:54. 

Shots oo uoa): Butfato (an Roy) 9-7-13-3 — 32. 
Montreal (an MaJarchukt 1W3-2L 

PATRICK DIVISION 

3-2) 

2*2-4 
t a 2 -e 
First period— 1 . New Jersey. MoeLean 4 
(Driver). 3:2B (pp). Z New Jersey. Driver 1 
(ShenetKavStostnv).n:l5(pp).Seeeaaaert- 
ad— Nanai Third period— 3L Ptrtshuruh, Frart- 
CH 1 (Raochl). *JHL 4. PlttsharstL Murphy 1 
(Fronds), 3:41. 5, New Jersey. CLamieux 3 
(Muller, Stastnv). 12:59 (pp). A New Jersey. 
Brawn 2 (Conacher). i» js lenl. 

Shots an uoal: Hew Jersey (on Bamtsso) 9- 
5-10—24. pitneuren (an Terreri) 10-11-20— 4t. 

(WnMegtan Hods series M) 


EC to Expand Soccer Team Signings 

BRUSSELS (Reuters) — Professional soccer teams in the European 
Community will be allowed to field at least five foreign players next year 
under a deal worked out by European Commission officials and UEFA. 
European soccer’s governing body. Community sources said Friday. 

The full European Co mmis sion and UEFA's executive committee are 
expected to approve the plan next week, the sources said. There has been 
a long-running dispute over players' rights to move Freely from one club 
to another in the 12-member Community. 

Gubs would be able to field three foreign players and two other non- 
nationals who have played for al least five years in the country, while 
individual countries would be free to set more liberal rules than the 
minimum laid down in the agreement, 

• Bernard Tapie, the president of Olympique Marseille, banned eight 
months from official functions for trying to intimidate referees, withdrew 
his appeal Friday morning before he was to appear at a disciplinary 
hearing in Paris, a French Football Federation spokesman said. (AFP) 

Shoemaker Alert but Still Critical 

INGLEWOOD, California (AP) — Bill Shoemaker, partially para- 
lyzed in an auto accident, was reported to be alert and responsive on 
Thursday. Meanwhile, tests showed his blood-alcohol level was nearly 
twice the legal limit the night of the crash and authorities prepared to file 
drunken driving charges against him. 

“Bill Shoemaker has stabilized but is still in critical amdiuon,” said 
Julius Mason, a spokesman for Cen Linda Hospital Medical Center. “He 
is alert, responsive and his spirit is strong. He has paralysis of both the 
upper and lower extremities.” 

Several friends who have visited Shoemaker in the hospital said the 
Hall of Fame jockey, 59, is on a respirator and has no movement from the 
neck down, except for some slight movement in his arms. 

4 Arkansas Players Are Suspended 

FAYETTEVILLE, Arkansas (AP| — Four University of Arkansas 
basketball players, including SLar guard Todd Day. have been suspended 
for one year for their involvement in a sexual incident at the school's 
athletic dormitory. 

Day, a junior who led Lhe Razor backs in scoring last season, was 
suspended along with junior forward Darrell Hawkins, junior forward- 
center Roosevelt Wallace and freshman forward Elmer Mania 

They filed appeals, and the Uni- 
versity of Arkansas system's presi- 
dent. B. Alan Sugg, said he will 
make a decision on the appeals by 
Tuesday or Wednesday. 


ry. Room a i i o-i 

Flratatfled—VMew York. MU lent (Amenta, 
NtoOen. BUS (BP). Z wc a t Hn gt B H RHw l 
(MHtor, Lotor). 12:32. X New York. Leetdi 1 
(NHtoNs. Ertsn). KL51. Second partoO— 4, 
Modrtnakn. MHtor 2 (OcmrelU. Lanawav). 
1:01- & wattlnBtod Lotor I (Hunter, Horan), 
15:21 A. New Yart, Janaere 3 (Rtce, Clrolte), 
IB: 31. ThM period 7 . Mew York, Rice I IMiL 

ten. aroM),9:39.&waittirartMi Hatcher 2 (RM- 
ter. Miller). ECS9 (pp). overtime— 9, WasNna- 
toa. aeaaraiH a (Mrete). 4*4. 

SNenoeooel: WttoMnpnn (on Richter) 17-17- 
T2-9— 53. New York (an Beaupre) 9-M4-3-3S. 


TENNtSr 


JAPAN OPEN 
bi Tokyo 

kteat State*. Oaartertlaalx 
Ivan Lendl (HiCnawlwakb del. Jake* 
MkHek (B), Switzerland, 6-1, 6-1; Jim Courier 

(4) , U-S^ttoL John McEnroe (41, UiL 6-2, 4-2; 
Stefan E«fl»ro ID. Sweden. rteiMicfteeisnch, 
(7), Gemway. 74 (775). 4-3: michooi cnana 

(5) , US. def. Pfal Cam ( |4J, Australia. 4-4. 4-t. 
Sleetet. Sem O toote 


Lori 44cNeB (7), Ui. del. Laura GUdemets- 
ter IS), Peru. 7-4 (7/41.4-3; Sabine Anoetmons 
(2), betotunu deL Rika HinAL Japan, i-t 44 
COHDE DE GO DO TOURHAMCNT 
Ip 


Saral Bruouero (IS). Spain, d pL Andrei 
Chaanakov (Bl. Soviet union, 6-2, 7-S; Marlin 
Jalfa.Araannna.aef. Weil FUaheiau Finland. 
6L *-£L fr-3; Emilio Sanchez (7), Spain, flat 
Omar Camsarase 04), ItoW, M IMJ.4A, 7-S 


For the record 

Borislav Stankoric, secretary- 

genera 1 of lhe International Basket- 
ball Federation, Wednesday be- 
came the fust person elected to the 
Basketball Hall of Fame by a spe- 
cial imeniaLioaa] committee. A na- 
tive of Bihac, Yugoslavia, he has 
headed the international federation 
since 1976. (AP) 

Germany’s only daily sports 
newspaper, the former East Ger- 
man Deutsches Sponecho. said 
Friday that after 44 years it was 
ceasing publication with Satur- 
day’s issue because of declining cir- 
culation. (Reuters) 

Lou Maori, former manager of 
the English soccer team Swindon 
Town, and three other former team 
officials were indicted Friday on 
charges of income tax fraud. Ma- 
cari now manages Birmingham 
Gty. (Reuters) 

Johnny UnUas, a member of 
football's Hall of Fame, and his 
wife owe creditors as much as $32 
million, it was disclosed in bank- 
ruptcy proceeding. They listed as- 
sets of about $1.4 million. (AP) 
Ceseoa of Italy, with American 
Clarissa Davis scoring 30 points, 
beat Arvika of Sweden. 84-66. to 
win the European women's basket- 
ball championship Thursday night 
in Barcelona. (AFP) 


meet, ptored ee the LTOS-roni. par 34-34—72 

Aovustn Ncrttonot cart Club course (a-deaotes 
amateur): 

Lanny Wadkhts 

34-23-47 

Jim Gaiiaaher Jr. 

3*-33-«7 

Mark McCumber 

33-34-47 

Fred Coupim 

34-34—44 

Tom Watson 

34-34-48 

Jock Nick tom 

33-35-48 

jumbo OnAl 

35-33-48 

Jose M. Oknabai 

35-33 — 68 

Wayne Levi 

35-34—49 

Mart Brooks 

3 5-34-49 

o-Phil Mickelson 

37-32-49 

Scott Simpson 

34-35-49 

Jodie Mudd 

35-35-70 

Tommy Aaron 

35-35 — TO 

Crala Slodler 

37-33-70 

Andrew Moaee 

37-33-70 

Ben Crenshaw 

35-35-70 

Mart CakavaocMa 

34-34-70 

Fuzzy Zoetler 

34-34—70 

Hate Irwin 

33-37-70 

Ken Green 

32-3B— 70 

David Frau 

36-35-71 

Ray Floyd 

35-36-71 

Jeff Sluman 

35-36-71 

Tom Kite 

35-34-71 

Ian Baker-FIncti 

34-37—7) 

Bernhard Lanaer 

37-34-71 

o-Manny Zerman 

35-34 — 71 

Lee Trevino 

37-34-71 

Scott HOC* 

36-35-71 

Tom Sieekmonn 

37-35—7? 

Loren Roberts 

38-34-7? 

Gary Plover 

37-35-7? 

Paul Azlnocr 

3537—72 

Nick Price 

37-35-72 

Joev Slndelar 

38-34 — 72 

Kenny Knox 

35-37—7? 

Donnie Hammond 

37-35—72 

Mart McNulty 

37-15-72 

Billy Mayfair 

39-33—72 

Steve Elklngton 

38-34—72 

Rocco Mediate 

37-35-72 

Curtis Stranae 

3537—72 

Lorry Mlzt 

35J7— 72 

BUI Britton 

37-35-72 

Ian Woosnam 

3537—72 

Davis Love III 

36-34—72 

Stove Patt 

38-34—72 

Don Poo ley 

3537—72 

Hubert Gamez 

37-35—72 

Nk* Faldo 

3537—72 

Mike Donald 

38-15-73 

Steve Jones 

37-34-73 

Peter Jacobsen 

34-37-73 

Ranan Rafferty 

37-34-73 

John Huyston 

34-37-73 

Tim Simpson 

3535-73 

George Archer 

37-34-73 

Moian Henke 

37-34-73 

Corey Povln 

38-35—73 

BlUv Rav Brown 

38-34—74 

Ted Sctiutz 

38-34-74 

Mart O'Meara 

38-34—74 

Lorry Nelson 

38-34—74 

Wayne Grady 

36-18—74 

Seve Ballesteros 

34-41—75 

Tommy Nakaltma 

37-37-74 

Chip Beck 

3539-74 

Joy Don Blake 

37-37—74 

Bad Twov 

37-38-75 

John Inman 

3539—75 

Billy Casoer 

37-40-77 

Sandy Lvto 

19-38-77 

Gil Marean 

40-37—77 

Charles Coody 

37-40—77 

John Cook 

40-37—77 

Brian Tennyson 

37-4 1— 78 

Jim Benepe 

40-38 — 70 

Gay Brewer 

37-rt— 7B 

Frankie Minora 

38-40—78 

Greg Norman 

38-40-78 

Arnold Palmer 

40-38-78 

o-Rert Muntz 

42-38— » 

o-MJchoel Combs 

42-39-81 

o-Jarnes Stuart 

41-40 — 81 

Doug Ford 

43-47—90 


AT&T USADirecf Senice. 

Your express connection to AT&T service. 

Calling the States when you’re overseas 
has never been easier. All you have to do is dial 
a number &o be connected id an AT&T Operator in the 

US. You can use your AT&T Calling Card ox call collect 

AT&T USADtreci Service is available In over 

80 countries. Here are some erf them. 

'AUSTRIA Q22-903-0T1 


’HUNGARY (W-36-Ortl 

BAHRAIN 800-091 


*ITA1Y T72-1011 

’BELGIUM mxno 

UBSKA TTl-VTI 

CZECHOSLOVAKIA 00-420-00101 

LUXEMBOURG 0-800-0m 

‘DENMARK ttOt-OOlO 

’NETHERLANDS 06'-022-9111 

‘EGYPT 02-356-0200 

’NORWAY OSO-12-On 

TO«JUO 9800-100-10 

’’SWEDEN 02 0-79 5-611 

’FRANCE 19*-00D 

’SWITZERLAND 046-054011 

’GAMBIA 001-199-220-0010 

mWCEY 9*9-8001-2277 

GERMANY 1 0130-0010 

UK. OaXL69-OOT1 

‘GREECE 00-800-1 311 

ZIMBABWE 110-899 

For additional USADirta access numbers ot tnibrmaiioa about ihe service, 
call us ad lea su 41255J-745*. When in the US,alI 1 800 fttt-4000 Ext 416 6 m 
your free USWirect infarmauon rati 

*Aw<rii second dial lone. 

T Public phone?, require coin 

’ In Cato dial 356-0200 SfflBT 

8 5^^^ P ° ni0n W 

etsBiAsr 
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DAVE BARRY 


PEOPLE 


On the Campaign Trail I BBC S World XV 1 MoPC Is LcSS The 'Saigon 9 Opening 


M IAMI — Jusi When you 
think that this great nation 
wccaJI "America" is losing its com- 
petitive edge, something happens 
to remind you that, when all is said 
and done, we are going right down 
the toilet. 

I refer to the enthusiastic public 
response to my announcement that 
I'm running for president Here at 
campaign headquarters our waste- 
baskets are overflowing with letters 
front Americans voicing their sup- 
port (“Cancel my subscription!" 
“Who cuts your hair? Piranhas?" 
etc.). Some people sent actual con- 
tributions in the form of coupons 
for valuable pizza discounts. Nev- 
ertheless each of these contributors 
will receive, as a token of my grati- 
tude. one of these valuable items: 

• A large defease contract. 

• A Cabinet post. 

• A bumper sticker. 

That's right: I already have 
bumper stickers. They sav: 

DAVE BARRY for PRESIDENT 
A Catchy Slogan 
Should Appear Here 
And I stand behind those words. 
As you can see. this is a serious, 
well-thought-out campaign, with 
only a couple of minor details to be 
ironed oul such as which political 

E arly I'm going to get nominated 
y. i was leaning toward the Demo- 
crats. because when they have gala 
fund-raising events they always at- 
tract top celebrities like Robert 
Redfcrd and Cher, whereas the Re- 
publicans generally wind up with 
people like Wal ter 'Brennan. (1 real- 
ize that Walter Brennan is, techni- 
cally. deceased- If you think that 
makes any difference, you have 
never attended a Republican gala.) 
On the other hand, when it comes 
to actually getting a candidate 
elected president, the Democrats, 
as a party, traditionally display the 
tactical instincts of margarine. 

□ 

So I've decided I'm going to per- 
mit either party to nominate me. 
But I'm definitely keeping Dan 
Quayle. He's a fun dude, and he's 
proved that he can handle the pri- 
mary duty of the vice presidency, 
which is to stand behind the presi- 
dent and frown with the concerned, 
thoughtful expression of a man 
who suspects he has a live moth 
trapped in his inner ear. 

My other major appointee will 
be General H. Norman Schwarz- 
kopf. He'll be in charge of battling 
a domestic scourge that is every bit 


as much of a threat to this nation as 
any foreign power. That’s right: 
I’m going to place him in charge of 
the War on Light Beer. As light 

beer czar. General Schwarzkopf 
will have a two-pronged mission, 
which is to find out 1 ) who is mak- 
ing this Stuff, and 2) what happens 
to their breweries when you drop 
bombs on them. 

Speaking of kicking enemy butt: 
Militarily, 1 intend to be just as 
much of a Stud Hombrc style of 
president as Mr. George (Hoss) 
Bush. When the drips were down, 
he was not afraid to go to war with 
Iraq. When I*m president, and 
some loud braggart foreign nation 
such as Cuba or Yemen tries to put 
us down, I'D go on national TV and 
announce, in a firm, clear voice, 
that we’re going to war with Iraq 
again. “When you find a govern- 
ment program that works, you stick 
with it." is one of my mottoes. 

□ 

As a general military policy, 
however. I probably would not use 
nuclear weapons. (Inspirational 
Slogan: “Dave Barry — He Proba- 
bly Wouldn’t Use Nuclear Weap- 
ons.") There really wouldn’t be 
much opportunity, inasmuch as 
our major nuclear target, the Soviet* 
Union. wQl soon be, due to seces- 
sion movements, about the size of 
Epcot Center. So as president I'd 
take all our atomic missiles and, in 
a dramatic gesture that would bring 
joy to peace-loving peoples every- 
where, turn them over to the states. 

This would produce practical 
economic benefits. Let's say Gen- 
eral Motors deddes to close a big 
auto plant in Missouri. Right now. 
all the Missouri governor can do is 
make a whiny speech; but just 
think of the leverage he’d have with 
GM executives if, at the push of a 
button, he could convert Detroit 
into high-altitude particles. Also, it 
could be a good tourism booster. 
(“Visit South Dakota! Or Lose 
Your Entire State!") 

Of course, as president I'll need 
to make many appointments to 
high-level, well-paying federal jobs. 
Even now, I’m conducting a na- 
tionwide search for higb-caliber in- 
dividuals and writing their names 
down cm cocktail napkins. You 
may rest assured that, as the na- 
tion's leader, I will choose only the 
best-qualified people available, re- 
gardless of outside considerations. 
Make me an offer. 

Knight -RidJer Newspapers 


By Martin Baker 

International Herald Tribune 

P ARIS — On Monday the 
world will rejoice in the birth 
of a new television chann el. Or 
mil it? Unfortunately the channel 
isn't new. apart from the name, 
and it isn’t transmitted world- 
wide. Moreover, it is distinctly 
difficult to find anyone rejoicing. 

The grandly named “BBC 
World Service Television" will 
initially be available only in Eu- 
rope, as a replacement for BBC 
TV Europe. BBC TV Europe is 
itself a replacement for the regu- 
lar channel, BBC 1. This channel 
is one that Britons, who are con- 
stantly told their television is the 
best in the world, actually watch. 

The “global" television service 
(which they mostly don’t watch) 
is designed to provide a televisual 
version of the BBC World Service 
radio: “With 120 million regular 
listeners," the radio service “has 
won a bigger audience than any 
other international radio broad- 
caster and our aim is simple: to 
repeat that success on television." 
said John Tusa, managing direc- 
tor of the BBC World Service. 

“The idea is for the sendee to 
be a showcase for BBC television 
programs. It mil have everything 
from drama, to documentaries, 
sport to current affairs and 
news." said a BBC spokesman. 
That at least is the idea. 

The BBC says almost one mil- 
lion households receive the Euro- 
pean service. Subscribers to cer- 
tain cable companies in nearby 
European countries, such as Bel- 
gium. the Netherlands, Ireland 
and France, can receive the regu- 
lar domestic BBC channels 1 and 
2. But the majority of Continen- 
tal viewers take the mam service, 
which comes off the Intelsat VI 
satellite. They have recently been 
subjected to some extremely in- 
teresting progr amming decisions 
from the control! ers of the BBCs 
showcase. 

"The new sendee is an unhap- 
py mixture, made up mainly of 
repeats and archive footage," 
complained a Rennes viewer to 
the French magazine TV Cable 
Hebdo- “All the letters we get say 
pretty much the same thing," said 
Hebdo in its printed response. 
Take last Thursday night as a 


representation of half (there are 
two commercially independent 
channels in Britain.) of “the best 
television in the world.** 

At 10:30 P.M. in Continental 
Europe, the pickings from BBC1 
and BBC2 could have included a 
documentary from the award- 
winning “40 Minutes" series, 
which habitually yields beautiful- 
ly crafted programs. This could 
have been followed by “Question 
Time,” a program of political de- 


dtizens of Welwyn Garden Gty 
and Lewisham, viewers are ex- 
horted to tune into the local radio 
stations. It must be very frustrat- 
ing trying to get Radio Bedford- 
shire in Barcdooa. 

BID Grantham, a Paris-based 
media consultant, is strongly crit- 
ical of the programming sched- 
ules of the renamed BBC TV Eu- 
rope. A keen soccer fan, he stayed 
home one Saturday aftemooxf to 
watch a preview of the forthcom- 


mmm am mb Its new global 

service jars 

mrnmmmm rnrnmmm mmmmm viewers with 

TV EUROPE its patchwork 

of programs. 


bate and gladitorial repartee. The 
program featured the British gov- 
ernment minis ter David MeUor, 
the ex-government minister and 
polemicist Tony Bonn, and a 
prominent British satirist That 
could have been followed by a 
late night arts ma gazin e, the 
“Late Show," including a report 
on the classic American-lowlife 
photographer Weegee. plus a 
look at “Sleeping With the Ene- 
my," the Julia Roberts film not 
yet released in Britain. 

What viewers got was 
“Crimewatch UK," a docn- 
drama. Crimes are reconstructed, 
wanted persons are shown, view- 
ers are invited to call in. Switch- 
boards, unvaryingly, are inundat- 
ed. 

The question remains, howev- 
er, of what interest, apart from 
sheer prurience, is a reconstruct- 
ed rape case in London or the 
pillage of a drugstore in Darling- 
ton? The operators may indeed 
have been ^flooded with calls," 
but probably not from GOteborg 
or Paris. 

This example of the British ten- 
dency to parochialism has been 
underscored by the European ser- 
vice’s habit of inflicting a vital 
tittle program called “Newsroom 
South East” on unsuspecting 
Continental viewers. After five 
minutes of the doings of the good 


ing European Championship 
game between England and Ire- 
land. Interviews with the coaches 
of the two teams were scheduled 
in his program guide. Instead of 
the interviews he was faced with a 
nature documentary. It was a 
good program, he sai d, bux (me he 
bad already seen that week. 

Grantham points to the prob- 
lems of picking between the two 
BBC channels, which can create 
gaps of 15 or 20 minutes. Those 
gaps can be difficult to ED. For 
some reason not many programs 
are that length. This may explain 
why European viewers have been 
treated to early 70s recordings of 
chamber musit^ which have a cer- 
tain value as contemporary social 
history (mainly the jacket collars 
and the hairstyles), but whose 
motto sound does the music few 
favors. 

These are, however, mitigating 
factors. 

Apart from the difficulty of 
nrixmg and matching between the 
two channels, another point in 
defease of some of the apparently 
more bizarre programming 
choices is the problem of copy- 
right According to a spokesman, 
the BBC does not show feature 
films on its World Service be- 
cause of the difficulty and ex- 
pense of negotiating worldwide 
television rights. 


The BBC is far from rich. In 
fact it is finding funds notorious- 
ly difficult to come by frorna 
hostile government that fixes its . 
fees and is continually threaten- 
ing to force it to take commer- 
cials. 

The main domestic television 
and radio ouzput is financed by 
the television license fee of £76 
per viewer, bringing in hundieds- 
of millions of pounds annoaHy. 
But the World Service is voted . 
grant aid by Parliament/ Last 
year the grant allocated to broad- 
casting was £147 million. Given 

the extremely ambitious nature of 
the radio broadcasting coverage, 
which is worldwide; 24 hours a 
day, that budget is quickly 
stretched pretty thin. 

The first programs produced 
by the service indude World Ser- 
vice Television News. This is 
broadcast seven days a week at 8 
P.M. Continental European 
Time. Its news briefs thesameas ; 
that of its radio precursor, and 
the program will be produced by 
a combination of World Service 
and BBCTY personnel. 

The aim is to market the ser- 
vice to other news services world- 
wide. Non-English versions will 
also be available to foreign news 
networks. This parallels the radio 
service, which broadcasts in 36 
languages. Another element in 
the new television service wiD be 
English language, tuition pro- 
grams, pitched at different levels 
of students. 

So there are sane points in fa- - 
vor of a service that is very modi 
in its infancy. But that should not 
obscure the point that many view- 
ers fed they are being offered a 
second rate service. 

Cable tdevision in France; for 
example, offers the German 
ZDF, the Italian Rai Uno, pins 

S ' " : service channels from 
Belgium and Switzerland, 
rf them provides the irritat- 
ing mix that the BBC has chosen 
to inflict on Europe, and later the 
world. 

Whether this should be be- 
cause tbe corporation is short of 
money, or simply that the Beeb 
knows best cannot be discerned. 
What is certain is that from such 
a low starting point the “best” 
tdevision in the worid can rally 
get better. 


. AfteraH those months of contro- 
versy, “Miss Saigon” 'finally 
opened on Broadway with favor- 
able reviews for the perfbrineiSj 
. critics' doubts about the musical 
itself and hundreds of unwanted 
extras demonstrating outside.: 
Frank Rkh of The New York 
Times observed: “There may never 
hare been a musical that made 
more people angry 'before its 
-Broadway’ debut man ’Miss Sai- 
gon.' " Nevertheless, he wrote, 
“For aH that seems gaffing about 
‘Miss Saigon,’ — and for an that is 
indeed simplistic, derivative-arid, at 
odd instances, laughable about it J 
— this musical is agripping.enia- 
tainmeat of the old school f specifi- 
cally, tbe Rodgers and Ha mm e r - 
stein East-meets-West school of 
’South Pacific* and The King and 
I*)." He added: *31 offers tosh mel- 
odies, spectacular performances" 
by Jonathan Pryce, Lea Sakwjga 
and the American actor Hinto n 
Battle. The New York Duly News 
critic, Howard fOsseC allowed that 
the special effects, particularly the 
two-seat chopper that descends 
from the proscenium, are “pretty 
nifty ” But, “Apart from sock im- 
pressive p erfor m a nc e s , there’s not 
ranch dse to make “Miss Saigon' 
worthwhile.*’ “Miss Saigon’’ 
opened under tight police protec- 
tion as chanting demonstrators de- 
nounced the production as insult 
ing to women and Asians. A solid 
wall of uniformed police stretched 
for two blocks as limousines carry- 
ing luminari es, indnding Charlton 
Heston, An*y bring, Beverly SSb, 
Calvin Khan, David Geffen and 
John Ma&orich, pulled up to the 
Broadway Theatre. Across the 
street, behind bine barricades, at 
least 200 protesters chanted “Rac- 
ist, sexist Broadway show, ‘Miss 
Saigon’ has got to go!” 

.a 

Paula Abdul denied accusations 
that another ringer's voice had been 
used to enhance -bos oa her 1988 - 
debut album “Forever Your Girt” 
T sing tbe lead vocals on every 
single song on the. Forever Your. 
Gin' album," Abdol said. Her re- 
marks were prompted by a suit fifed 
by Yvette Marine contending that 
ho - voice was used to augment Abd- 
ul's cm at kasttwo tracks. 

• a---’' 

Donnie WahlbeYg, the lead anger 
of. New Kids on. the Bloch, has ■ 
agreed' to make public-service an- 
nouncements about fire safety and 


drugs in reran foe eventual dis- 
fiwfflMl of wfcat would have-been a 
.charge ' of arson. The singer was 
flPtucfld of arson oh March 27 in 
connec tion with a fire in. his room 
at theSedbadi Hotelin Louisville. 
Kentucky, where the group was 
staying before a concert Fire Chief 
-Rtaseft E. Sanders said be-poured 
’ vodka on the carpet and set it afire. 

. A Florida man who contends 
that Mm Griffin promised to sup- 
port him Gar Efe filed a breach of - 

contract suit seekirw half thc prof- $ 

. its from ^Whed of Fortune” and 
Other Griffin businesses. Brent 
plott, 39, said be suffered emotion- 
si diiyfnnss and illness after the 65- 
year-oW^tertainer ended a time- 
year - relationship late last year, 
Griffin called the lawsuit “a shame- 
less attempt to extort money from 
me.” Plott, who .lives in Nfiami, 
maintains that he was Griffin’s 
companion, confidant, secretary 
and per s on a l adviserand says he 
managed many of Griffin's busi- 
ness deals, inchidmg'ctevdopment 
of “Wheel of Fortune. Griffin de- 
scribed Plott as a former body- 
guard and horse trainer. 

□ 

■ It's still bard to keep up with Sr 
Peter Ustinov as be nears 70. Actor, 
author, inveterate ham and roving 
activist for tbe world’s children, 
Ustinov calls the idea of entering a 
new .decade. Tuesday “beautiful." 

He intends to stay busy. “In writ- 
ing. I'm just bitting my stride," he h 
- sard on a brief stop in Switzerland, 
his main readence. Coining from 
Paris, where be recorded a chil- 
dren’s introduction to the sympho- 
ny orchestra in Goman, he was 
headed for a ceremony honoring 
him at London's National Film In- 
stitute. Tbe past year saw him on 
. tbe road promoting two new noveb 
and on stage in London as master- 
ful storyte&er and mimi c in a one- 
man show. He also is keeping two 
as-yet-tmdisdosed movie projects 
in the-works. 


Seven of Spain’s top opera sing- 
ers. among item Josh Carreras and 
PBodo Donifligo, jointly won the 
1991 Prince of Asturias Art Prize. 
The others are Alfredo Kraus, 
Montserrat QdnK, Victoria de 
Los Angeles, Teresa P ag u a a and 
PBar Loreagpr. The prize consists 
of 5 million pesetas (about $50,000) 
andasedptore byJoanMhri. 
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CONSIDER IT DONE INC 

ftd. smart. sf«fHn QSBstonot 
We solve problems bath odd i onfc- 
nr, m New York & acroc ihe US. 
from simple errands lo complex 
protect We offw hdp m 15 kro u ogn 
TEL- 212-481-8484 
FAX: 212-481-9582 USA 
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MAY THE SACRTO HEART OF JBU5 
be odored. gkxfied. loved and pm- 
served ihrauqhajt the world, new ft 
forever. Saaed heal of Jesus, pray 
fa ui. Sairt Jwfc, warier of nurades. 
pray fa us. Sant Jude, help of 4 k 
napeless, prey for us. Say Impap 
/wk times a day. by me ■■■it. day 
four prayer wJ be unwmd !r has 
rover been knew to fort Putfcrtion 
mud be aanijod. CM. 


THAW YOU SACKED WART of tern 
and Sairt Jude for prayers answered. 
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SIGHTSEEING 


VISITING BJROFB Ga sane free 
line in Bng hirf Lot Mora Burton 
organise a Spebdrty tour O’ weekend 
for you a your group foamed on 
aiy wbied a aea at interest - for 
deta b aid a quote, coll (UK) 003 
787308 
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INTERNATIONAL CLASSIFIED 


ANNOUNCEMENTS 


BOOK PUBLISHER 

Imrtes authors to tend monusaipls for 

putficabon an subsidy terms. AB 
categories considered, and new 
atfhars are wefcme. Martin Bool lid 
Brrwghtar, Devon EX33 2EA. 

Telephone UK 0271 816*30 
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spading meets tut daily. Tel M 
4 3t » 65 or SOME 678 0320. 
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Tbe dfiradadrwjm laSts- 
Men of the world crowned 
wffli success aid richness 
Parsond informrfon a 

T. (0) 69-239306 Gammy 
Fiaekferi, UrteraamU 30 
Fax: (0) 6241-74354 
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VISITING FROM 
TW USA 

THEIHTIS NOW 
AVAAAB1E M MANY 
US am ON DATE 
OF ISSUE 

Now primed by sdefife humiussion in 
New York the Intenwiiond Herat! Tn- 
bune offers tom e-dry home a office 
defvery in Mjtidon, mart areas of 
Boston. Lob Angefe. Miami. PMo 
(Mphtt. Sen franosm mid Wtufw^an 

Subscription capes are now Hawn tS- 
| redly to Arionta. Qkogn. Denver and 
Seattle fp speedy mod detvnry 

hi Ihe U5-A-, a£ 

TOLL FREE 
1-800-882-2884 

to Now Yarfc , a* 

(212) 752-3890 

or write 

(ntarnahand Herald Triune 
850 Thnd Avenue 
New York. NY. 10022 
Teh* 427 175 
Faw (212) 755-8785 
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TW MSMATIONAL MCNBS 

Head Office World Trade Center 
Bonertfam. T«l 31 (ID) <05 2090 
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FIANCE 

D 1-4X02364 


Denwport - MCE £6241062 Ho* free) 
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MOVE Am - 5WUN 
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FRENCH MVSBA 

9 Jean Cap Fenat Cap d’Ai, 


Beo tifi e n ra r t b r 

far reel 

Choice of vtlas, 3 to 6 bedrooms 
eweriodong the sea. with twimmmg 
pool, some right or ma 


REAL ESTATE 
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74 CHAMPS fiYSEES 

LEGLARIDGE 

.rot i wax or mow 

high dass storSa 2 or Xroom 
martmerto. fULYEOUnro 
IMMEDIATE RESBVATIONS 
Tnfc (1) 43 59 6797 
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BrweMjomjla' Graphics. CdB USA 
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A bountiful Top-tody, doctor, Wh long, blonde hair and raefiant, blue 
eyes, from very good fruity, mid 305/170, mutalnguol [Englsh/Frendi}. 
oealive, M of fantasy, sporty, lender, romanhc _ A tody who has not 
forgotten how to dream — A wonderful, enchanting young bdy - A lady 
for "You", a man of world fuS of dmr octe r , con^jleJety independent _ She 
could imagine living overseas Ike Europe, Africa or Austrata m a happy 
marriage, and would be a kwtog mother far your childen! 
please cat: TjD) 69-239306 Fratturt deity 3 pjn. — 7 pm. oho Sal/Sun, 


Please cdl:T40| 69-239306 Frc 
Fax: (0)6241/74354 


Edith Brigitta 
Fahrenkrog 
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The jccncv for companionship und marriage 

Mine. M.Th. Klay.CH-3001 B ERN /Neu«igxsse45 
Tel. 09-41-31-2221 12 
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Swiss - worldwide - since 19% 
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